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CHAPTER 1 


NOTICES/PRESS RELEASES 


BILL 68 - AN ACT TO AMEND THE SECURITIES ACT 


Bill 68, An Act to Amend the Securities Act, was introduced in the Legislature 
on December 3, 1985. 


The purpose of the Bill is threefold: 


to repeal and replace the provisions governing take-over bids’ and 
issuer bids in Part XIX of the Securities Act; 


to provide a regulatory framework with respect to the recognition by 
the Ontario Securities Commission of clearing agencies; and 


to provide for the appointment by the Lieutenant-Governor-in-Council 
of up to two additional persons as members of the Ontario Securities 
Commission and for the designation of an additional Vice-Chairman. 


A copy of the Bill and a summary of its principal provisions will be’ published 
in the Bulletin of December 13, 1985. 
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1.2 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


The following is a Notice regarding the Canadian Over-the-Counter Automated 
Trading System. 
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NOTICES/PRESS RELEASES 
1.2 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SY oLEM 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


Following this notice are draft regulations and a drait. Policy 
Statement 1.8 comprising the regulatory system governing over- 
the-counter trading in Ontario targeted to come into effect early 
in 1986. The regulatory system, known as the "Canadian Over -the- 
Counter Automated Trading System'' or "the COAT System" or 
NGOATS", ‘Ws subject to the enactment of the proposed regulation 
by the Government of Ontario. 


COATS is a regulatory system governing over-the-counter trading 
in Ontario in the secondary market. It applies to all registered 
dealers trading in this market in equity securities not listed 
and posted ona stock exchange in Canada. The Toronto Stock 
Exchange, as agent of the Commission, is providing the computer 
facilities to enable COATS to function. Through these facilities 
up-to-date quotations and trading data will be readily available 
to the investment industry and to the public, and to _ the 
Commission to assist it in its regulatory role. 


Initially, the computer apparats will onerate only as a quoting 
and trade reporting system. Trades may occur anywhere at any 
time, so long as they are reported to COATS by the end of the 
transaction reporting day. Trades occurring after hours must be 
reported on the following transaction reporting day. Market- 
makers, who must have the approval of the Director to act in that 
capacity in respect of each class of securities, must enter their 
bid and ask price quotations on COATS continuously during the 
transaction reporting day. In addition, registered dealers will 
be subject to certain Rules of Fair Practice that are articulated 
with as much precision as possible in the Policy Statement. 


It is contemplated that the system may mature and develop so that 
the trades themselves are transacted through the computer 
facilities of COATS, and that the system may expand to include 
securities other than equity securities. 


The COAT System has been developed in response to two related 
areas of concern: first, the difficulty in raising capital 
experienced by junior) asuers > and secondly, the limited 
information available to the public and the brokerage community 
in respect of trading in the over-the-counter ("OTC") market, 
particularly in respect of issuers who are not reporting issuers. 
To address both these concerns the OSC has been considering since 
the summer of 1984 the development and implementation of a 
computerized system requiring all secondary trades and quotes in 
the OTC market to be reported. Such system is intended to 
facilitate the raising of capital for junior issuers, to provide 
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brokers and the public with up-to-date, complete information as 
to» secondary (trading «and ‘quoting of unlisted securities: in 
Ontario, Whihblen assisting “the ‘OSC \fimt ‘its surveillance) and 


enforcement role. 


The Toronto Stock Exchange ("TSE") has agreed to act as agent of 
the OSC in setting up and operating an electronic reporting 
system, with the facility to become a complete trading system. 
The OSC has been closely collaborating with the TSE and potential 
users of COATS to develop a workable system usable by _ the 
Commission, OTC dealers and the public. The OSC, however, 
retains responsibility for surveillance and enforcement. 


COATS has been developed by a users! committee comprised of 
representatives of the securities industry who are active in OTC 
trading, together with OSC and TSE staff members, and a planning 
committee comprised of OSC and TSE staff. 


Members of the Committees will monitor the COAT System in its 
implementation phase; first, to discover and remedy any problems 
in the system that become apparent, and secondly to develop and 
refine its operation. 


Detailed explanatory material will be forwarded to all registered 
dealers in Ontario, sand, ia public» (as } among, deahers ) » forum 


afforded for questions as to the operation of COATS. 


Registrants and members of the public should be alerted that, 
once the COAT System is in effect: 


les All trades in eligible securities in Ontario, where the 
vendor or purchaser is or acts through a registered dealer, 


must be reported on the COAT System. 


Le Eligible securities are those securities that are traded in 
the over-the-counter market, but do not include: 


(1) Debt securities including those on-debt securities, 
(2) “Options, or 


(3) Securities listed and posted for trading on a stock 
exchange in Canada. 


on Trades that are distributions by or on behalf of an issuer 
will not be reported on the COAT System. 
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4. Trades in securities listed and posted for trading on a 
stock exchange other than upon a Canadian stock exchange or 
on the National Association of Securities Dealers Automated 
Quotation System (''NASDAQ") will not be reported on the COAT 
System, where such trades are made through the facilities of 
such stock exchange or NASDAQ, as the case may be. 


Sy Trades and quotes by market-makers will be accessible 
through COATS. to dealers by computer linkage. 


On Only a registered dealer, other than a mutual fund dealer, 
scholarship plan dealer or security issuer, may act asa 
market-maker in an eligible security for the purpose of 
COATS . A dealer may act as market-maker in a particular 
security only with the approval of the Director. 


Should there be any delay in implementing the regulation and 
policy statement the Commission will so advise the press and _ the 
investment community. 


Concurrently with the coming into effect of the COAT System, OSC 
Policy 1.2 -wild) be repealedtand. OSG" Pollicy 3sl4°appropr tate ly 
amended. 


Comments from interested persons are invited. 

Comments are to be forwarded by Friday, January 17, 1986 to 
Bret Mecredy-Williams 
Acting, Secretary, 


Ontario Securities Commission 
20 Queen Street West 


18th Floor 
Toronto, Ontario 
M5H 3S8 
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1.3 REGULATION TO AMEND/REGULATION 910 OF R.R.O. 1980 


The following insert is the Regulation to amend Regulation 910 of the Revised 
Regulations of Ontario, 1980, made under the Securities Act. 
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REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
SECURITIES ACT 


1. Regulation 910 of Revised Regulations of Ontario, 1980 


is amended by adding thereto the following Part: 


PART V-A 


Over-the-Counter Trading 


1Sia ein. chs. rart, 


"approved market-maker" means a registered dealer who has been 
approved under section 141b to act as a market-maker in a 
Security: 


"board lot" means, with respect to eligible securities, 


(a) 1000ssécunities., if Ghe seling price per 
Securivy Ts tess thane 10ecents. 


(b) 500 securities, if the selling price per security 
is, eqvwal toror greater-than 10° cents but) is Less 
than $45 


(>) 100 securities, if the selling price per security 
is equal to or greater than $1 but less than 
SOO 


(d) 10 securities, if the selling price per security 
is equal to or greater than $100 but less than 
$200, 


(e) 1 security, if the selling price: issequal, to:or 
greater than $200; 


"COAT System" means the system developed for trading in the 
over-the-counter market and known as the Canadian Over- 
the-Counter Automated Trading System; 


"eligible security" means’ a security of a company that. trades 


in the over-the-counter market in Ontario but does not 
include, 
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(b) a bond, debenture, note or other similar 
obbigation lor guarantee cof «such van obligation, 
whether secured or unsecured and whether or not 
convertible, 


(c)wassecurity thatvis listed and posted for trading 
on a stock exchange in Canada; 


"trades in the over-the-counter market" means all trading in 
securivies ‘othersthan through the facibities ofa stock 
exchange or other organized market recognized by the 
Commission eiior the purpose of thiscPart: 


"transaction reporting day" means the period between 8.30 a.m. 
GOnb) O0..0 Meson any day tthat ts not. va Saturday .or whol adaye 


141b.-(1) A registered dealer, other than a security 
issuer, mutual fund dealer or scholarship plan dealer, may 
apply to the Director for approval to act as a market-maker in 
ani reli Gibise ysecur icy . 


(2) A registered dealer shall not post quotations for a 
securpty .onm the COAT System; 


(a) unless the dealer has been approved by the 
Director to act as a market-maker in the 
securivys? and 


Ga inumt BL ethesday Sand etimesset gout sim ithe Director's 
approval. 


(3) Once an approved market-maker has posted a quotation 
on the COAT System with respect to a security, the market-maker 
shall make continuous and uninterrupted quotations with respect 
to the security so long as it is an approved market-maker in 
the security and where it does not make continuous and 
uninterrupted quotes, it shall be deemed to have ceased being 
an approved market-maker in the security. 


(4) If a registered dealer offers a board lot of an 
eligible security to an approved market-maker at the price bid 
by the market-maker, the market-maker shall buy the board lot 
or, if more than one board lot is so offered, the market-maker 
shall buy at least one of them. 
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(5) An approved market-maker in a security shall not give 
a quotation with respect to the security unless the quotation 
has been entered on the COAT System. 


(6) An approved market-maker shall not quote an ask price 
for a security on the COAT System unless a bid price for the 
security is also quoted by the market-maker. 


(7) An application for approval to act as a market-maker 
in a security shall be in Form 42 and shall be filed with the 
Director. 


(8) The Director, as a condition of approving an 
application to «act asa market—maker “in a “security; smay require 
the applicant to file, on an on-going basis, information with 
respect to the issuer of the security that is similar to the 
information that is required to be filed by a reporting issuer 
under /Parts XViivand) AVI. of tChesAct. 


141ce.=@t) Subject ito fsubsection. (2), severy itrade in 
eligible securities made by a registered dealer shall be 
reported to the COAT System, whether or not transacted through 
an approved market-maker in the securities, in accordance with 
the following provisions: 


1. Except where paragraph 2 applies, the selling 
registered dealer shall report the trade. 


2. Where the seller is not a registered dealer, the 
buying registered dealer shall report the trade. 


3. Where the trade is made during a transaction 
reporting day, the report shall be made during 
that transaction reporting day, and, where the 
trade is made other than during a transaction 
reporting day, the report shall be made during 
the nextpiransaction reporting day. 


4, The report shall be made in accordance with the 
requirements -of (the. ICOAT System and .the 
registered dealer shall pay the fees charged by 
the COAT System for such reports. 


(2) A trade in an eligible security that is a distribution 
by sor on behalf of “an Presuertshalb not be reported: ion the *COAT 
System. 


141d.-(1) The forms, fees and other requirements of the 
COAT System are subject to the approval of the Commission and 
the forms, fees and other requirements, and any amendment to 
any of. them, shall be published .by -the Commission )in |) the month 
following the approval. 
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(2) The Commission may inspect all books, documents, 
correspondence and other records of any description maintained 
by the COAT System. 


1ite. The Director may interrupt wor halt trading in any 
eligible security on the COAT System in order to assist in the 
dissemination of information and to re-establish orderly 
trading. 


Wife -(1) AL trade in an eligible security shall be ex- 
dividends, ex-rights and ex-subscription privileges on the 
fourth full trading day preceding the record. date or the date 
off the? closings of whe transfer: books: therefor. 


(2) Notwithstanding subsection (1), where the record date 

Or Glosingeor) transfer books) for ano eligible security occurs on 
a Saturdays or, holiday. or: ona day when the office. in which 
transfers are recorded for the purpose of the company's records 
i Open por less than its normal business hours, a trade in the 
eligible security shall be ex-dividends, ex-rights and ex- 
subscription privileges on the fifth full trading day preceding 
Enerreceorda dace, or the date of the closing of thessbransfer 
books therefor. 


(3) Subsections (1) and (2) do not apply to any trade made 
speci iiacal lyeior cash. 


2. Section 143 of the said Regulation is revoked. 


3. The said Regulation is further amended by adding 


thereto the following Form: 
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Form 42 
Securities Act 


APPLICATION FOR APPROVAL TO BE A MARKET-MAKER 
IN AN ELIGIBLE SECURITY 


Nove: Should any space be insufficient for your answers 
a statement may be attached and marked as an 
exhibit cross-referenced to the item to which it 
pertains. The statement must be initialled by 
the applicant and the applicant must execute and 
file Two.copires! of. tits, form. = lhe Directors 
approval may depend on the completeness of the 
information® provided by ‘thevapplicant. 


ITEM 1 — APPLICANT IDENTIFICATION 
We We Names or Np pi Cams ces. 2. c cetetcte che choice os och teers ers chevate s cusrere 
Vee Wead Office Business Address) slic sieeve ciclo e «0s eevee ererets ; 
Wes Velepnone TNO ceva cts c cies c's eicke = POStal’ *GOdey 1.iies. cre Tete 


ITEM 2 - INFORMATION ABOUT THE SECURITIES IN RESPECT OF WHICH 
THE APPLICANT APPLIES TO BE A MARKET-MAKER 


2 MD ONAN CHO LMUS SUC. aia et. one fo otto tens MME CITE e, okt tek seetemehe de «telereis eG 
2.2 TY¥YPGror, Class Of “SSCCURTULTCSN cans cpetete terete iyi eis crerets « Baga id 
2.3" Is Security an eligible security: 

(Circle appropriate answer) Yes No 
2.4 Ts the tssuer-a reporting. 1ssuer: 


(Circle appropriate answer) Yes No 


ITEM 3 — INFORMATION TO BE SUPPLIED WHERE ISSUER IS NOT A 
REPORTING ISSUER 
3.1 Vssuers head office pusiness address .. «css. Ae : 
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3.2 Law and jurisdiction under which issuer was 
IMNC@OBPOrea LOM. GROAN TZSd JOR CONtTINUESK) isis sieres Cate o oetecte 


3.3 Date of incorporation, organization or continuation 


. 0 6 6 6 2 8 816 @ © 8 © 6 CO 6 8 6 © 6 8 8 ee 68 See © 6 18 © es © © © bce @ 646° 6 © ee © 6, 0 © 6 & 


3.4 Details of material amendments (if any) to the 
incorporating documents of the issuer and the dates 
thereor 


Cr ey 


3.5 Stock exchanges (if any) upon which securities to 
which this application relates are listed and posted 
Lor trading 


S260) Name valli tolasses of securities Of the Gssuer <.0...s. 


Cr | 


S27 Un. respect of each Class of Securities to which this 
application relates, set out the number of securities 
that is authorized and the number issued and 
outstanding and give a brief summary of voting rights 


Ce 


a.5 Jurisdictions (Cit any), other than Ontario, in which 
the issuer is required to file information the same 
as or Similar to the information that is required to 
be filed by a reporting issuer under Parts XVII and 
AVilt Of the Act... Attach a copy of each such filing 
made within the two year period immediately preceding 
the application that is in the applicant's possession 
Of is available to the public. 


oe 0 0: © © 6 © ©,.0 6 10 6: 6.8. 6 6.0 0. 6 6; 6-9 6 6 © © 620 © @ 0 10 € 6 (0 0 \e © 0 & 8 0 © 6 @ 6 0.0 © 8 6) 6 


3.9 Are any of the securities of the issuer the subject 
of any outstanding order of any jurisdiction limiting 
or Dron bLcing, trading in the security? 


(Circle appropriate answer) Yes No 
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3.10 - Lf the answer™to "question 3.9418 yes; give "details of 
SLY SUCH Ore Ste eeciecus atele te tales »! suelo sus) sveyelere: ciskeyern soars wrametete 


ITEM 4 — CERTIFICATE OF THE APPLICANT 


Woitks JT Certify what ‘the lintormation contained *ir-the 
application is true and complete to the best of my 
knowledge and belief. 


(Signature of person authorized to sign on behalf of 
applicant) 


eecoeevevveev8eeteeeeweweeeeweeeeeeeee ee @ 


(Name of Applicant) 
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14° 07S.C, DRAPT POLICY STATEMENT 1. 8 


The following insert is O.S.C. Draft Policy Statement 1.8. 
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0.S.C. DRAFT POLICY STATEMENT 1.8 


This draft policy statement supplements draft amendments to the 
Regulation to the Securities Act, R.S.0O. 1980, c.466, as amended which 
pertain to trading in the over-the-counter market in Ontario. 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) 
Ne INTRODUCTION 
ie General 


The Canadian Over-the-Counter Automated Trading System 
("the COAT System" or "COATS") is a regulatory system 
governing over-the-counter trading in Ontario in _ the 
secondary market. It applies to all registered dealers 
trading in this market in equity securities other than 
securities that are listed and posted on a stock exchange in 
Canada, except where the trade is effected through the 
facilities of any other stock exchange or the National 
Association of Securities Dealers Quotation System 
("NASDAQ"). The Toronto Stock Exchange, as agent of the 
Commission, is providing the computer facilities to enable 
COATS to function. Through these facilities up-to-date 
quotations and trading data will be readily available to 
investment industry and to the public, and to the Commission 
to assist it in its regulatory role. 


Initially, the computer apparatus will operate only as a 


quoting and trade reporting system. Trades may occur 
anywhere at any time, so long as they are reported to COATS 
by the end of the transaction reporting day. Trades 


occurring after hours must be reported on the following 
transaction reporting day. Market-makers, who must have the 
approval of the Director to act in that capacity in respect 
of each class of securities, must enter their bid and ask 
price quotations on COATS continuously during the 
transaction reporting day. In addition, registered dealers 
will be subject to certain Rules of Fair Practice in respect 
of over-the-counter trading that are articulated with as 
much precision as possible in this Policy Statement. 


It is contemplated that the system may mature and develop so 
that the trades themselves are transacted through the 
computer facilities of COATS, and that securities other than 
equity securities may come within the System. 


[ae Definitions 


a. “approved market-maker" means a registered dealer who 
has been approved by the Director under section 141lb 
of the regulations to act as a market-maker in a 
security. 


b. “the COAT System" or "COATS" means the system 
developed for trading in the over-the-counter market 
and known as the Canadian Over-the-Counter Automated 
Trading System. 
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en “eligible security” means a security of a company 
that trades in the over-the-counter market in Ontario 
but does not include (a) an option, (b) a bond, 
debenture, note or similar obligation or guarantee of 
such obligation whether secured or unsecured, and 
whether or not convertible, or (c) a security that is 
listed and posted for trading on a stock exchange in 
Canada. 


ds “transaction reporting day" means the period between 
6250 “asm. to 6:00) psm. on any .day that is: not a 
Saturday or holiday (Sundays being holidays). 


Be ORGANIZATION 
Ns General 


COATS currently consists of procedures, mechanisms and 
facilities established and maintained for, 


(a) collecting bid and ask price quotations of 
eligible securities that are not being offered 
to the public pursuant to a prospectus, 


(b) processing such bid and ask price quotations, 


(c) making such bid and ask price quotations 
available to dealers, 


(d) providing dealers with the identity of the 
market-maker who has communicated a bid and ask 
price quotation, 


(e) making the last bid and ask price quotations 
available to the financial media, 


(f) recording the transaction reports from dealers, 


(g) making the last sale price and number of shares 
traded of an eligible security available to the 
financial media, and 


(h) providing transaction reports to the Canadian 
Depository for Securities Limited for settlement 
and clearance of transactions. 


Ze Administration 


The Ontario Securities Commission is responsible for the 
administration and operation of COATS. 


a\e Agent 


The Ontario Securities Commission has appointed The Toronto 
Stock Exchange as its agent to facilitate the collection and 
dissemination of trading data with respect to COATS 
transactions. In furtherance of its role as agent of the 
Ontario Securities Commission, The Toronto Stock Exchange 
shall carry out, inter alia, the following obligations: 
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(1) collect, process and disseminate to approved dealers 
and the financial media on a current and continuing 
basis bid and ask price quotations for each eligible 
security, the last sale price and the number of 
shares traded the previous transaction reporting day; 


CZ) provide dealers with the identity of the market-maker 
that has communicated a bid or ask price quotation; 
and 

(3) communicate all transaction reports to the Canadian 


Depository for Securities Ltd. for settlement and 
clearance of transactions after the close of trading 
on each transaction reporting day. 


Ave Levels of Information 


Ch) For the purposes of this Policy Statement, an 
information retrieval device means any securities 
information retrieval system capable of displaying 
transaction reports and bid and ask price quotations 
made available by the TSE to dealers, such as a 
computer assisted trading terminal or other device. 


(2) COATS will make available to dealers, via information 
retrieval devices, information pertaining to eligible 
securities. 


(a) There will be two levels of output available via 
COATS information retrieval devices: 


Cid the first level will display the best bid 
and ask price quotations. In addition 
the last sale price and number of shares 
traded for the previous’ transaction 
reporting day for each eligible security 
will be shown. This information will be 
available to dealers and the financial 
media; 


ii) the second level will display all bid and 
ask price quotations for an eligible 
security and delineate the identity of 
the market-maker associated with specific 
bid or ask price quotations for that 
security. This information will be 
available to dealers. 


(b) There will be two levels of input available via 
COATS information retrieval devices: 


GAs) the first level will enable selling 
dealers to input transaction reports; 
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Cit) the second level will enable wmarket- 
makers to input new bid and ask price 
quotations. 


¢3) The eligible securities of an issuer that is a 
non-reporting issuer shall receive special 
designation as such in all dissemination of trading 
data. 


(5) Eligible Securities 


The only securities for which quotes must be entered and 
trades must be reported on the COAT System are eligible 
securities. These include shares of all kinds, rights and 
warrants. Options and debt securities are excluded from 
COATS as are the securities of unincorporated issuers. Debt 
obligations convertible into shares are not to be reported 
on COATS, but shares received upon conversion of a debt 
obligation will be subject to COATS. 


Securities that are listed and posted for trading on any 
stock exchange in Canada are excluded from the definition of 


eligible securities. 


(6) Excluded Trades 


1. Trades in eligible securities that are distributions 
by or on behalf of issuers will not be reported on 
COATS. 

Dake Trades in eligible securities that are listed and 


posted for trading in foreign stock exchanges or the 
National Association of Securities Dealers Automated 
Quotation System ("NASDAQ") that are effected through 
the facilities of such exchange or NASDAQ will not be 
reported on COATS. 


TRADING ON COATS 


In addition to the provisions in the Regulation, the following 
provisions also apply to trading on COATS. 


Ie Transaction Reporting 


All reports of transactions in the COAT System by dealers 
must contain information as to the time of the transaction, 
number of shares sold, price and identity of the purchasing 
dealer and selling dealer. 


=5043= 6-Dec-85 


NOTICES/PRESS RELEASES Page 1-387 


December 2, 1985 Page Dao t She 


Dae System Hours 


Eligible securities may be traded in the COAT System twenty 
four hours a day, Monday through Friday. The COAT System 
will be available for the input of quotes from 9:30 a.m. to 
5:00 p.m. on each transaction reporting day and for the 
input of transaction reporting throughout the entire 
transaction reporting day (8:30 a.m. - 6 p.m.). 


Bye Power Failures 


In the event of a power failure or any other event which 
would fully or partially disable the COAT System or cause it 
to malfunction, market-makers may still continue to quote 
eligible securities and, upon restoration of the COAT System 
to its full capacity, market-makers shall within fifteen 
minutes and before quotations resume, enter into the OOAT 
System all quotes required hereby to be entered. Trades 
made during such power failure must be reported during the 
transaction reporting day on which the trades were made if 
power is then fully restored, or if power is not restored on 
such day, the immediately next transaction reporting day 
during which power is fully restored. 


th Minimum Quotation Spreads Displayed on the COAT System 


Until otherwise permitted by the Ontario Securities 
Commission, the minimum spread between quotations of all 
eligible securities or rights and warrants of eligible 
securities shall be as follows: 


Selling under $0.50 b/2 Cent 
Selling at $0.50 and under $3.00 1 cent 
Selling at $3.00 and under $5.00 5 cents 
Selling at $5.00 and over 12 1/2 cents 


Die Market—Makers 


The Director, upon giving approval to an applicant to act as 
a market-maker in a particular security, will generally 
require the applicant to wait two trading days subsequent to 
such approval before acting as a market-maker in _ the 
relevant eligible security. 


The Director may require, as a condition to approving a 
dealer to act as a market-maker in a security that the 
dealer give an undertaking to the Commission to file on an 
ongoing basis all or any of the types of continuous 
disclosure material that reporting issuers are required 
to file under the Securities Act. 
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6. Extension and Maintenance of Credit 


(1) In order for an eligible security to be marginable 
all of the following requirements must be met: 


(a) two or more market-makers stand willing to and 
do in fact act as market-makers in the eligible 
security; 


(b) the minimum average bid of the eligible security 
for the previous ten trading days, as determined 
by the Ontario Securities Commission, is at 
least two Dollars per share; 


(c) the eligible security has been traded on the 
COAT System for at least six months; 


(d) there are four hundred thousand or more shares 
of the eligible security issued and outstanding 
in addition to the shares held beneficially by 
officers, directors, or beneficial owners of 
more than ten percent of the shares of the 
eligible security; and 


(e) the average weekly trading volume of _ the 
eligible security for the previous four trading 
weeks, as determined by the Ontario Securities 
Commission, is at least twenty five thousand 
shares. 


C2) Without regard to the requirements contained in the 
paragraphs of this section, the Director maintains 
the discretionary authority to designate or disallow 
an eligible security to be marginable if in the 
Director's judgment such action is necessary or 
appropriate in the public interest. 


(3) The Ontario Securities Commission specifically 
recognizes and adopts, for the purposes of the COAT 
System and this section, all other rules, regulations 
and by-laws of the TSE with respect to the extension 
of credit or margin. 
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E. RULES OF FAIR PRACTICE 


All dealers using the COAT System are obliged to conduct their 
professional activities in accordance with the RULES OF FAIR 
PRACTICE. Violations will affect continued suitability for 
registration. 


hes Code of Ethics 


The public needs competent, objective and trustworthy 
investment advice and financial management. In pursuit of 
these goals, participants in COATS are required to, 


(a) conduct their business dealings with integrity and 
dignity “and” act““in “an “ethical “manner in’ their 
dealings with the customers and employees, 


(b) act competently and strive to improve competence, 


(c) use proper care and exercise independent professional 
judgment, and 


(d) conduct their business dealings and encourage other 
system participants to conduct themselves in a pro- 
fessional and ethical manner which will reflect 
credit on themselves and the system as a whole. 


2% Obligation to Deal Fairly and Ethically with the Public 


Ci) Recommendations to Customers 


Implicit in all relationships with customers is the 
fundamental requirement to deal fairly with 
customers. When making recommendations or taking 
investment action for others, dealers must consider 
the appropriateness and suitability of the action for 
the customer. Pursuant to this goal, there must be a 
reasonable and adequate basis, supported by the 
appropriate research, for making recommendations and 
taking investment action. In order to exercise 
diligence and thoroughness, dealers must consider the 
customer's needs and circumstances as well as _ the 
basic characteristics of the investment and _ the 
client's portfolio. 


C2) Fair Prices and Commissions 


Dealers buying for their own account from customers, 
or selling for their own account to customers, shall 
buy or sell at a price which is fair, taking into 
consideration all relevant circumstances, including 
the expense involved, and the fact the dealer is 
entitled to a profit; and dealers acting as agent for 
their customers in any such transaction shall not 
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charge their customers more than a fair commission or 
service charge, taking into consideration all rele- 
vant circumstances including market conditions with 
respect to such eligible security at the time of the 
transaction, the expense of executing the order and 
the value of any service such dealers may have 
rendered by reason of their experience in and 
knowledge of such eligible security and the market 
therefor. 


It shall be deemed conduct inconsistent with just and 
equitable principles of trade for a dealer to enter 
into any transaction with a customer in any eligible 
security at any price not reasonably related to the 
current market price of the eligible security or to 
charge a commission which is not reasonable. 


(3) Reasonable Charges for Services Performed 


Dealers must inform customers of compensation 
arrangements in connection with services provided. 
Charges, if any, for services performed shall be 
resonable and not unfairly discriminatory between 
customers. Such services include but are not limited 
to, miscellaneous services such as collection of 
moneys due for principal, dividends, or interest; 
exchange or transfer of securities; appraisals, 
safe-keeping or custody of securities, and other 
services. 


(4) Backing Away from Quotations at Stated Prices 


Where a market-maker makes a firm market quote in any 
eligible security in which it makes a market, the 
market-maker is required to buy or sell at least a 
board lot in the quoted eligible security under the 
then prevailing conditions. Thus, a market-maker 
shall not make an offer to buy from or sell to 
another market-maker an eligible security at a stated 
price unless such market-maker is prepared to 
purchase or sell at least one board lot of the 
eligible security. 


(5) Use of Fraudulent or Manipulative Devices 


(a) No dealer shall engage in or effect any 
transaction in or induce the purchase or sale of 
any eligible security by a means which could be 
viewed as either manipulative, deceptive or the 
use of a fraudulent device or contrivance. Any 
participation in any scheme which could _ be 
viewed as either manipulative or deceptive or 
constitute the use of a fraudulent device or 
contrivance or an attempt to circumvent the 
Ontario Securities Act, Regulation or Policy 
Statements will result in the termination of 
tEradipgnsprivileges on COATS as well as other 
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(b) Without limiting the foregoing categories of 
potentially manipulative or deceptive practices, 
the following types of practices are deemed 
manipulative: 


(i) Manipulative and deceptive quotations 


No dealer shall publish or circulate, or cause 
to be published or circulated, any transaction 
report, notice, circular, advertisement, 
newspaper article, investment service, or 
communication of any kind which (a) purports 
to report any transaction as a purchase or 
sale of any eligible security unless such 
dealer believes that such transaction was a 
bona fide purchase or sale of such eligible 
security, or (b) disseminates a bid or ask 
price quotation or indication of interest for 
any eligible security, unless such dealer 
believes that such quotation is a bona fide 
bid or ask price quotation in such eligible 
security. 


Cia) Interpositioning 


Dealers shall not arrange any transaction with 
an intermediary or third person which will 
result in a higher cost to the public. 


(iii) Payments designed to influence market prices, 
other than paid advertising 


No dealer or other person associated with a 
market-maker shall, directly or indirectly, 
give or permit to be given anything of value 
to any dealer or other person for the purpose 
of influencing or rewarding the action of such 
dealer or other person which has or is 
intended to have an effect upon the market 
price of an eligible security, provided this 
shall not be construed to apply to matters 
which are clearly distinguishable as_ paid 
advertising. 


(6) Discretionary accounts 


No dealer shall effect, with or for any customer's 
account in respect to which such dealer or his agent 
or employee is vested with any discretionary 
power,any transactions of purchase or sale which are 
excessive in size or frequency in view of the 
financial resources and character of such account. 
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ip) Use of information obtained in a fiduciary capacity 


Dealers in the capacity of paying agent, transfer 
agent, trustee, or in any other similar capacity, 
that have received information as to the ownership of 
securities, shall under no circumstances make use of 
such information for the purpose of soliciting 
purchases, sales or exchanges except at the request 
and on behalf of the issuer. 


(8) Deemed violation of the Rules of Fair Practice 
It shall be considered conduct inconsistent with the 


Rules of Fair Practice if a dealer fails to fulfill 
its obligations as outlined in the sections above. 
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DRAFT AMENDMENTS TO 0.S.C. POLICY 3.1 


RECOGNITION OF STOCK EXCHANGES 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


The following is a sectaon. to be added to,0.S.C. Policy 3.1. It ispecitves: » the 
stock exchanges and organized markets referred to in the definition of ''trades 
in the over-the-counter market'' in clause 141(a) of the regulations for 
purposes of determining the trading to be reported on the Canadian 
Over-the-Counter Automated Trading System. 


Tae Clause 141(a) of the Regulation 


The definition of “over-the-counter market'' in clause 141(a) of the 
regulations is “Vall trading in \Seeurities .other than through the 
facilities of a stock exchange or other organized market recognized by the 
Commission for the purposes of this Part''. For the purposes of Part V-A 
of the Regulation, the Commission recognizes all established stock 
exchanges other than stock exchanges in Canada and also recognizes the 
National Association of Securities Dealers Automated Quotations (''NASDAQ"') 
System. 
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1.6 PRESS RELEASE 


1.6.1 MEECHAM NICKELSON LIMITED 


December 2, 1985. 


The Ontario Securities Commission (the ''Commission) reported today that Meecham 
Nickelson Limited (the ''Issuer'') has consented to an extension of the cease 
trade order issued by the Commission November 18, 1985, affecting its 
securities pending the filing with the Commission by the Issuer of information 
satisfactory to the Commission about the Issuer's operations. 


Reference: 
David G. Masse 
Investigation Counsel 
963-0253 
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1.6.2 TORSTAR CORPORATION AND SOUTHAM INC. 


December 2, 1985. 


RE: TORONTO STOCK EXCHANGE APPLICATION TO ONTARIO SECURITIES COMMISSION FOR 
IMPOSITION OF SANCTION ON DIRECTORS OF TORSTAR CORPORATION AND SOUTHAM 
INC. 


The Ontario Securities Commission announces that in a majority decision, 
it has determined to deny standing, other than to make argument, to all 
applicants for standing in the hearing convened to consider the request of the 
Toronto Stock Exchange (TSE) that sanctions be imposed against certain 
Directors of Torstar Corporation (Torstar) and Southam Inc. (Southam) . 


THE TSE had requested the Commission to sanction directors of Torstar and 
Southam for failure to comply with TSE requirements in connection with an 
August 25, 1985 share exchange transaction in which Torstar issued to Southam 
securities representing 30% of the equity of Torstar and Southam issued to 
Torstar securities representing 20% of the equity and voting rights of Southam. 


At the commencement of the hearing on November 15, 1985, applications for 
standing were made by the TSE and by Southam shareholders including Imperial 
Life Assurance of Canada, Gordon Capital Corporation and Dunsmill Investments 
Limited. The applications were opposed by counsel for the directors of Southam 
and Torstar. The determination of the Commission was reserved and is’ released 
today. 


The Commission determined to grant limited standing to the applicants. 
The applicants are denied full standing and are therefore not at liberty to 
furnish evidence and to cross examine witnesses. The applicants are, however, 
granted standing for the purpose of rendering assistance to the Commission by 
way of argument. The argument made by all parties will be based on _ the 
evidence furnished by staff to the Commission and by the directors of Torstar 
and Southam. The Commission instructed staff counsel to meet with the 
applicants to determine if further evidence other than that contained in the 
statements of fact provided by the Directors of Torstar and Southam should be 
placed before the Commission. 


Vice Chairman, Charles Salter dissented from the majority reasons’ and 
would have granted full standing to all applicants. 


REFERENCE: 
H. A. Malcolmson 
Associate Director 
963-0221 


For Reasons, please refer to the inserts in Chapter 3 of this publication. 
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DECISIONS, ORDERS AND RULINGS 


2.1 AUGDOME CORPORATION LIMITED 


Headnote 
Applicant, a reporting issuer, has become dormant. Granted order which varied 
an earlier order, allowing Applicant exemption from filing and distributing six 
month financial statements, subject to certain conditions. 
Statutes Cited 
Securities Act, R.S.O. 1980, c. 466, as am., s. 140 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 
IN THE MATTER OF AUGDOME CORPORATION LIMITED 


ORDER 
(Section 140) 





UPON the application of Augdome Corporation Limited (the "Issuer'') a 
company incorporated under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 140 of the 
Securities Act, R.S.O. 1980, ec. 446, as amended (the ''Act''), and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case there is adequate justification for granting a variation of the 
order granted to the Issuer on May 29th, 1984 (the 'Order'') ; 


IT IS ORDERED pursuant to section 140 of the Act that the order is varied 
to provide that the Issuer be and hereby is exempted from the requirement to 
file pursuant to section 76 and from the requirement to send pursuant to 
section 78 of the Act, interim financial statements for each of the first and 
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third quarters of each of its financial years, and the issuer is exempt from 
filing and distributing six month financial statements, provided that: 


1. By a vote, taken annually, of the security holders of the Issuer 
entitled to vote, a majority of the votes cast shall approve of this 
exemption, but the results of such votes, in any case, shall be 
reported to the Commission in writing within ten business days of the 
taking thereof; 


2. This exemption shall terminate forthwith after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


November 21st, 1985. 


"Charles Salter" "Re J. Kane" 
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2.2 JAMES NEILL HOLDINGS PLC ET AL 


Headnote 

Takeover bid - exemption from Part XIX requirements of Act granted to English 
company A making offer to acquire shares of English company B - portion of 
shareholders of company B who are resident in Ontario hold very small 
percentage of total shares issued. 

Statutes Cited 


Securities Act, RS.0%. 1980, c. 466, -asijam....s.. 99.(e) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF JAMES NEILL HOLDINGS PLC 
AND HILL SAMUEL AND CO. LIMITED 


AND 


IN THE MATTER OF SPEAR AND JACKSON INTERNATIONAL PLC 


O 


RDER 
(Section 99(e) ) 





UPON the application of James Neill Holdings PLC (''Neill'') and Hill Samuel 


and Co. Limited ("'Hill Samuel'') to the Ontario Securities Commission (the 
"Commission"') pursuant to section 99(e) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the "Act''), for an order exempting Neill and Hill Samuel 


from the requirements of Part XIX of the Act; 
AND UPON Neill representing that: 
iL. Neill is a corporation incorporated under the laws of England; 


Be. Spear and Jackson International PLC (''Spear and Jackson'') is a corporation 
incorporated under the laws of England; 


ay. Neill has made offers (the 'Offers'') through Hill Samuel to acquire the 
whole of the ordinary and preference shares of Spear Jackson on the 
following bases: 


(a) Ordinary Shares: either three new ordinary shares of Neill for every 
two ordinary shares of Spear and Jackson or 195 pence in cash for 
every ordinary share of Spear and Jackson; and 


(b) Preference Shares: either one new ordinary share of Neill for every 
preference share of Spear and Jackson or 130 pence in cash for every 
preference share of Spear and Jackson; 


4. Neill and Hill Samuel are advised that there are of record two holders of 
ordinary shares of Spear and Jackson having addresses in Ontario holding 
in aggregate 613 ordinary shares, comprising approximately 0.007% of the 
total issued ordinary shares; 
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The Offers are governed by the Companies Act 1985, as amended, and _ the 
Prevention of Fraud (Investments) Act 1958 of the United Kingdom and are 
subject to the rules and regulations of the London Stock Exchange and the 
City Code on Take-overs and Mergers; 


Neither Neill nor Hill Samuel has mailed any material relating to the 
offers to Spear and Jackson shareholders with addresses in Ontario; 


AND UPON the Commission being of the opinion that it would not be 


prejudicial to-the*public interest tor grant this order; 


IT IS ORDRED pursuant to section 99(e) of the Act that Neill and Hill 


Samuel be and they are hereby exempted from the requirements of Part XIX of the 
Act with respect to the Offers provided that: 


ie 


All material relating to the Offers which has been or will be sent by 
Neill and Hill Samuel to holders of ordinary shares of Spear and Jackson 
resident in the United Kingdom shall be sent to holders of ordinary shares 
resident in Ontario anda copy thereof shall be sent to the Commission; 
and 


Neill and Hill Samuel comply in all respects with the requirements of the 
Companies Act 1985, as amended, the Prevention of Fraud (Investments) Act 
1958, of the United Kingdom, the rules and regulations of the London Stock 
Exchange and the provisions of the City Code on Take-overs and Mergers. 


November 18th, 1985. 


"Charles Salter" 'M. A. Taschereau'' 
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2.3 KING STREET HAMILTON HOTEL LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from requirements to file and send to partners of the 
partnership interim financial statements, subject to limited partners approval 
and effect of material changes in partnerships affairs. 


Statutes Cited 


Securicies Act. «R.5. 0; .1980.,..¢.. 466;.as am., ss, Uy gheke Redon) (Catan) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF KING STREET HAMILTON HOTEL LIMITED PARTNERSHIP 


ORDER 
(Subsection 79 (b) (111) ) 


WHEREAS KING STREET HAMILTON HOTEL LIMITED PARTNERSHIP (the ''Partnership'') 
is a limited partnership pursuant to the Partnerships Act Ontario; 


AND WHEREAS the Partnership has made an application to the Ontario 
Securities Commission (the '"'Commission'') for an order pursuant to subsection 
PO. DjeG@id 1) yor pohe Securities) Act, R.1S::0.1 1.980.) C.. 466;,..as amended (the "Act! ti; 


AND WHEREAS the Commission is of the opinion that to grant this’ order 
would not be prejudicial to the public interest and is satisfied in the 
circumstances of this particular case that there is adequate justification for 
so doing; 


TTS ORDERED, pursuant ite . subsectdon.« 79)(b) \Gidies of thenrAct pithat the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
section 76 and from the requirement to send pursuant to section 78 of the Act, 
interim financial statements provided that: 


1. This exemption shall be approved at the next annual meeting of the 
Partnership by a majority, in «interest of the limited partnership 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 

2. This exemption shall terminate thirty days after the occurrence of a 


material change in the affairs of the Partnership unless the 
Commission is satisfied that the exemption should continue. 


November 29th, 1985. 


NGharles Salter! "Nj, W. Blain" 
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2.4 PETRO-SUN INTERNATIONAL INC. 


Headnote 
Issuer exempted from time requirement with respect to filing and distributing 
interim statements for 9 months ended September 30, 1985. Such statements 
required to be filed and distributed by December 16, 1985. 
Statutes Cited 
Securities. Act, Bs S<Oy ©1980) seo, 266.8 oS ais SS2 4-16) Su OND) ae 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 
IN THE MATTER OF PETRO-SUN INTERNATIONAL INC. 


ORDE 
(Subsection 79(b) (111) ) 


Bs) 





UPON the applciation of PETRO-SUN INTERNATIONAL INC. (the ''Issuer''), a 
company incorporated under the laws of Ontario to the Ontario Securities 
Commission (the ''Commission") for an order pursuant to subsection 79(b) (111) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') exempting the 
Issuer from the time requirements contained in sections 76 and 78 of the Act 
with respect to the interim financial statements for the nine month period 
ended September 30, 1985. 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the time requirements contained in section 76 
and 78 of the Act with respect to the interim financial statements for the nine 
month period ended September 30, 1985 provided that the Issuer files pursuant 
to section 76 and sends pursuant to section 78 interim financial statements for 
the nine month period ended September 30, 1985 on or before December 16, 1985. 


November 29th, 1985. 


"Charles Salter" Ee aWe es aoa 
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2.5 GULF CANADA LIMITED ET AL 


Headnote 


Subsection 73(1) - Ruling by Commission that first trade in common in 
securities of new parent company acquired in a reorganization pursuant to a 
statutory arrangement are not subject to section 52 of the Act, provided that 
requirements similar to those set out in subsection 71(5) have been satisfied. 


Subsection 73(1) - New parent Company ruled eligible for POP System 
notwithstanding that it has not been a reporting issuer for 36 months subject 
to it satisfying all the other requirements in OSC Policy 5.6. 


Section 79 - New Parent company permitted to file and deliver, as required by 
sections 76,77 and 78 of the Act, financial statements of the issuer for 
periods prior to the reorganization. 

Statutes Cited 

Secunitiies Ate 7 h.s.0; 1980. ¢c.7466, as am... SS. 52, 731), 76, 17. 738; 79 


Canada Business CorporavionsmAet, Sue) 19/4— Tare ic, 88, as ame. Ss. ols5. 1 


Regulations Cited 

Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., 
Policies Cited 

O.S.C. Policy 5.6 - Prompt Offering Qualification System. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GULF CANADA LIMITED AND 
GULF CANADA CORPORATION 


RULINGS 
(Subsection 73(1) ) 


ORDER 
(Subclause 79 (a) (1)) 
(Subclause 79(b) (111) ) 


UPON the application of Gulf Canada Corporation (''Gulf Corporation") with 
the <consent.* of Gulf’ «Canada Limited ("Gulf") «to the» Ontario’ Securities 
Commission (the ''Commission'') for rulings pursuant to subsection 73(1) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act''), and for an order 
pursuant to subclauses 79(a) (i) and 79(b) (iii) of the Act, in connection with a 
proposed arrangement (the ''Arrangement'') involving Gulf, Gulf Corporation, 
Superior Propane Limited and Gulf Canada Calgary Limited pursuant to section 
185.1 of the Canada Business Corporations Act, S.C. 1974-75, c. 33, as amended 
(the P4cBean y= 
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AND UPON reading the application, the material filed and the 
recommendations of Commission staff; 


AND UPON it being represented to the Commission that: 


(a) Gulf and Gulf Corporation are corporations continued or amalgamated 
under the laws of Canada; 


(b) on the date the Arrangement becomes effective (the "Effective Date''), 
each holder of common shares of Gulf (''Gulf Common Shares") (except 
dissenting shareholders) will exchange each of his Gulf Common Shares 
with Gulf Corporation for,atehis option, either one icommon share of 
Gulf Corporation ("Gulf Corporation Common Share'') or a consideration 
comprised of $10.40) in “teash mand $10, 40) principal » amount of 
subordinated debentures of Gulf Corporation ("Gulf Corporation 
Subordinated Debentures") ; 


(c) in order for the proposed Arrangement to become effective, it must be 
authorized by the common shareholders of Gulf at a Special Meeting of 
shareholders of Gulf called for this purpose and must be approved by 
the Supreme Court of Ontario; 


(d) on the Effective Date of the Arrangement, Gulf will become a 
wholly-owned subsidiary of Gulf Corporation and subsequently Gulf 
will liquidate and dissolve and distribute all its assets. and 
property to Gulf Corporation; and 


(ey) Gulf is *aeareporting’ issuer, Was deiined ie the Miket? Peand Gust 
Corporation, after the Arrangement is completed, will become a 
reporting issuer, as defined in the Act. 


AND UPON being satisfied that to do so would not be prejudicial to the 
pubIVe Interest, 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
subsection 71(5) of the Act, the first trade of any Gulf Corporation Common 
Share or Gulf Corporation Subordinated Debenture acquired by a former 
shareholder of Gulf pursuant to the Arrangement (other than a first trade from 
the holding of any person, company or combination of persons or companies 
holding a sufficient number of any securities of Gulf Corporation to affect 
materially the control of Gulf Corporation) is not subject to section 52 of the 
Act, provided that: 


(a) | on the day of such first itradeyw eens Corporation Is a reporting 
issuer and, where the seller is a person or company in a special 
relationship with Gulf Corporation, as defined in subsection 75(3) of 
the Act, the seller has reasonable grounds to believe that Gulf 
Corporation is not in default of any requirement under the Act or the 
Regulation thereunder; 


(b) disclosure is made to the Commission, on or before the third business 
day following the Effective Date, of the number of Gulf Corporation 
Common Shares and Gulf Corporation Subordinated Debentures issued by 
Gulf Corporation to the former shareholders of Gulf on the Effective 
Date and further disclosure is made when any additional Gulf 
Corporation Common Shares become issuable pursuant to the mechanism 
in the Arrangement governing rights of dissent and appraisal; and 
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(c) no unusual effort is made to prepare the market or to create a demand 
for the Gulf Corporation Common Shares or Gulf Corporation 
Subordinated Debentures and no extraordinary commission or 
consideration is paid in respect of any such trade; 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that, 
notwithstanding! ithe | rélagibrlityewecriteria.of clause Bia) “in-Policy~5:6; 
section 52 of the Act shall not apply, insofar only as that section concerns 
the form and content of a preliminary prospectus and prospectus filed under 
section 52 of the Act, with respect to distributions of securities of Gulf 
Corporation that are effected in accordance with Policy 5.6, provided that: 


(a) a preliminary short form prospectus complying with Policy 5.6 is 
filed under section 52 of the Act pursuant to and in accordance with 
Polacy as. 6; 


(bo) Gulf Corporation shall comply with all the filing requirements’ and 
procedures and each of the eligibility requirements under Policy 5.6, 
with the exception of the eligibility requirement relating to the 
length of time that an issuer must be a reporting issuer set forth in 
elause Be (ara ne Poliey 75.62 ) and 


(c) the distribution of securities of Gulf Corporation pursuant to a 
short form prospectus filed under section 52 of the Act shall 
otherwise comply with and be subject to the provisions of the Act. 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest, and being satisfied that, in the circumstances of this 
particular case, there is adequate justification for so doing; 


IT IS ORDERED pursuant to subclauses 79(a) (i) and 79(b) (iii) of the Act 
hatte: 


(a) in respect of the filing requirements of Gulf Corporation pursuant to 
elauser O76 (1)i(b) + cof othes Acts “Gulf. Corporation’) bes andchereby us 
permitted to omit filing its comparative financial statements for 
interam “peniods. ended at any time prior to the Effective Date, 
provided that Gulf Corporation files appropriate comparative 
ifinaned al panhormatdonmor Gu lt: 


(b) in respect of the filing requirements of Gulf Corporation pursuant to 
section 77 of the Act for the end of its current financial year and 
thewend of ats financial sear :following»itsscurrent «financial year, 
Gulf Corporation “be)vand) hereby *is “permitted»tovomit°filing its 
comparative financial statements for financial years ended at any 
time prior to the Effective Date, provided that Gulf Corporation 
files appropriate comparative financial information of Gulf; and 


(c) for greater certainty with respect to the requirements’ to deliver 
financial statements pursuant to section 78 of the Act, the financial 
statements delivered by Gulf Corporation pursuant to section 78 shall 
be those financial statements permitted to be filed by this order. 


November 21, 1985. 


"Charles Salter" in soe Kane 
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2.6 KINBURN TECHNOLOGY GROUP INC. AND SHL SYSTEM HOUSE INC. 


Headnote 


Distribution of shares by second pledgee exempted from six month hold period 
requirement of subsection 19(c)1 of the Regulation where the shares had been 
held by first pledgee and second pledgee in the aggregate for a period in 
excess of six months. 


Statutes Cited 

Securities Acta RUS OA 21980 e0eh 1466, “asgama sae ThE peels ere) 
Regulations Cited 

Regulation underuSecuritiesvAct;) I1RIRGRSsLos07 Ree 7910, jas am yes yero (Cc) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF KINBURN TECHNOLOGY GROUP INC. 
AND SHL SYSTEMHOUSE INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Kinburn Technology Group _ Inc. (MKTG. . tow *the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'") that the distribution of certain common shares of SHL Systemhouse Inc. 
(''SHL'') shall not be subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


ate SHL is a corporation incorporated under the Canada Business 
Corporations Act and has been a reporting issuer under the Act for at 
least £Semonths andiis “not2*onmethes Jastanof) delaultangs reporting 
issuers maintained pursuant to subsection 71(9) of the Act; 


PR The Royal Bank of Canada (''RBC'') is a chartered bank under the Bank 
Acts (Canadas 

ae KTG is the owner of 3,821,975 common shares of SHL representing 
approximately 38.3% of the issued and outstanding common shares of 
SHL; 


4. on January 23, 1985 KTG pledged 2,891,861 common shares of SHL_ (the 
"Initial Pledged Shares'') to Swiss Bank Corporation (Canada) (''SBCC'') 
as security for loans from SBCC. Subsequently, on July 11, 1985, KTG 
pledged an additioanal 108,139 common’ shares of SHL (the ''Second 
Pledged Shares'') to SBCC as security for a subsequent loan from SBCC; 
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RBC agreed to lend KTG funds on the security of, among other things, 
a pledge of a pro rata portion of the Initial Pledged Shares and the 
Second Pledged Shares and a security sharing agreement to that effect 
was made between RBC, KTG and SBCC (the "Security Sharing 
Agreement") ; 


the Initial Pledged Shares have been held for at least six months’ by 
SBCC as pledgee and the Second Pledged Shares have been held by SBCC 
as pledgee since July 11, 1985; and 


at the date of this ruling, RBC does not hold any of the Initial 
Pledged Shares or the Second Pledged Shares and were it to commence 
holding either the Initial Pledged Shares or the Second Pledged 
Shares pursuant to the security sharing agreement it would be 
required to hold those shares for the six month period required by 
subsection 19c(1) of the Regulation to the Act in order to distribute 
those securities to the public through normal transactions; 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
distribution by RBC of the Initial Pledged Shares is not subject to section 52 
of the Act provided that: 


a) 


b) 


Cc) 


any such distribution is made as contemplated by and in accordance 
with a notice of intention (including the accompanying declaration, 
undertaking and certificate) in the form prescribed under the 
Regulation in connection with a distribution proposed to be made 
underaciaises Tigi bpcands “c). of othe» Actretany «suchyenotice): of 
intention and accompanying declaration, undertaking and certificate 
being herein called a ''Notice of Intention") ; 


at the time of any trade made to carry out any distribution the 
representations, undertakings and certifications contained in the 
relevant Notice of Intention or any renewal thereof are true and have 
been carried out; 


within three days after the completion of any such trade there is 
fahed wath» »thesaCommission -a.,.report,.ofs ;thes trade..an the form 
prescribed under Part XX of the Act; and 


no unusual effort is made to prepare the market or create a demand 
hOIs the securities and no extraordinary commission or other 
consideration is paid in respect of such trade. 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that the 
distribution by RBC of the Second Pledged Shares is not subject to section 52 
of the Act provided that: 


lie 


2: 


the Second Pledged Shares have been held by either SBCC or RBC for an 
aggregate of at least six months; and 


the provisions set forth in paragraphs (a) to (d) above are followed. 


November 29, 1985. 


"Charles Salter" mR, J. Kane" 
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2.7 NOR-ACME GOLD MINES, LIMITED 


Headnote 

Issuer proposes to issue rights-to-earn common and non-voting shares pursuant 
to clause 71(1)(d) of the Act. Non-voting shares are convertible into common 
shares. Hold period attaching to common shares to begin running from date of 
acquisition of rights-to-earn the non-voting shares. 

Statutes Cited 

Sectirities. Act, "RESFON" 1980, Fer 466" *astam., Ss. 52, Tide, TP Ae T3.). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NOR-ACME GOLD MINES, LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Nor-Acme Gold Mines, Limited (''Nor-Acme'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that the first trade in certain of the common shares of Nor-Acme (the 


"Common Shares'') is not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 
a". Nor-Acme is a corporation incorporated under the laws of Canada; 


2 Nor-Acme is a reporting issuer not in default of any requirement of 
the Act or the regulations made under the Act (the ''Regulation") ; 


a the Common Shares of Nor-Acme are listed and posted for trading on 
The Toronto Stock Exchange; 


4. the authorized capital of Nor-Acme consists of an unlimited number of 
Common Shares of which 3,117,427 are issued and outstanding; 


oi at a shareholders' meeting held on November 26, 1985 the shareholders 
of Nor-Acme approved the creation of a new class of non-voting, 
participating, convertible special shares (the ''Non-Voting Shares'') 
which are, in certain circumstances, convertible into Common Shares 
on a share-for-share basis; 


6. Nor-Acme proposes to offer, pursuant to the exemption contained in 
clause 71(1)(d) of the Act, rights-to-earn Non-Voting and Common 
Shares ‘(the "Rights" an®units of 1257000" Rights for) consideration: of 
$125,000 per unit; 


-5064- 6-Dec-85 


DECISIONS, ORDERS AND RULINGS Page 2-764 


ie the first 500,000 shares which are issued pursuant to the Rights will 
be Common Shares and any further shares issued pursuant to the Rights 
will be Non-Voting Shares; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trade 
in the Common Shares acquired upon the conversion of the Non-Voting Shares into 
Common Shares is not subject to section 52 of the Act, provided that: 


(a) at the time of such first trade, Nor-Acme is a reporting issuer and 
is not in default of any requirement of the Act or the Regulation; 


(b) the applicable hold period has elapsed from the date of acquisition 
of the rights-to-earn the Non-Voting Shares; 


(ec) the vendor files with the Commission a report of the first trade in 
the prescribed form within 10 days of the trade; 


(d) such trade is not a distribution as defined in sub-paragraph 
Gosia ot stihnesNect = | and 


(e) no effort is made to prepare the market or create a demand for the 
Common Shares and no extraordinary commission or consideration is 
paid in respect of such trade; 

and tor the purposes or paragraph (bo) of this ruling, the term “hold period" 
means that period of six, twelve or eighteen months which would be applicable 
to the Common Shares had they been acquired directly pursuant to an exemption 
referred to in subsection 71(4) of the Act. 


December 2, 1985. 


"Charles Salter"! MR in Warne? 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS 


3.1 TORSTAR CORPORATION AND SOUTHAM INC. 


The following are Reasons in the matter of TORSTAR CORPORATION AND SOUTHAM INC. 
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Telex 06217548 
TDX 76 
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IN THE MATTER: OF “THEPSECURTALES (AGL; 
R.S.0. 1980) CHAPTER 466; AS AMENDED 


AND 
IN THE MATTER OF TORSTAR CORPORATION AND SOUTHAM INC. 


Hearing: November 15, 1985 


Chairman 
Vice-Chairman 


Present: Stanley M. Beck, >0.C. 
Charlies, KR. salbter.20.¢ 


Rye wiamers” “—Kaniers is C..Av. - Commissioner 
Malcolm A. Taschereau - Commissioner 
Jack W. “Blain,.0.¢. - Commissioner 
Harry A. Malcolmson - Staff Counsel 


Jeftitrey H. Lipton 


Ralph Shay - Counsel for The 
Len Petrillo Toronto Stock 
Exchange 


Counsel stores the Dinvelctorns 
Ona Onitalnasmememices 


James C. Baillie, Q.C. 


Robert A. Donaldson, Q.C. Counsel for the Directors 


Donald J.M. Brown, Q.C. oft Torstar Corporation 
Earl I. Rotman — Counsel for Dunsmit il 
Richard Storrey Investments Ltd. 


Ronald N. Robertson, Q.C. Counsel for Imperial Life 
Robert W. MacDowell Assurance of Canada 


Jonn F., Peteh, O.¢. - Counsel for Gordon 


Capital Corporation 


REASONS 
(Application for Standing to Intervene) 


This hearing was commenced on November 15, 1985 pursuant to 
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Ap Womtlce: OL Heatange assed under set tion T2411) ef the 
SeCULigsece kot ~AooU4 chapter 466 5 as amended \ (the 
"Kets O42 The Notice Of Hearing recites that it’ is For the 
purpose of determining whether the exemptions contained in 
sections: 345° 715° 72) and 88 of the Act should not apply to 
CeVvitmilns OL8 thes Directors off forstar Corporation’ (Torstar) 
ands Southam Inc. ("Southam ) by reason of an exchange of 
siares entered imtoo between Torstar and Southam,’ which 
exchange was done without compliance with section 19.06 of 
therGeneraly By-Law © By-law 19.067) of The Téronto Stock 


Exchanged (tire “TSE 2% 


By-law 19.06 requires every company having shares listed on 
the ITSEvto give’ prompt notice of a proposal to issue 
treasury securities and to supply a copy of each agreement 
enteredeinto withsrespect, to suchvissue. The By=lew: further 
provides that the TSE shall have the right to either accept 
Or Net accept such notice, Or Lo require sharenolder 
approval as arcondition ofvacceptance in certain 
circumstances. The By-law also provides that if the notice 
is not accepted, the proposed issue of treasury securities 


shall not be proceeded with. 


The TSE had indicated, in a news release issued on May 7, 
1985, the seriousness with which it regarded breaches of 
By-law 19.06. In that release, the TSE noted that the only 
remedies available to it, delisting or suspension of 


trading, might be inappropriate and might have a 
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detrimental effect on the public shareholders. Accordingly, 
it announced that in future it would seek sanctions from 
the Ontario Securities Commission (the "OSC") against 
managements of listed companies that knowingly break TSE 


rules. 


By letter dated September 5, 1985, the ISE wrote to.the 
OSC, complaining that the Southam/Torstar share exchange of 
August 26, 1985 was done without compliance with By-law 

19. 06. The TSE requested that the OSC take action under 
section 124<0f the Act ‘to sanction. the dixectors of Southam 
and Torstar who authorized the share issuance. The effect 
of dénying ‘the exemptions in séctions 34,54), 0/22and 88 .o6f 
the Act !tovamyone resident in Ontario nis sto deny them sthe 
ability ste trade sin securities in Ontario. As saeresul t cof 
its, investigation ,of the facts behind .the TSE letter fot 
September 5, the OSC assued .a Notice of Hearing won October 
24. Those named in the Notice of Hearing are the thirteen 
directors of Torstar and ten directors of Southam who 


authorized the share exchange transaction. 


At the commencement of the hearing, counsel for the OSC 
referred to a number of understandings that had been 
reached between staff and counsel for the parties. The 
first agreement was as to the evidence that would be before 
the> Commission panel. -A.uustatement of facts was to. be, put, in 


evidence. by. eachaof) then~boards. of directorns,of Southam, and 
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Torstar. The hearing was to proceed on the basis of those 
statements of facts only, and no other evidence would be 
called. OSC staff agreed to that procedure, on the 
understanding that the statements of facts were solely 
those of the Torstar and Southam boards, and did not 
constitutéevstatements of factiagreéd to bétween staff of 
the ,OSC’and counsel for the respondents. Counsel forthe 
OSC did say, however, that the statement of facts was 
Suttielent.-forphis purpose in making targument as to the 
appropriate sanction, as the statements contained an 
admissionjgor avbreachvof By-law 19706,;; withuan explanation 


as to events that led to the share exchange transaction. 


AS, tonsanction, OSC. staff and counsel ;forr*thearespondents 
had agreed on an appropriate sanction to be recommended to 
the Commission panel. The TSE, however, did not agree with 


the proposed sanction. 


Apart from the OSC and the respondents, five other parties 
asked for standing to intervene in the hearing. The five 
are the TSE} 'whichtehanactertzed ttselfvas ithe. tzsue 
appitoane* ;fand ithreérSouthameshareholbders |= Imperialebife 
Assurance Company of Canada (“Imperial”), Dunsmill 
Investments Ltd. ("Dunsmill”) and Gordon Capital 
Corporation ("Gordon"), and Stephen Jarislowsky 
("Jarislowsky") of Jarislowsky, Fraser & Company ise, 
investment counsel, whose clients are large holders of 


Southam shares. The submissions as to standing to intervene 
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can best be summarized through the argument of 


R.NeRobertson,; Oneem Comnselmtorvelmpertal: 


Mr. Robertson emphasized that the TSE stated, in its May 7 
press rehease® that, thempurposcewot Byslawil9s06erts fe 
enstire (that pubhie Jinvestors receive fainrpand gequal 
treatment. Imperial is one of those public investors, and 
considers itself to have been significantly and adversely 
affected by ethe .actionus of the Southam directors. vAs 'a 
result of the Southam/Torstar share exchange, the market 
price of the Southam shares fell by some $3.00 per share. 
Imperial, «as a holder of seméy190;000 shares, fsaw the 
market value of its holding company reduced by over 


S600 S000 S004 taerwthar tt ime. 


Mrd Robertson panticukariycstressedythat suhe facts “asrset 
out in the statements by Torstar and Southam, 4which were 
accepted by Staff of the OSC as adequate to argue “the 
matter of sanctions, did not provide the full background 
facts leading Gup *te ‘the )Torstar/ Southam ?s hare rexchange sie 
argued that the Commission panel required a full 
examination of all ‘the factors surrounding ithe transaction 
in order to assess a proper remedial order or sanction. The 
purpose of the fenforcement tof the By-law is to iprotect 
public shareholders. Accordingly, the shareholders who are 
immediately affected by the breach of the By-law ought to 
be given ean loppontunity seo sbesheard sand “togset jbeforve tthe 


Commission those factors which it believes ought to be 
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taken into consideration, as well as being given the 
Oopportunaty to, suggest. an, adequate. remedial order or 


Siailicitwd Ole. 


The submissions of counsel for the other shareholders were 
essentially variations on the theme struck by Mr. 
Robertson. They all took the position that the background 
facts alluded to by Mr. Robertson, and not addressed in the 
Statements of facts filed, raised serious questions that 
Cugnhtk to be examined at the hearing. Mr. Storrey, for 
Dunsmill, emphasized that this was not an ordinary 
disciplinary hearing. He argued that the hearing was not 
Om yr thomstalkeabowt "Sanetion; but “to stalk about ‘an 
appropriate remedy for shareholders directly affected by 
breach of/6the ESE *"By-law.. The question ‘with respect "to 
standing to intervene was whether there was an interest 
identified, such that the shareholders should be heard. He 
also emphasized that there was no necessary identity of 
interest between the Southam shareholders and the OSC staff 
in its) function of prosecuting the case! on ibehaltfi ‘of ithe 


TSE. 


Mr. Petch, for Gordon, made the point that OSC staff had 
chosen not to do an independent investigation of the 
facts. In those circumstances, the applicants should be 
entitled to intervene to ensure that all the necessary 
facts were before the Commission. That would not be done 


unless the applicant shareholders were given standing to 


intervene. 
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Mr. Baillie, on behalf of Southam, opposed the applications 
for standing and his arguments were adopted by Mr. Brown on 
behalf of Torstar. Mr. BariMvetsetirst point was. thaty the 
range of issues raised by counsel for the Southam 
shareholders went to the heart of the difficulty of 
allowing representation by shareholders in a disciplinary 
hearing. He emphasized that a section 124 hearing is 
disciplinary in, the senses that tt sis held to determine 
whether a. named individual “sa right, to trade in Ontario 


should be withdrawn or conditioned. 


As to, the various allegations!) made by counsel and «the 
inadequacy of the factual base upon which argument could be 
made, Mr. Baillie argued that there was an established 
procedure which shareholders could, and should, have 
followed, if they wished their case to be put) before the 
Commisstons. ‘That _procedure is, ifo/ebring Jtheir sconcerns, ito 
the sitaff ofthe OSC um iorder sthate ictal at tae iconsade rs 
that? stchere ds meni @ tat ithose rconcerns) can’ conduct Des: ‘own 
investigation and bring those facts before a Commission 
panel at a duly called hearing. Mr. Barlite noced that” tne 
letter from the TSE to” the OSC’ is dated September 5; 1985 
and that shareholders had full knowledge at that date of 
the TSE ‘s* @ ppl Leatwon7tomthe OSiC.reiietthe yemad> gone? tin’ ra 
timely flashivon ftlortthe OSC eftihe SCs taht. wou dita ev ihades Zan 
opportunity to investigate their complaints, to request a 
hearing that would deal witinithosiesconplaints, af that was 
merited,« and? to pmese nti cher cas ermity aTneani neg! tbiet ome? a 
Commission panel. 
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Mr. Baillie also stressed that the hearing was of great 
significance, to, the namedsdirectors of Southam and Torstar, 
and that any sanction has an impact on them as individuals 
and as directors of major public companies. The only case 
they should have to meet is the case outlined in the Notice 


of Hearing. 


aS CO the case law, Mr. Baillie stressed that in two 
decisions in whien the OSC has dealt with an application 
for standing in the context of a section 124 hearing, tt 
has denied the application each time on the basis that in a 
disciplinary hearing the respondent should face only one 
presecutor -— the OSC stati, and not be faced with a second 
prosecutor through the granting of standing to intervene. 
The first case referred to was Re Zenmac Explorations 
Limited (1982) OSCB 542C. Zenmac was a hearing convened 
pursmant to the provisions of section 123 of the Act, to 
consider whether a temporary cease trading order in the 
securities of Zenmac should be made permanent. J. Patrick 
Shemadan © Sheridan ) applied for standing to intervene on 
the basis that he was the owner of some 200,000 voting 
Siares of Zenmac;, As such, he argued that he would be 
directly affected by a cease trade order. In denying 
Sheridan's application, the Commission noted that section 
123 proceedings are adversarial in nature, with the 
carriage of the proceeding being in the hands of OSC staff 


counsel. The other parties to the proceedings are the 
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individuals and companies against whom the proceedings are 


directed. In the words of the decision in Zenmac: 


“To grant ‘the Applucancs: status, that’ 16° Co 
permit the intervention as a party of 
someone who might be perceived as being a 
second prosecutor, would not be 
appropriate.” 


The OSC followed its own decision in Zenmac in Re Electra 
Investments (Canada) Limited (1983) OSCB 1C. Electra was a 
section 124 hearing convened to decide whether Electra's 
trading rights in Ontario ought to be withdrawn on the 
basis that it had made a take-over bid for the shares of 
Energy and Precious Metals Inc. ("EPM") without complying 
With Pact Xbk OL tne Acts. EPM was named in the Notice of 
Hearing and counsel for EPM was served with the Notice. At 
the hearing, counsel for Electra objected to EPM having 
standing, and referred the Commission to its decision in 


Zenmac. 


The Commission ruled that the decision in Zenmac was 


directly applicable in the matter before it. The Commission 


helidmrasaut onelowSues 
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"Section 124 proceedings are adversarial in 
fatvuLe and prosecution of the complaints: is 
nV thet haAndskoL- Sstarrecounséls Invour views 
the other parties to the proceedings are 
the individuals and persons against whom 
Che proceedings are directed. To grant EPM 
Status, which is to permit the intervention 
as a party of someone who might be 
perceivedsasvbeing*a second prosecutor, 
would not be appropriate. Indeed, staff 
counsel should be viewed as adequately 
representing the interest of EPM and its 
shareholdershansofar as section .124co0f. the 
AGC te sm Gomcemmnied 


in? the Eiectra matter, the OSC ultimately sought a 
compliance order in the High Court pursuant to the terms of 
Section 122 of the Act to require EBlectra to make a 
take-over bid to the other shareholders of EPM. In those 
proceedings, EPM was granted standing as its shareholders 
would” have a direct interest in the matter of whether a 
take-over bid was to be ordered or not. That ruling was 
upheid by the Court of Appeal on the basis that “It is thus 
clear that these shareholders were likely to be financially 
affected and to acquire a benefit as a result of the 
hearing. They were then properly before the Court.” There 


is nothing in theCourt of Appeal's decision that in any way 
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diminishes the basis of the OSC's ruling in Electra that 
was based on standing to intervene in a section 124 
disciplinary.case. The Court of Appeal decision as to 
standing to intervene in a section 122 compliance case, 
where compliance, ‘or- lack of f2t5 wiliihaveya' direct 
financial impact onsthel companys sharcholders,siswasvery 


different case. 


A leading case in Ontario decided under the Rules of Civil 
Procedure that were in effect prior to January 1, 1985 is 
Re Starr and Township of Puslinch et al [1976] 12 O.R. (2d) 
40. In that case, Grange J. held chat there was no absolute 
rule that for a party to be added he must have a direct 
interest in the very issue to be determined and that it was 
Sutficient, in the words: of Lord Denning in» Gurtner v- 
Circuit et al, [1968] 2 -0.B. 587, that the sdetermination 
of the dispute) will directly affect.a third person Vin nis 
legal rights of an his pockets » Grange J. furethersteld 
“that even when the applicant satistied that condition. ..1t 
is entirely diseretionary in the Court whether he will be 
allowed to intervene or not, and the Court may always 
decline the application wheresit considers, that the 
interest of the applicant is already adequately 


represented.” 


As to the procedures that had been followed in these 
proceedings, Mr. Baillie argued that they made perfect 


sense from the perspective of the operations of the OSC and 
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the allocation of resources of an administrative body. 

Here, the OSC staft had discussed the issues with the 

parties and decaded, moti.to investigate but rather, to 

accept for its purposes the statements of fact submitted by 

the respondents. It then entered into a discussion as to an 
appropriate sanction. This is a quite proper and normal way 

for Stati of the Commission to proceed, and a sensible 


alstoica tlonmoum HetSuaresounmeces. 


Friday, Mr. baitiie argued that a Section 124 disciplinary 
hearing ought not to be used as a forum to lay down general 
propositions of law with respect to fair treatment of 
shareholders. A section 124 hearing is solely concerned 
with a suspension of trading privileges and the hearing 
oughta toy beg strict ly conlined, 0) ‘thateissue admpithe montext 


of matters raised in the Notice of Hearing. 


Counsel for the OSC opened his argument with the 
observations that. thes issuess raised in this|caseo were) of 
significant importance for the shareholder community. With 
respect to standing, he urged that it was an opportunity 
for the Commissionstosreconsider its rulingswin,:Zenmacs and 
Electra. He argued that statements as to standing to 
intervene in disciplinary hearings in those cases_were too 
broad and might deny a hearing panel the right to be 
informed of useful evidence that might be adduced through 


intervention. Most importantly, he argued that all section 
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124 hearings are “not the same, and that some adaptation may 
be necessary im particular cases, “in order tira vale’ Fttre 


points in isswe ti ght be tplaced  betore the panel. 


With respect to this case, Mr. Malcolmson argued that at 
the least, the TSE ought to have standing as it is the true 
complainant, although it is using the processes of the OSC 
to request a sanction against those who breached its 
By-laws. The case is really one in defence of the integrity 
of the TSE regulatory process] The 1SE"’s concerns are not 
with the issuers as such, but rather with its regulatory 
process in defence of shareholder interests. In those 
circumstances, it was argued that the TSE ought to have 


standing. 


As for the Southam shareholders, the share exchange clearly 
affected them in their capacity as shareholders, and Mr. 
Malcolmson urged that their case could not be adequately 
put “by OSC staff @lone.9 Accordingly,» hel urged “that 
shareholders be allowed to intervene on matters that are 
relevant. "to® thes” proceeding.” “The public interest would* be 
served by permitting the shareholders to make 
representation, with the hearing panel always able to 
control” the process™so as not the abtise the rights*of. the 


respondents. 


In. light of our disposition of the applications in this 
@ase, it is not necessary to decide on the each of the 


Commission's previous rulings in Zenmac and Electra. We 
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would, however, take this opportunity to observe that the 
holdings in those cases as to standing to intervene in a 
disciplinary hearing may have been overly broad. Given the 
Structuresofethe Act, JE is,often, only! through) section. 124 
or section 123 hearings that shareholder rights may be 
protecfedgi ing such, cases, toy characterize,the. hearings. as 
SOlelyidi sciplanarye imi nature ds toitake too narrow al view 
of what is involved and what is at stake in the process. 
Shareholder rights may be involved to an extent that 
particular shareholders should be given standing to 
intervenestor bring) to. the attention, of- the paned, facts. that 


Awe mesiSe nt lam FOnamLe SO-LUEHoOneion sane Mattie ce aime ilo smen 


A useful case on Standing to intervene, although not 
aprecetly on peantshere,»sds wohe decision, of) Mra Justice 
Esson in the 8.C,.- Court, of, Appeal, in, MacMillan, Biloedel 
Limited v. Mullin® ef, aldgud 1985]. 30W,.W.Rs 380. (B.C. Ca A). 
The issue in the case was whether the MacMillan Bloedel 
company had the right to carry on logging operations on 
Meares Island, pending the trial of an action. The 
appellants took the position that they had aboriginal 
rights over the land. Those who sought standing to 
intervene were tribal councils and Indian bands from 
elsewhere in British Columbia who wished to support the 
appellants' case. To quote Mr. Justice Esson, “The 
applicants have no interest in Meares Island and no direct 


interest in the issues between the parties.” 
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Mr. Justice Esson went on to hold, however, that the 
applicants did have an interest in the subject of 
aboriginal title in B.C. and noted that they had all 
asserted aboriginal title elsewhere in that Province. He 
also noted that the Bec. Rule's’ of Civil Procedure contained 
no express provision “...for permitting intervention of 
this kind.” Nor was he able to refer to any case “...in 
which parties could intervene although they do not have a 
direct interest.” In granting standing, however, Mr. 
Justice Esson ruled that there was an issue to be 
determined in which applicants had a special imterest, 
given their interest in the subject of aboriginal title. He 
held as follows: 

"in each case, Te will be necessary to 

consider the nature of the issue and the 

degreetor Pikeliheood that inteveners wi tl 

pe able ‘to make a useful contribution to 

the resolution’ of the issue, without 

injustice to the immediate parties.” 
We would adopt that holding as a useful standard to be 
applied in deciding whether standing to intervene should be 
granted to parties other than the respondents in a section 
124-07 W23Phearingsy lt *mayebesSpivens the essential 
disciplinary nature of such hearings, that the granting of 
such applications will be rare. Nonetheless, the holding in 


Zenmac and Electra should not be inflexibly applied. A 
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hearing panel should be open to application for standing to 
intervene in an appropriate case. We do not think that this 
is an appropriate case, although we do think that the 


applicants should be heard in argument. 


It might well have been an appropriate case in which to 
grant "the erskr standing» tas’ it was’ their By-law that was 
breached and as they have a regulatory function similar to 
that ol tive "OSC in “protecting shareholders” rigits. 
However; the imterests of the TSE can be adequately served 
here by granting them the same right to make argument as we 
grant to the other applicants, as counsel for the TSE did 


not suggest that he wished to introduce evidence. 


hem mew mOmisar MOM RuUlkesm oe Clyde Pieorce dit er) a nee RU lemme sr Olen 
provide a useful guideline to the Commission in this case. 
Rule: Polo “deals! with standing with respect “Co tio se wiro 
have an interest in the subject matter. Rule 13.02, which 
is new im Ontario, gives “standing “to “intervene “Co? an 
applicant’ as a faxtivend of "ie court,” ratier * than as ‘arpa ty, 
"tore the purpose of rendering ‘assis'tence’ to the teourt’ iby 
way or “argument. ~” Rule 13.02? reads as ‘Tolbows: 

"Any person may, with leave of a Judge or 

at the invitation of ‘the ‘presiding Vudge of 

Master, and without becoming a party to the 

proceedings, intervene as a friend of the 

Court tor the purpose of rendering 


assistance to the court by way of 
argument.” 
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We. ane, of, the opi nionphaiteon a principtle of, Rul & 4130.0 2, can 
usefully be adapted by administrative tributed os. Sic hy as, ate 
OSC, notwithstanding that the OSC is governed by the 
Statutory Powers Procedure Act, R.S.0O. 980, Gi tOF os ehhie 
applicants Mere; including the TSE, would’ be adequately 
served by allowing them to intervene without becoming a 
party to the proceedings, in order to assist the Commission 
by way of argument. That argument WOLd) £o..aS .t0 he 
appropriate sanction and would be based on bhe statements 
of fact placed before the tribunal by Torstar and Southan, 


and such other facts as may be adduced at the hearing. 


We appreciate that the applicants were concerned that the 
necessary factual basis for their argument was not before 
the Commission in the Torstar/Southam statements of fact. 
We think that the concerns of the applicants can be 
adequately met by instructing counsel to the Commission to 
meet with the applicants to consider their concerns with 
respect to the factual background that will be before the 
Commission when this hearing resumes. Counsel to the 
Commission will then have to consider whether it wishes to 
place some of those facts before the Commission, or whether 
it is content to go forward with the Torstar/Southam 
statements of facts. We would emphasize that that judgment 
is solely one for counsel to the Commission. Our only 
instruction is that counsel is to listen to the concerns of 


the applicants and is then to make his own decision as to 
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the facts tidt are necessary to proceed with the hearing. 
Whatever that decision is, the applicants will be confined 


to those facts in making argument before the Commission. 


Accordingly, the applicants are granted standing to 
intervene for the purpose of rendering assistance to the 
Commission by way of argument, but without becoming 


parties to the proceedings. 


DATED 2t Toronto this 26th day of November, 1985. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TORSTAR CORPORATION AND SOUTHAM INC. 


DISSENTING REASONS 


of Charles Salter, Q.C., Vice-Chairman 


In the circumstances of this case and for the 
reasons adopted by the majority of this panel in their 
November 26, 1985 decision, limited standing would be 
granted to the TSE, Imperial, Dunsmill, Gordon and 
Jarislowsky. In my view all five applicants should be 
granted full standing without limitation. 

A Useful=’*starting point “fs the characterization 
given the problem of standing by Mr. Justice Esson in the 
MacMillan Bloedel decision referred to by the majority: 
the nature of the issue and the degree of likelihood that 
intervenors will be able to make a useful contribution to 
its resolution, without injustice to the immediate 
parties. I believe it is also necessary for this 
Commission, in addressing such questions, to take into 
account its clear obligation to be responsive to broad 
considerations of investor confidence in the regulatory 


process. 


52) 
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Specifically, the Commission should take into 


account the activities of Southam shareholders earlier 
this year. Southam had sought, through certain amendments 
to its by-laws, to protect itself from take-over. A 
number of substantial shareholders opposed the amendments 
and, in the result, compelled Southam to negotiate with 
them substantial revisions in those amendments. To deny 
or to limit standing for shareholders in this hearing 
would sharply reduce investors' confidence in our 
processes. Their investments are at risk; they have 
taken action privately to protect their interests; can 
they properly be excluded from a public process? Here, as 
in Re Royal Trustco Limited (1981) OSCB 322C, the conduct 
in question has attracted keen and legitimate interest 
among investors and should be thoroughly explored by the 
Commission. Full standing for the shareholder applicants 
will contribute to that process. 

As the majority point out, different 
considerations will apply in section 124 hearings that are 
essentially disciplinary in nature. This present hearing 
has been convened under section 124, but may go beyond 
purely disciplinary considerations. Section 124 orders 
made in recent years respecting Universal Explorations 
Ltd., Turbo Resources Limited and the Caisse de Depot et 





Placement du Quebec are in point. In those cases, the 


cP irre 
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clear intention underlying a denial of access to the 
Ontario trading markets by way of section 124 orders was 
to compel compliance by the several respondents with 
Ontario law or policy, and this present case may take on 
such a character. Thus it may come about that a section 
124 proceeding can have a direct financial impact on 
shareholders. 

We may well anticipate that the shareholder 
applicants, if afforded full standing, will lead evidence 
and advance arguments regarding the Torstar-Southam 
exchange of shares and thereby seek to characterize the 
transaction as offensive and contrary to public policy in 
the circumstances of the case. If their intervention is 
to be allowed - and I would allow it - it is in my view 
preferable that such evidence be led and arguments made by 
the shareholder applicants" counsel directly rather than. 
secondhand through staff counsel. Direct participation 
by them will better serve to reinforce investors' 
readiness to take action in defense of perceived threats 
to their interests. 

It is to be acknowledged that such enlargement 
of the scope of this hearing would take the Commission on 
to new policy ground, and Mr. Baillie urges us not to 
adopt any wide-ranging policy on target companies' 


defensive tactics through case-by-case decisions, but 


4/oee 
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rather through the normal policy formulation process. 
The Commission's observations on this principle in Re 


Cablecasting Limited (1978) OSCB 37 at 43 are helpful: 


“The Commission's policy pronouncements 

are tested by experience and by public 

debate. Frequently the versions of these 

Statements initially published for 

comment require modification to deal with 

implications not envisaged by the 

draftsman. To create a new policy and 

apply it in the heat of a contested 

application without being subject to 

these disciplines would be a bold act. 

Clearly, in our view, the Commission has 

authority to do this; equally clearly, 

it should refrain from exercising this 

authority except on facts that demand 

some relief.” 
Full participation by the shareholder applicants may 
establish facts that demand relief, and certainly the 
Commission's continuing concern with policy questions 
surrounding defensive tactics is not unknown. Preliminary 
reconnaissances have already been carried out: a draft 
policy on defensive tactics was published for comment in 
March of 1984, revised in December of that year and 
remains current on the Commission's agenda. 

Entirely different considerations apply to the 
TSE's application for standing. The TSE has been accorded 


standing, without comment, in previous Commission 


proceedings under section 124: Re 243978 Alberta Limited, 


Signum Communications Inc. et al (1982) OSCB 566C is an 


Oil recat 
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example. Mr. Malcolmson aptly characterizes the TSE's 
interest as preservation of the integrity of its regulatory 


processes in defense of shareholder interests. The 


Commission, as stated in Re Bache Halsey Stuart Canada Ltd. 
and The Toronto Stock Exchange (1981) OSCB 493C at 507C, 


".,.eis mindful of the important role that 
self-regulatory organizations such as the 
T.S.E....-must play in Canada. While 
there may be some regional differences 
and disparities, stock exchanges in North 
America have been the foundation upon 
which our capital market system is 

based. They provide the investor with 
the facilities through which to purchase 
and sell previously issued securities. 
The willingness of the investor to 
furnish new capital in substantial 
measure depends upon the fairness, 
integrity and efficiency with which the 
secondary markets operate and the 
investors' confidence in them. 
Self-regulatory organizations, including 
stock exchanges, must be vigilant to 
provide a market-place which is 
efficient, is perceived as fair to all 
participants, large and small, assures an 
equality of access to material and timely 
information, and moves quickly to see 
that investors are not disadvantaged by 
the actions of promoters, insiders or 
their members.” 


In support of the self-regulatory process I would grant the 


TSE full standing along with the shareholder applicants. 


Ghares 
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I would also direct the amendment of the notice of 
this hearing to include as respondents the corporate entities 


Southam Inc. and Torstar Corporation. 


DATED at Toronto this 27th day of November, 1985. 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


Ae Se DlGIhCH. lik: 


DIGITECH LTD. 


Temporary cease trading order issued November 29, 1985, 
statutory filings. Statutory hearing December 13, 1985, 


4.1.2 DUNCAN GOLD RESOURCES INC. 


DUNCAN GOLD RESOURCES INC. 





Temporary cease trading order issued December 4, 1985, 
statutory filings. Statutory hearing Decmeber 18, 1985, 


4.1.3 CAROLIN MINES LTD. 


CAROLIN MINES LTD. 





Temporary cease trading order issued December 5, 1985, 
statutory filings. Statutory hearing December 19, 1985, 
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4.2 RESCINDING ORDERS 


4.2.1 KING STREET ESTATES PHASE I LIMITED PARTNERSHIP 


KING STREET ESTATES PHASE I LIMITED PARTNERSHIP 








The cease trading order dated September 11, 1985, and continued September 25, 
1985, was rescinded December 4, 1985, the company being now up to date with its 
filings. 
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4.2.2 AIKEN-RUSSET RED LAKE MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED 


© 


RDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'') having made a 
Temporary Order (the ''Temporary Order'') on November 20, 1985, that all trading 
in securities of AIKEN-RUSSET RED LAKE MINES LIMITED should cease forthwith for 
a period of fifteen days from the date thereof; 


AND UPON the Commission being of the opinion that such action is in the 
public interest; 


ITOLS ORDERED pursuanteato ssectioncl23 cof ithe Securitzes Act,’ (R.54107 1980, 
c. 466, as amended that the Temporary Order be rescinded. 


November 22, 1985. 


icharles ‘Saliter" '"Franees Carmichael"! 
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4.2.3 CASTLEBAR SILVER & COBALT MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CASTLEBAR SILVER & COBALT MINES LIMITED 


ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'') having made a 
Temporary Order (the ''Temporary Order'') on November 20, 1985, that all trading 
in securities of CASTLEBAR SILVER & COBALT MINES LIMITED should cease forthwith 
for a period of fifteen days from the date thereof; 


AND UPON the Commission being of the opinion that such action is in the 
public interes; 


IT IS ‘ORDERED. pursuantstossectionsil2smorfothesSecumities ACU MOR, S.07419380, 
c. 466, as amended that the Temporary Order be rescinded. 


November 22, 1985. 


"Charles Salter'' "Frances Carmichael"! 
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4.2.4 ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


ORDER 
(Sectaon 223) 





UPON the Ontario Securities Commission (the ''Commission'') having made a 
Temporary Order (the ''Temporary Order'') on November 20, 1985, that all trading 
in securities of ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED should cease 
forthwith for a period of fifteen days from the date thereof; 


AND UPON the Commission being of the opinion that such action 1s in the 
public interest; 


IT IS ORDERED pursuant to section 123 of the Securities Act, R.S.O. 1980, 
c. 466, as amended that the Temporary Order be rescinded. 


November 22, 1985. 


Nngharles’ Salter” "Frances Carmichael"! 
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CHAPTER 5 


POLICIES 


o.8 DRAR IT? OF S.C. POLICY L)S7/DRAFT AMENDMENTS TO ©0.S.C. POLICY 3.1 


DRA LTO Sa Cee POLICY rs 
CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 
Draft 0°S.¢€. Policy 1.8 and draft amendments to 0.S.C. Policy 3.1 are published 


in Chapter 1 of this Bulletin together with the draft regulations following the 
Notice in respect of Canadian Over-the-Counter Automated Trading System. 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


Dratt~yreculations, draft? 0. S7CrePolircy es and draft amendments to 
O.S.C. Policy 3.1, comprising the regulatory system governing over-the-counter 
trading in Ontario targeted to come into effect early in 1986 are published in 
Chapter 1 of this Bulletin. 


Comments are invited from interested persons. 
Comments are to be forwarded by January 17, 1986 to: 
Bret Mecredy-Williams 
Acting Secretary 


Ontario Securities Commission 
20 Queen Street West 


18th Floor 
MOROn ton mOMw alice © 
M5H 3S8 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Ch CELIteC TOs smlnGmirecity Similarly, the character of transactions 15 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

a - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ei - Director of principal reporting issuer. 


MyBO - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ka = Exercises control or direction (direct “or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sl ~ Senior Officer of principal reporting issuer. 


St - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol -~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "uM"! - internal 

AN - bequest or inheritance Mai = qualifying shares 

sem - compensation mest - redeemed (called, matured) 
Ee - exchange or conversion eT - stock dividend 

Ac = exercise of rights, ete, gy = Stock. sp Lilt 

Ga - gift DUS - exercise of option 

Nh Se - initial report yA) =“distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





CROWNX INC. sl 2 
(OFFEROR) 


CARUSCAN CORPORATION 
(OFFEREE) 


NOTICE OF INTENTION = FORM 35 





FIRST CITY FINANCIAL CORPORTION LTD. 


IMASCO LIMITED 


* Cash Offer 
# Share Exchange 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS Page 10-777 


Not Available at Time of Publication. 
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NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 HALTON REINSURANCE COMPANY LIMITED 


November 29, 1985 


Halton Reinsurance Company Limited 








Offering 500,000 convertible redeemable $0.80 preferred shares and _ 1,880,000 
ordinary shares in units, each unit consisting of one preferred share and 3.76 
ordinary shares at a price of $10.00 per unit. 


Agent: Thomson Kernaghan & Co. Ltd. 


11.1.2 O & Y ENTERPRISES PREFCO LIMITED 


O & Y Enterprises Prefco Limited National Issue - Ontario 








Offering * cumulative redeemable class A preferred shares Series 3 and * 
cumulative redeemable class A preferred shares Series 4 at a price of $ * per 
share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
Burns Fry Limited 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
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NEW ISSUE AND SECONDARY FINANCING Paver Eu AOn 


11.1.3 O & Y ENTERPRISES PREFCO LIMITED 


O & Y Enterprises Prefco Limited National Issue - Ontario 








offering * fixed/adjustable rate class A preferred shares Series 1 at a price 
of $25.00 per share to yield initially * % per annun. 


Underwriters: Wood Gundy Inc. 
McLeod Young Weir Limited 
Burns Fry Limited 


Gordon Capital Corporation 
Merrill Lynch Canada Inc. 


11.1.4 GLOBAL INTERNATIONAL ENERGY INC. 


December 2, 1985 


Global International Energy Inc. 





Global International Energy Inc. 





Offering 700,000 common shares without par value at a price of $1.50 per share. 


Secondary Offering of 305,000 common shares without par value in the $1.50 to 
$3.65 price range. 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.5 NIM AND COMPANY, LIMITED PARTNERSHIP 


NIM and Company, Limited Partnership 





NIM and Company, Limited Partnership National Issue - Ontario 











offering 1,000,000 limited partnership units at a price of $100 per unit with a 
minimum subscriptionof $5,000. 


Agents: Richardson Greenshields of Canada Limited 


Midland Doherty Limited 
Pemberton Houston Willoughby Incorporated 
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NEW ISSUE AND SECONDARY FINANCING Page 11-408 


11.2 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


11.2.1 UNIVERSAL SAVINGS GLOBAL FUND 


December 2, 1985 





Universal Savings Global Fund National Issue = Ontario 











Offering units of the fund at the net asset value on a continuous basis. 


Distributor: Investment Dealers & Brokers 


11.3 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.3.1 MAGNA INTERNATIONAL INC. 


November 27, 1985 





Magna International Inc. National Issue - Ontario 








Offering $ * , *% debentures, Series 1 (unsecured) at a price of $ * to Yield 
*% | 


Underwriters: McLeod Young Weir Limited 


Burns Fry Limited 


Wood Gundy Inc. 


11.3.2 TRANSALTA UTILITIES CORPORATION 


December 2, 1985 





TransAlta Utilities Corporation National Issue - Alberta 








Offering 4,000,000 of 7.20% first preferred shares (redeemable) at a price of 
$25.00 per share. 


Underwriter: Merrill Lynch Canada Inc. 
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NEW ISSUE AND SECONDARY FINANCING Page 11-409 


11.4 FINAL RECEIPTS ISSUED 


11.4.1  DOMEGO RESOURCES LTD. 


Domego Resources Ltd. 





A final receipt has been issued dated November 27, 1985, for a prospectus dated 
November 26, 1985 offering a maximum 325,000 units, and a minimum of 265,000 
units each consisting of one common share and four deposit receipts with each 
receipt representing the right to earn additional common shares at the rate of 
one common share for each $.60 expended during 1985 on Canadian exploration 
expense. The subscription price will be $2.80 per unit and will net the 
company a maximum of $910,000 and a minimum of $742,000 before deducting the 
expenses of the issue. 


Agent: Midland Doherty Limited 


11.4.2 TECKRON MINES & ENERGY CORP. 


Teckron Mines & Energy Corp. 





Final receipt issued November 27, 1985 for a prospectus dated November 25, 1985 
filed by Teckron Mines & Energy Corp. qualifying for sale in Ontario 850,000 
common shares at $1.30 per share to provide net proceeds to the Company of 
$552,500 before deducting expenses of issue. There will also be a secondary 
offering of 327,500 common shares in a price range of $1.80 to $2.70 none of 
the proceeds of which will go to the benefit of the Company. 


Promoter: Steel Investments Limited 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 


11.4.3 GLAMIS GOLD LTD. 


Gllamasy GollaSiitde 


Final receipt issued November 29, 1985 for a prospectus dated November 27, 1985 
offering » forsale 15,100,000: Units atmi.39450 perm Unit. The Units consist -of one 


common share and one-half of a common share purchase warrant. 1,000,000 common 
shares plus 550,000 warrants are offered by the Company for net proceeds of 
$8, 862, 800. 100,000 common shares are being offered by the selling 
shareholder. 


Underwriters: McLeod Young Weir Limited 
Capital Group Securities Limited 
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NEW ISSUE AND SECONDARY FINANCING Page 11-410 


11.4.4 MANUFACTURERS LIFE CAPITAL CORPORATION 


Manufacturers Life Capital Corporation 





Final receipt issued November 29, 1985 for a prospectus dated November 27, 1985 
qualifying for sale 9,000,000 7.25% Cumulative Redeemable Retractable First 
Preferred Shares, Series A at $25.00 per share to net the Company $220,050,000 
before expenses of issue. Manufacturers Life Insurance Company will indirectly 
fund ManuCapital from time to time to enable it to meet its obligations with 
respect to the Series A Preferred Shares. 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Pitfield Limited 
Burns Fry Limited 


11.4.5 SAVINGS AND INVESTMENT CORPORATION AMERICAN FUND LTD. 


Savings and Investment Corporation American Fund Ltd. 





Final receipt issued November 29, 1985 for a prospectus dated November 16, 1985 
offering fund shares at net asset value. 


Distributor: Savings and Investment Trust 


11.4.6 SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND OF CANADA LTD. 


Savings and Investment Corporation Mutual Fund of Canada Ltd. 








Final receipt issued November 29, 1985 for a prospectus dated November 16, 1985 
offering mutual fund shares at net asset value. 


Distributor: Savings and Investment Trust 
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NEW ISSUE AND SECONDARY FINANCING Page 11-411 


11.4.7 CHARAN INDUSTRIES INC. 


Charan Industries Ine: 





A final receipt has been issued December 2, 1985 for a prospectus dated 
November 29, 1985 offering 1,000,000 common shares at $10 per share to net the 
Company $9,450,000 before deducting the expenses of the issue. 


Underwriters: Wood Gundy Inc. 
Brault, Guy, O'Brien: Inc: 


11.4.8 PATHFINDER FINANCIAL CORPORATION 


Pathfinder Financial Corporation 
Final receipt issued December 2, 1985 for a prospectus dated November 29, 1985 
offering for sale $2,500,000 Convertibel 10% unsecured Notes to mature November 
30, 1990 at 100% to net the issuer $2,325,000 after underwriters' fee. 


Promoter: N. Gary Van Nest 
Underwriter: Thomson Kernaghan & Co. Ltd. 


11.4.9 OLYMPIA & YORK 240 SPARKS STREET LIMITED 


Olympia & York 240 Sparks Street Limited 





Final receipt issued December 3, 1985 for a prospectus dated December 2, 1985 
offering $50,000,000 10.80% bonds, secured and redeemable, to mature August 31, 
1997 at: a price of) 100 and).accrued interest, aif. any, . to. met »thes.Company 
$50,000, 000. The expenses of the issue, including the Underwriter's fee, will 
be borne by Olympia & York Developments Limited. 


Underwriter: Wood Gundy Inc. 
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11.5 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.5.1 TRANSCANADA PIPELINES LIMITED 


TransCanada Pipelines Limited 





Final receipt issued November 29, 1985 for a short form prospectus dated 
November 29, 1985 qualifying for sale $125,000,000 of 10.45% debentures, Series 
K (unsecured) to be dated October 1, 1986 to mature December 20, 1996. The 
purchase price is payable in two installments. The first installment 
representing 20% of the principal amount of the Series K debentures’ subscribed 
for, is payable against delivery of the installment receipts and the second 
installment, representing 80% of such principal amount, is payable on October 
1, 1986. To be offered at 100 and accrued interest. 


Underwriters: Nesbitt Thomson Bongard Inc. 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Wood Gundy Inc. 


1 Sa BEL CANADA 


Bell Canada 


Receipt issued December 3, 1985 for a short form prospectus dated December 3, 
1985 qualifying 250 shares of Cumulative Redeemable Class A Preferred Shares 
Series 6. The dividend at a rate per annum of 5.5%, for the initial Dividend 
Period will be payable on January 22, 1986. Subsequent dividends will be 
payable on the Wednesday following the third Tuesday of each month thereafter. 
The dividend rate for each subsequent Dividend Period will be determined by the 
trust company acting as Auction Manager in a monthly auction as defined in the 
prospectus. These shares will be offered at $500,000 per share to net Bell 
Canada $123, 812,500. 


Underwriters: Dominion Securities Pitfield Limited 


Wood Gundy Inc. 
Burns Fry Limited 
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NEW ISSUE AND SECONDARY FINANCING Page 11-413 


11.6 RIGHTS OFFERING ACCEPTED 


11.6.1 STROUD RESOURCES LTD. 


November 27, 1985 


Stroud Resources Ltd. 





Material acceptable to the Commission was filed on November 27, 1985 pursuant 
to sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.6.2 DARIEN ENERGY LTD. 


November 27, 1985 
Darien Energy Ltd. 
Material acceptable to the Commission has been received in respect to a 


proposed Rights Offering by Darien Energy Ltd. filed pursuant to sec. 34(1)14 
ana ToL) (hy oft the Securitres. Ace: 


11.6.3 SASKATOON SQUARE LIMITED PARTNERSHIP 


December 3, 1985 
Saskatoon Square Limited Partnership 


Material acceptable to the Commission was filed on December 3, 1985 pursuant to 
sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 
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11.7 ANNUAL INFORMATION FORM RECEIVED 


11.7.1 ALBERTA ENERGY COMPANY LTD. 


December 2, 1985 





Alberta Energy Company Ltd. National Issue - Alberta 
A first annual information form dated November 13, 1985 has been filed by 


Alberta Energy Company Ltd. 


Sadie 6-Dec-85 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
2, Wo ik SHOURIMMOVS 
REGISTRATIONS 
SECURITIES 


BROKER and INVESTMENT DEALER 


McNeil, Mantha, Inc. 

Suite 601, 

330 Bay Street, 

TLOROMtOM sOnitaie lor 

M5H 288. 

(effective August 18, 1985) 

Change in category from Investment Dealer 


ORDER EXECUTION ACCESS DEALER 


Guardian Trust Company 

74 Victoria Street, 

ByeG6l Ie Wovere. 

TLOLOnton Onitatl.o, 

M5C 2A5. 

(effective November 7, 1985) 
New Registration 


SpA 6-DEC-3o 


REGISTRATIONS 


SECURITIES DEALER 


Lehndorff Securities Limited 
145 King St. West, 


Suite 2800, 
MOROMICO AO allslor 
M5H 1J8 


(effective November 28, 1985) 
Change of name from Lehndorff Canadian Securities Limited 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Inco BHB Capital Management Inc. 
Ee. Of) Box 44, 

1 First Canadian Place, 

ToOronton Ont arao: 

M5X 1C4. 

(effective November 28, 1985) 
New Registration 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGR 


Guardian Ruggles Crysdale Inc. 
AS PVOnSe. SUBeEeily, 

Suite 500, 

Toronto, Ontario. 

MsE) 1H3. 

(effective August 29, 1985) 
New Registration 
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REGISTRATIONS 


12.2 TERMINATIONS 
12.2.1 SECURITIES 
TERMINATIONS 
SECURITIES 


SECURITIES DEALER 


Lehndorff Canadian Securities Limited 
145 King Street West, 


Suite 2800, 
MOTOMUO. ss OMGarclor. 
M5H 1J8. 


(effective November 28, 1985) 
Change of name to Lehndorff Securities Limited 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Ruggles & Crysdale, Inc. 

OS Vella tear Ol myAue 

Ee On BOxaZOMS: 

Toronto, Ontario. 

M5W 2J3. 

(effective November 29, 1985) 
Voluntary Surrender 
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CHARTER 2) 


OTHER INFORMATION 


25.1 RELEASES FROM ESCROW 


25.1.1 TAMAN RESOURCES LIMITED 


November 27, 1985 





Taman Resources Limited 


The Commission hereby releases from escrow the 575,000 shares at present held 
in escrow, on condition they be returned to the Company for cancellation. 


Zon LZ SCOMTERM INC. 


Comterm Inc. 


November 29, 1985 





The Commission hereby consents to the pro rata release from escrow of 93,038 
common shares of Comterm Inc. (''Comterm'') immediately and 319,020 common shares 
of Comterm on March 26, 1986. These shares were escrowed pursuant to an escrow 
agreement dated July 15, 1981, as amended December 8, 1983. 


The Commission also consents to the pro rata release from escrow of 419,236 
common shares of Comterm immediately, 838,468 common shares of Comterm on 
September 8, 1986 and 838,468 common shares of Comterm September 8, 1987. 
These shares were escrowed pursuant to an escrow agreement dated December 8, 
1983. 
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APPENDIX A 


INDEX 


AIKEN-RUSSET RED LAKE MINES LIMITED 
ALBERTA ENERGY COMPANY LTD. 
AUGDOME CORPORATION LIMITED 


BELL CANADA ; 
Bren GS a VAN PACT TO AMEND THE SECURITIES ACT 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM . 
CAROLIN MINES LTD. : 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 REMARKS OF ERMANNO PASCUTTO TO THE BUSINESS LAW SECTION 


The following are remarks of Ermanno Pascutto, Director to the Commission, to 
The Business Law Section, Canadian Bar Association on Monday, November 18, 


UO Sior 
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When Patricia asked me to participate on the panel 
tonight I had the usual reluctance associated with 
coming to speak toa group of lawyers about a 
Subject so near and dear to their hearts. 


When I found out that the panel was entitled "Bay 
Street vs. the OSC" and that Peter Dey and Gordon 
Coleman were going to be ganging up on me and the 
Commission I felt a bit the way the Christians 
must have felt going in to face the lions. 


AS you allée know, the OSC values. the warm 
relationship it has with the Securities Bar. For 
the most part we see our relationship being one 
based on mutual trust and respect: a partnership 


between regulators and Private practitioners, if 
you will. The adversarial nature of various 
Commission hearings aside, we appreciate the 
assistance we receive from practitioners, and if 


you have not already discovered this attitude in 
your dealings with us, you can take my word for it 
tonight: 


Patricia also told me that My role was to be as 
provocative as possible. The ‘topic wasn't 
important, so long as it stimulated a lively 
aebate. “I will “try not to disappoint her. 


I have been Director of the Ontario Securities 
Commission for just over one year now. It has 
been an exciting time. ime Composition, of “the 
Staff and the tribunal has changed Significantly. 
We already have a new Chairman and a new part-time 
Commissioner. Two new part-time Commissioners are 
expected to be appointed within the next few 
weeks. On the staff side new’ senior legal 
personnel have been appointed in each of the 

Enforcement and Corporate Finance Branches and we 
have recently established the office of General 
Counsel which will spearhead the Commission 
staff's legal activities. An Associate General 
Counsel has been appointed and we hope to fill the 
General Counsel's position within the next few 


weeks. The Commission has hired its first 
economist and we have added an assistant to Syl 
Gorecki in the Financial Advisor's Office. In 
addition, we are discussing the creation of a 
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Capital Markets Division which will give the 
Commission the ability to deal with developments 
in the capital markets and in the structure of the 
industry in a more effective manner. 


Although the staff is a relatively young team, Il 
would venture to say that they are as good or 
better than that in any comparable organization. 


Each of the branches of the Commission is burdened 


with a heavy work load. In Corporate Finance we 
are experiencing an extremely high level of 
financing activity. In the Registration Branch we 


are registering a record number of salesmen and 
firms as the other three pillars attempt to 
infiltrate the fringe areas of the securities 
industry. Our Enforcement Branch is engaged ina 
record number of investigations. These range from 
the garden variety fraud, to the take-over bid of 
Union Enterprises by Unicorp, to the adequacy of 
the disclosure made by Canadian Commercial Bank. 
On the policy side we are concerning ourselves 
with such issues as: 


5 le take-over bid defensive tactics (both 
bid and pre-bid tactics); 


Dis the regulation of financial planners; 

Sie the adequacy of the industry contingency 
fund: 

4. preparing new take-over bid and issuer 


bid legislation for introduction into 
the fall session of the Legislature; and 


ome junior .capital formation, 


to mame but a few. To suggest that Stan and I 
had much of an opportunity to reflect over the 
past year and to plan for the future would be a 
gross exaggeration. 


Let me outline a few of the areas where the 
partnership between the OSC and the Securities Bar 
is evident. 


Se We hope to reintroduce our new take-over 
bid and issuer bid legislation into the 
Legislature in the fall session. Much 
of the credit for the legislation goes 
to the practitioners, including Mr. 
Coleman, who prepared a report on take- 
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Over bids and issuer bids back in 1983 
and who have continued to offer us their 
advice since that time. 


2 It was only a year ago that the "Murphy 
Committee" was formalized and GS 
mandate expanded. Over the last year 


the new Securities Advisory Committee 
Nas fy under: the chairmanship of David 
Drinkwater, assisted the Commission in 
being more sensitive to the needs of the 
marketplace. Stan and I are looking 
forward to receiving the Committee's 
first annual report which among other 
things will highlight issues that the 
Committee considers should be addressed 
by the Commission. 


= Ye Finally, I would like to acknowledge the 
contribution of those firms and 
individuals who participate in the OSC's 
professional secondment program. The 
Program 1s a best seller in the legal 
community. At the present time five 
lawyers and one accountant are making an 
important contribution to the resource 
base available to the Commission to 
handle the current heavy workload. 


Having acknowledged the partnership between the 
Commission and the legal community “be willytnow 
venture to be somewhat controversial. 


At the Annual Forecast Dinner of The Toronto 
Society of Financial Analysts, held on September 
BM 9857 Mr. Stephen Jarislowsky fired a 
broadside against the securities industry, 
management of public companies, their advisers and 
the regulators. I would like to quote a few of 
the comments made by Mr. Jarislowsky. 


oie sancerely ’ belteve: that! sour «equity 
markets are sick and that neither the 


law, the securities commisSions, 
corporate ‘directors,’ or the! brokers and 
underwriters really provide protection 
to the minority shareholders. We live 
in the age of the lawyer and the 
accountant. Both effectively write the 


laws that govern them. Beyond that, 
greed is what it has ever been, only now 
reinforced to such extent that to my 
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mind the small investor is defenseless. 
Who can afford a $500,000 legal fee for 
a trial under the Canada Business 
Corporations Act in order to get a fair 
price? What average investor can even 
understand their laws with all their 
loopholes? Who can fight with after-tax 
dollars against tax-deductible dollars 
of the very company you are supposed to 
own?" 


Mr. Jarislowsky's remarks received the loudest 
applause of the evening from a capacity crowd in 
excess of 1000. I applauded his remarks as loudly 
as anyone else in the room. 


I share Mr. Jarislowsky's concern about the 
adequacy of the rules and enforcement mechanisms 
designed to ensure fairness for minority 


shareholders in non-arm's length transactions. 
What assurance do investors have that they will be 
treated fairly in a transaction in which a 
controlling shareholder and the minority 
shareholders do not share a common interest? What 
assurance do investors have that the directors 
have the best interests of shareholders at heart 
when they are proposing charter amendments or 
other transactions which have the effect of 
insulating the directors from take-over bids and 
proxy contests? Will investor confidence in the 
public share ownership system be impaired where 
management or a controlling shareholder receives a 
benefit as a result of the corporate transaction 
that is not received by the minority shareholders? 
Are further safeguards reguired to reasonably 
assure the minority shareholders that their best 
interests have been protected? 


I would ask that you consider these questions in 


the context of the following transactions. 
Transactions similar to these are currently being 
considered or have been dealt with by the 


Commission in the not too distant past. 


Le Amalgamations or other business combinations 
among issuers not dealing at arm's’ length 
with each other are old news. At the present 
time we are reviewing a transaction where it 
appears that public companies to a 
combination were valued using a very 
conservative method while a private company 
owned by the controlling shareholder was 
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valued using a much more generous method. In 
the past we have seen a company that was 
Virtually insolvent force an amalgamation 
with a cash-rich company over the strong 
objections of minority shareholders of the 
cash-rich company. 


We have seen several transactions involving 
the restructuring of its capital by an 
issuer, which have the effect of increasing 
the yoting position, <ofierthe controdling 
shareholder. In one case the controlling 
shareholder gahe lds 00% of abacclassS of » non- 
voting securities. It proposed to convert 
these Plaguid non-voting shares Dito 
publicly traded common shares on a_ one-for- 
one basis. Counsel for the company argued 
that minority shareholders were adequately 
protected as corporate law required a class 
vote. Commission staff felt that this was 
not adequate protection for the minority 
shareholders when the controlling shareholder 
owned 100% of the non-voting class and two- 
thirds of the voting shares. Staff took the 
position that the restructuring should be 
subject to the approval of the company's 
minority shareholders. Staff was of the view 
that the controlling shareholder was 
conferring a benefit upon itself to the 
detriment of the public. shareholders whose 
voting rights would be diluted. 


A third area that has_ been particularly 
controversial in the last year has been the 
issuance of securities to a controlling 
shareholder for the purpose of either 
protecting the controlling shareholder’ from 
dilution as a result of a further issuance of 
equity securities. The same such protection 
against dilution was not made available to 
the other minority shareholders even though 
they loudly and vigorously proclaimed their 
willingness to pay the same price (or more) 
than that paid by the controlling 
shareholder. In another case the share 
issuance was effected to protect the company 
from an anticipated hostile take-over bid - 
again without consulting the minority 
shareholders. 
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4. The area of defensive tactics during the 
course of a take-over bid is another area at 
controversy under review. The primary 
objective of take-over bid legislation 1s the 
protection of the bona fide interests or the 
shareholders of the target company. The OSC 
is concerned where defensive measures’ taken 
by management have the effect of denying 
shareholders the ability to make a decision 
on whether to accept or reject a take-over 
once As you are aware the Commission 
published a draft policy on defensive tactics 
in March of 1984. That draft indicated that 
the Commission was considering prohibiting 


certain defensive tactics listed in the 
draft. Following comment, a redrafted policy 
on defensive tactics was published for 


comment in December of 1984. The redrafted 
policy did not prohibit conduct but indicated 
that certain matters would come under 
Commission scrutiny if they had the effect of 
frustrating a take-over bid. In the draft 
the Commission stated that 3s is 
inappropriate to specify a code of prohibited 
conduct in defensive tactics since any code 
runs the risk of containing rules that might 
be insufficient in some cases and excessive 
in others. Certain commentators have quoted 
the draft policy as if it were Ln eearecr. 
Although the Commission has the jurisdiction 
to act in any abusive transaction, I would 
like to make it clear that the defensive 
measures policy is still in Gratt)torm. 


I am hopeful that the Commission will be ina 
position to issue a fina policy son defensive 
tactics in the not too distant future. I am 
also hopeful that the Commission will be 
prepared to step in where the tactics result 
in shareholders being deprived of an ability 
to make a decision to accept or “reject a 
take-over bid. 


This does not mean that staff is of the view 
that all defensive measures are contrary to 
the public interest. Where the issuance of 
securities does not frustrate the original 
offer and encourages a white knight to bid at 
a "higher price; > the measures would, in my 
view, be in the interests of shareholders. 
Tt would, in effect, create an open auction 
for control of the company. However, where 
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the issuance of securities frustrates the 
initial bid and does not Provide a higher 
offer to shareholders, Commission action may 
be appropriate. 


The foregoing are examples of transactions that 
Commission staff have challenged or that we are 
Prepared to challenge in the immediate future. 
Although Commission staff prefers to deal with 
these issues in the context of a policy review, 
events may force our hand and require the 
Commission to consider the issues sooner and in an 
adversarial context. 


The problem of conflicts of interest and non-arm's 
length transactions is a complex one and one which 
Will no doubt be extremely controversial. I 
Suspect that many of you will argue that the 
examples that I have cited are matters of pure 
corporate law rather than. securities law. I 
Suspect that this is a distinction which impresses 
a majority of lawyers. I Suspect that it does not 
impress investors who have been unfairly treated. 


In addition, corporate law attempts to deal with 

concerns applicable to both private and public 
companies while securities regulation is concerned 
with the public. share ownership system. The 
objective of securities regulation is fair and 
efficient capital markets. An adequate level of 
investor confidence is critical to the achievement 
of this “objective. Unlike corporate law, 
securities regulation is able to prescribe on a 
current basis, standards designed to preserve 
investor confidence in the markets. Often tnis 
will mean that securities regulation will 
prescribe standards that are more Stringent “ethan 
these "ot > "corporate Daw. Where corporate law 
protection has been’ found wanting securities 
regulation has in the past and will continue in 
the future, CoO PT ais (the gap. Securities 
regulation takes up where a consensus has _ been 
reached that there are gaps in the law that should 
be closed not only for the benefit of public 
investors, but also for the efficiency and 
credibility of the financial markets and the share 
ownership system as a whole. 
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Where I disagree with Mr. Jarislowsky's comments 
(and in light of my position perhaps this is not 
surprising) is his opinion that the OSC and the 


other regulators have failed investors. Our 
capital markets are a shared responsibility. 
Investors cannot expect to look to the OSC to 
champion all of their causes. In order to begin 


to do so we would need a much broader mandate from 
the government and infinitely greater resources. 
The OSC has and will continue to contribute more 
than its share to the goal of investor protection 
and efficient capital markets. We need the 
assistance of the other participants in the 
capital markets: 


(1) The Toronto Stock Exchange and other SRO's; 
(2) the investment dealers and brokers; 

(3) the professionals; 

(4) management of public companies; and 

(5) investors, 


if we are to achieve our objective. If the board 
of directors and the professionals that advise the 
board are unwilling to provide an adequate level 
of, protection, for minority shareholders and the 
courts do » not. provide sé timely reasonable 
alternative at this time, someone will have to 
fill :the-dape 


Investors who are able to take steps to protect 
their own interests must be prepared to shoulder 
some of the responsibility. Tnesayingssthis pel 
recognize the difficulty faced by investors. 
“What investor can afford a $500,000 legal bill 
for a trial under the CBCA?" The courts and 
corporate law are not an adequate alternative in 
all cases at this time. The Canadian environment 
is very different from the American one, with 
respect to class actions, contingency fees, costs 
and the body of legal precedent. We look forward 
to the day when the courts wil) sprovides <a y,.more 
suitable alternative remedy in the majority of 


cases. That day may be coming. In Quebec, 
shareholders of CCB have launched class action 
suits against the underwriters ofa CCB. BarChris 


may be on horizon. 
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This has been an active year «for minority 
shareholders. Earlier this year they were 
successful in blocking the reorganization of 
Seagrams. Investors are currently seeking 
Standing in the Torstar/Southam hearing before the 
Ontario Securities Commission. They are also 


seeking to appeal the TSE's approval of an 
issuance of securities involving Canada Malting. 
The Commission welcomes institutions and other 
investors into the investor protection arena. 


I also recognize the difficult position of the 
TSE. The powers of the TSE to Suspend or delist 
companies are not adequate to enable the TSE to 
enforce effectively compliance with its bylaws, 
rules and policies because: 


(a) the penalties of suspension and 
delisting are severe and, accordingly, 
are imposed only as a last resort; and 


(b) suspension or delisting of securities is 
injurious to shareholders and sometimes 
plays into the hands of the 
transgressor company by helping oP 
achieve its purposes. 


The Exchange has requested that the Act be amended 
to enable it to apply for a compliance order’ from 
the Commission. The compliance order would be 
backed by the additional enforcement mechanisms 
under the Act. The Commission is of the view that 
the Exchange performs an important regulatory 
function and that it should assist the Exchange in 
ensuring compliance with its rules. Accordingly, 
we will be proposing an appropriate amendment to 
the legislation. However, even with this 
handicap, the TSE Plays a vital role in the 
protection of shareholders. We encourage the TSE 
to be even more Vigilant, particularly with 
respect to non-arm's length transactions. 


The Commission believes that lawyers, accountants 
and investment dealers bring to a transaction more 
than a specialized knowledge of corporate and 
securities law. Lawyers must bring to any 
transaction an awareness of the public interest 
and what constitutes proper corporate conduct. 


When a client decides to proceed with a 
transaction that may be abusive of the interests 
of minority shareholders, a lawyer, accountant or 


investment dealer must be more than a hired gun. 
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In a recent speech, the Chairman quoted John 
Kenneth Galbraith ona regulatory agency's life 
span; 


"Regulatory bodies, like the people who 
comprise them, have a marked life cycle. 
In youth, they are vigorous, aggressive, 
evangelistic and even intolerant. Later 
they mellow, and in old age - after a 


matter of 10 or 15 years - they become, 
with some exceptions, either an arm of 
an industry they are regulating or 
senile. 


T suspect that Mr. Jarislowsky would argue that 
the Commission is doddering into senility. He 1s 
wrong. We have a young and vigorous organization 
making effective use of limited resources. 


If our partnership is to continue to succeed in 
the future, in the way it has in the past, we need 
to face the challenges that I have talked about 
tonight, How we do that, who will be the senior 
barcner, and how much will be resolved by 
compromise and discussion rather than in _ the 
courts and Commission hearings are matters left to 
be resolved. In a way though, the Cnovee., acc 
least initially, 1S yours. 
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1.2 AMENDMENT TO OSC POLICY 5.1 


Produced in Chapter 5 of this bulletin is an amendment to Section 15 of osc 
Policy. 3. i. respecting the filing of the issuer's CUSIP/CDS identification 
number with the preliminary prospectus. This amendment clarifies the type of 
information which issuers must provide and takes into account the fact that not 
all issuers have, at the time of filing their preliminary DEOCSPeGtus.. a 
CUSIP/CDS identification number. 
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1.3 COATS - CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


CORRECTION - IN DECEMBER 6, 1985 OSC BULLETIN REGARDING THE COAT SYSTEM 


The following page replaces page 5029 of OSC Bulletin #49/85, volume 8, dated 
December 6, 1985. 
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brokers and the public with up-to-date, complete information as 
to secondary trading and quoting of unlisted securities in 
Ontario, while assisting the OSC in its surveillance and 
enforcement role. 


The Toronto Stock Exchange ("TSE") has agreed to act as agent of 
the OSC in setting up and operating an electronic reporting 
System, with the facility to become a complete trading system. 
The OSC has been closely collaborating with the TSE and potential 
users of COATS to develop a workable System usable by the 
Commission, OTC dealers and the public. The OSC, however, 
retains responsibility for surveillance and enforcement. 


COATS has been developed by a users' committee comprised of 
representatives of the securities industry who are active in OTC 
trading, together with OSC and TSE staff members, and a planning 
committee comprised of OSC and TSE staff. 


Members of the above-described committees will monitor the COAT 
System in its implementation phase; first, to discover and remedy 
any problems in the system that become apparent, and secondly to 
develop and refine its operation. 


Detailed explanatory material will be forwarded to all registered 
dealers in Ontario, and a public (as among dealers) forum 
afforded for questions as to the operation of COATS. 


Registrants and members of the public should be alerted that, 
once the COAT System is in effect: 


hg All trades in eligible securities in Ontario, where’ the 
vendor or purchaser is or acts through a registered dealer, 


must be reported on the COAT System. 


23 Eligible securities are those securities that are traded in 
the over-the-counter market, but do not include: 


(1) Debt securities, whether or not convertible to non-debt 
securities, 


(2) Options, or 


(3) Securities listed and posted for trading ona_ stock 
exchange in Canada. 


3; Trades that are distributions by or on behalf of an issuer 
will not be reported on the COAT System. 
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1.4 BILL 68/AN ACT TO AMEND THE SECURITIES ACT 


The following is a notice regarding a proposed amendment to the Securities Act. 
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NOTICES/PRESS RELEASES 


lies BILL 68 - AN ACT TO AMEND THE SECURITIES ACT 


BILL 68 - AN ACT TO AMEND THE SECURITIES ACT 
- PRINCIPAL FEATURES 


The following summarizes the principal features of Bill 68, 
that was given first reading in the Legislature December 3, 
1985. Bill 68 is reproduced immediately after the summary. 


igs PURPOSE OF THE ACT 
The purpose of the Bill is threefold: 


(i) to repeal and replace the provisions governing 
take-over bids and issuer bids in Part XIX of 
the Securities Act; 


Gis) to provide a regulatory framework with respect 
to the recognition by the Ontario Securities 
Commission of clearing agencies; and 


Gide) to provide for the appointment by the 
Lieutenant-Governor-in-Council of up to two 
additional persons as _ members of the Ontario 
Securities Commission and for the designation of 
an additional Vice-Chairman; 


TT. INCREASE TO COMMISSION 


The Securities Act presently provides for a maximum of 
eight Commissioners, exclusive of the Chairman, and for 
the designation of a Vice-Chairman. The position of ‘the 
Chairman is a full-time position but the other positions 
need not be full time. Historically and at present, the 
position of Vice-Chairman is a full-time position held 
by a career civil servant. 


The proposed subsection 2(2) provides for a maximum of 


ten Commissioners, apart from the Chairman, and for the 
designation of a second Vice-Chairman. 
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III. RECOGNITION OF CLEARING AGENCIES 
east I EL 


Under the Business Corporations ACE 198-2, provision is made 
for the transfer of securities in a book-based system; that 
is, a system by which transfers of shares are carried out by 
book entries, rather than by the delivery of actual share 
certificates, where the transfer is effected through the 
facilities of a clearing agency recognized by the 
Commission. Up to this time there has been no regulatory 
framework for such recognition by the Commission or for the 
ongoing regulation of clearing agencies. so recognized, 
eLther°Ain *the Securities Act or the Business Corporations 
ACES. 193825 


The Commission has in the past recognized The Canadian 
Depository for Securities Limited, the only clearing agency 
presently carrying on business in Ontario requiring 
recognition under the Business Corporations Act, 1982, on an 
issuer by issuer basis, imposing conditions upon its 
recognition in each case. It is contemplated that, upon the 
enactment of the proposed legislation, the Commission will 
grant general recognition to The Canadian Depository for 
Securities Limited, and to other clearing agencies carrying 
on business in Ontario. 


The proposed clause 18(1)(a), section 2la and paragraph 18a 
OfP*section’ 139 provide «a regulatory framework for the 
recognition of clearing agencies, with the appropriate 
complementary definitions. 


IV. AMENDMENTS TO TAKE-OVER BID AND ISSUER BID PROVISIONS 
ee EY FRUV ID ILONGD 


is Summary of Principal Amendments 
ee Me: 


(1) Major Changes 


(a) Replacement of the Follow-up Obligation With a 
Restricted Private Agreement Exemption 


The private agreement exemption from the 
take-over bid rules is amended in proposed 
clause 92(1)(c) to limit the number of vendors 
thereunder “from ‘fewer than ~ 15, as) in thie 
existing exemption, to 5. LfiPehne price “paid to 
the vendors exceeds the market price by more 
than 15%, the private agreement exemption will 


not be available. The transaction would be 
unlawful and could be enjoined by court 
action. The acquisition at a price greater 
than 15% above market price must be made, if at 
aa Ls through a single offer to 
all shareholders for an identical consider- 
ation. 
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(b) Early Warning System 


The minimum threshold level to trigger, .the 
take-over bid requirements remains at 20% as in 
the current legislation. However, pursuant to 
proposed section 100, when a purchaser acquires 
10% of a class of shares, and on each 
subsequent acquisition of 2% of the securities 
of the class, the purchaser must issue a press 
release and file aaarepornt. Accordingly, 
participants in the marketplace are alerted to 
the assembly of substantial holdings that might 
lead to a take-over bid. 


(c) Pre and Post Bid Integration 


Proposed subsections 93(5.). and. - (6) ) »provide 
respectively that: 


(:t,) where there is a take-over bid, 
shareholders must be offered the same 
consideration as the highest 


consideration paid to a security holder 
in a private transaction within 90 days 
prior to the bid, and 


(ai) post bid purchases by the offeror 
pursuant to a private transaction, are 
prohibited fom a period of twenty 
business days after a bid. 


Accordingly, all shareholders of the same class 
will be treated equally within the context ofia 
bids 


Other Significant Changes 


The more important amendments include: 


(a) the removal of restrictions on conditional 
bids; 


(b) a/-clanification in proposed section 90 of the 
concept of “acting jointly or in concert” by 
creating a presumption that. centain persons or 
companies are acting jointly or in concert with 
an offeror in respect of activities related to 
a) bibd; 


11 70 13-Dec-85 


NOTICES/PRESS RELEASES Page 1-416 


(c) an exemption in Proposed clauses 92(1)(e) and 
9263) (hb) efor. take-over and issuer bids having a 
minimal Ontario connection; i.e. having fewer 
than 50 shareholders holding less than 2% of a 
class of securities in Ontario, where they are 
made in accordance with the laws of a 
jurisdiction with acceptable issuer or 
take-over bid rules; 


(d) the extension in proposed paragraph 4 of 
section 94 of withdrawal rights for 
shareholders from the present 10 to 21 days, 
and the provision of an additional withdrawal 
right after 45 days; 


(f) the conferring of broad remedial powers upon 
the Commission and upon the High Court in 
Proposed sections 100c and 100d; 


(g) the calculation of the holdings of an offeror 
for the purposes of determining whether that 
offeror Phas (acquired .20% ofa, cass tonsa fully 
diluted basis, including securities that the 
offeror has a right to acquire within 60 days, 
and including the securities held by persons 
acting jointly or in concert with such offeror, 
pursuant to proposed subsection 89(1)and the 
definition of take-over bid; and 


(h) amendments to other provisions itn the 
Securities Act complementary to the new Part 
XIX. 


Die Deficiencies in the Current Legislation 


The proposed amendments to the Securities Act relating 
to take-over bids and issuer bids represent the results 
of the first comprehensive review of this area Since the 
Kimber Report in 1965. When the current Securities Act 
was introduced in 1979, the take-over bid provisions 
were reproduced virtually unchanged from the 1966 Act. 
The one major change was the introduction. of the 
follow-up offer obligation. The obligation requires a 
person who has acquired control (defined as 20% or more 
of the voting securities) of a public corporation by 
exempt private agreements at a significant premium to 
the marketplace to make a follow-up offer within 180 
days to all the shareholders of the public corporation 
holding the same class of ‘shares, for ‘consideration 
equal in value to that offered in the private 
apIsCemem ts. 


leit 13-Dec-85 


NOTICES/PRESS RELEASES Page 1-417 


The fundamental principal upon which Ontario's take-over bid 
legislation is based is the protection of the bona fide 
interests of all the shareholders of the public corporation 
that is “the “target >of? 2 take-over “oF issuer bid. The 
follow-up obligation was introduced to this end and to 
ensure that minority Shareholders would. participate inj-na 
premium paid to acquire control of a public corporation. 


However, the experience off the pasteshive years with the 
follow-up obligation, evidenced" ine a> numbers sof Sintensely 
contested Commission hearings, has been unsatisfactory for a 
number of reasons. 


Accordingly the follow-up offer obligation has been replaced 
in the proposed clause 92(1)(c) by increased restrictions on 
the use of the private agreement exemption, which 
restrictions will serve the same purpose as the follow-up 
offer obligation, that is, to ensure all shareholders of a 
class of the target issuer are treated equally. 


Apart from the follow-up offer problems, developments in 
take-over bid’ tactics in recent’, years have demonstrated 


other deficiencies in the current legislation. These 
tactics have raised difficult questions of interpretation 
and application OF the current legislation for the 
Commission and for all the participants in recent take-over 
bids. 
oie Uniformity in Take-over Bid Legislation 

The increasing national and international nature of 
securities markets, where across the border transactions are 
the norm, creates major problems in take-over bid 
regulation, since take-over bid legislation, being 


provincial, and in part, federal, varies from jurisdiction 
to jurisdiction. 


The result of the varying take-over bid legislation is that 
the offerors and management of the target companies are 
compelled to determine and comply with the most onerous 
provisions irrespective of the statute in which they may be 
contained, or’ to apply for exemptions from a number of 
jurisdictions. In some cases issuers have simply avoided 
making bids in jurisdictions with onerous rules, to the 
disadvantage of shareholders in such jurisdictions. 


Uniformity of legislation also becomes increasingly 
important with the development of electronic technology that 
Snables? tiovestors to *participate im the capital markets of 
jurisdictions other than those in which they reside. 
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4. Development of the Proposed Legislation 


The proposed amendments are the result of the 
examination by the Ontario Securities Commission and 
other provincial and federal securities regulators of a 
report on Ontario's take-over bid legislation, released 
in September, 1983, that was prepared at the request of 
the Commission in 1982 by a committee of senior 
securities law Practitioners, and of a further formal 
study by industry representatives released in November, 
LIB SD. 


The proposed amendments are based upon these two 
reports, together with comments from interested parties, 
and have been agreed to by the securities administrators 
of, Albertaly British Columbia, Ontario and Quebec, and to 
a substantial extent by the Director under the Canada 
Business Corporations Act. 


In accordance with the consensus achieved, the Province 
of Quebec has enacted take-over bid legislation which 
awaits promulgation until Ontario, Alberta and British 
Columbia enact substantially similar legislation. The 
Province of British Columbia has introduced such 
legislation, and it is expected that the Province of 
Alberta will .do sovearly Cin ot986< 


>> Priore introduction. of Legislation 
eB ES tL ON 


Bill 159, which embodied the proposed amendments to the 
take-over bid and issuer bid legislation in the current 
Bill, was given first reading in the Legislature on 
December 1 Be 1984, whereupon the Legislature was 
prorogued. Since that time the proposed legislation has 
been revised and improved to take into account comments 
from the public and from other provincial securities 
administrators, and to include two areas of substance; 
namely, applications tto the Court, and provisions in 
Eespect,to, pre-bid pintegration. 


Bill 176, which contained housekeeping amendments to the 
Securities Act, including the increase to the Commission 
by two part-time Commissioners and the designation of a 
second Vice-Chairman, was given first and second reading 
in the Legislature in 1982. It was not proceeded with, 
pending more comprehensive amendments to the Act. 


6: Related Legislation 


The proposed provisions as to the recognition of 


clearing agencies are complementary EO, but not 
dependent upon, proposed amendments to the Business 
Corporations Act’, LI82 in relation to clearing 
agencies. See Bill 66, given first reading November 26, 
1985. 
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BILL 68 


Securities Amendment Act, 1985 


EXPLANATORY NOTES 


The principal purposes of the Bill are as follows: 


Te. Under section 2, the Lieutenant Governor in Council 
will be authorized to appoint up to two additional persons 
as members of the Commission and to designate an additional 
Vice-Chairman. 


Zs Under the Business Corporations Act, 1982, provision is 
made for the clearing of securities through the facilities 
of a clearing agency recognized by the Commission. The 
proposed clause 18(1) (a), section 21a and paragraph 18a of 
section 139 of the Act, as set out in sections 3, 4 and 12 
of the Bill, provide for a regulatory framework with respect 
to the recognition of such clearing agencies. The new 
definitions set out in section 1 of the Bill are 
complementary to the provisions related to clearing 
agencies. 


as Under section 7, Part XIX of the Act is re-enacted. 
Part XIX relates to take-over bids and issuer bids. Among 
the significant changes are the following: 


1. The requirement for follow-up offers as set out in 
the present subsection Qi 1) ofr une Act is replaced 
by new restrictions on the availability of the 
private agreement exemption. (Proposed clause 


92(1)(¢e)) 


2. An early warning system is established whereby, when 
an offeror's holdings in any class of VOULne or non 
voting participating securities of an issuer reaches 
10 per cent, the offeror will be required to make 
public disclosure of the fact. (Proposed section 
100) 


3. Provision is made for the integration with the bid 
of acquisitions made through private transactions 
during the ninety day period preceding a take-over 
bid so that offerees under the bid will receive 
consideration equal to the consideration paid in the 
private transactions. (Proposed subsection 93(4)) 


4. An offeror and those acting jointly or in concert 
with an offeror will be treated as one offeror. 


5. Restrictions on conditions in take-over bids are 
removed. 
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6. The take-over bid and issuer bid requirements in the 
Proposed sections 94 to 99 will be made applicable 
to voluntary acquisitions of non-voting 
Participating securities. 


7. Take-over bids and issuer bids that are made in 
jurisdictions with acceptable rules related to bids 
and that have slight connection with Ontario will be 
exempted from the take-over bid and issuer bid 
requirements of the Act. (Proposed clauses 92( 1) (e) 
and 92(3)(h)) 


8. Restrictions will apply to acquisitions of 
securities that were Subject to a take-over bid or 
an issuer bid for a period of twenty days following 
the expiry of the bid. (Proposed subsection 93(6)) 


9. Amendments are made to the rules governing take-over 
bids and issuer bids. 


10. Under the proposed section 100e, the existing Part 
XIX will continue to apply in respect of take-over 
bids and issuer bids commenced before the new Part 
XIX comes into force. 


11. New remedial powers are conferred on the Commission 
and on the High Court. (Proposed sections 100c and 
100d ) 


The amendments to the Act set out in sections. 5,6, 3° 
9, 10 and 11 of “the Bill are complementary to the enactment 
of the new Part XIX of the Act. 
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Appointments 


h-R 
BILL 68 1985 


An Act to amend the 
Securities Act 


HER MAJESTY, by and with the advice and consent of 
the Legislative Assembly of the Province of 


Ontario, enacts as follows: 


1. Subsection 1(1) of the Securities Act, being 
chapter 466 of the Revised Statutes of Ontario, 
1980, is amended by adding thereto the following 
paragraphs: 


°a. "clearing agency" means a person or 
company that acts as an intermediary in 
paying funds or delivering securities, 
or both, in connection with trades in 
securities and that provides centralized 
facilities for the clearing of trades in 
securities; 


34a. "recognized clearing agency" means a 
person or company that is designated as 


a recognized clearing agency by the 
Commission. 


2. Subsection 2(2) of the said Act is repealed 
and the following substituted therefor: 

(2) The Commission shall be composed of a 
Chairman and not more than ten or less than eight 
other members, appointed by the Lieutenant Governor 
in Council, two of whom may be designated as Vice- 
Chairmen. 


3. Clause 18(1)(a) of the said Act is repealed 


and the following substituted therefor: 
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Recognition 
of clearing 
agencies 


Commission's 
powers 


Idem 


Idem 


26 


(a) the financial affairs of a recognized 
clearing agency, registrant or reporting 
issuer; and 


BR. The said Act is amended by adding thereto 


the following Part: 


PART VIII-A 
CLEARING AGENCIES 


21a.-(1) Upon the application of a person or 
company carrying on or proposing to carry on the 
business of a clearing agency, the Commission may 
designate the person or company aS a recognized 
clearing agency where the Commission is satisfied 
that to do so would be in the public interest and 
that the person or company can comply with the 
regulations and all terms and conditions imposed by 
the Commission with respect to the designation. 


(2) The Commission, in designating a person or 
company aS a recognized clearing agency, shall make 
the designation in writing and the designation may 
be made subject to such terms and conditions as the 
Commission may impose. 


(3) The Commission, after giving a recognized 
clearing agency an Opportunity to be heard, may 
Suspend or cancel its designation as a recognized 
clearing agency or may impose terms and conditions 
upon the designation where in its opinion such 
action is in the public interest. 


(4) The Commission, where it appears to it to be 
in the public interest, may make any decision with 
respect to any constating document, general 
agreement with its participants or members, by-law, 
rule, regulation, procedure or practice of a 
recognized clearing agency, including, without 
limiting the generality of the foregoing, 
Suspending the operation of or requiring an 
amendment to any such constating document, general 
agreement, by-law, rule, regulation, procedure or 
practice. 
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Review of (5) Any person or company directly affected by 
decisions of any direction, order or decision made under any by- 
recognized law, rule, regulation, procedure or practice of. a 
clearing recognized clearing agency may apply to the 
agency Commission for a hearing and review thereof and 


section 8 applies to the hearing and review in the 
same manner as to the hearing and review of a 
decision of the Director. 

5. Paragraph 17 of subsection 34(1) of the said 
Act is repealed and the following substituted 
therefor: 

172 "AR trade in a Security-vo-a person or 
company pursuant to a take-over bid or 
issuer bid made by that person or 
company. 

6. Clause 71(1)(k) of the said Act is repealed 
and the following substituted therefor: 

(k) the trade is made in a security to a 
person or company pursuant to a take- 
over bid or issuer bid made by that 
person or company. 

7. Part XIX of the said Act is repealed and the 
following substituted therefor: 

PART XIX 
TAKE-OVER BIDS AND ISSUER BIDS 
Definitions 88iv-( 1) din this Part, 


"business day" means a day other than a Saturday ior 
a holiday; 


"olass of securities" includes a series of a class 
of securities; 


"equity security" means any security of an issuer 
that carries a residual right to participate in 
the earnings of the issuer and, upon the 
liquidation or winding up of the issuer, in its 
assets; 


"formal bid" means, 
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a take-over bid or an issuer bid to 
Which section 94 applies, 


a take-over bid that is exempted from 
sections 94 to 99 or an issuer bid that 
is exempted from sections D4 5 95» 965-97 
and 99, 


(i) by reason of an exemption under 
clause 92(1)(a) or G23) Gedus. Le 
the offeror is required to deliver 
to every security holder whose 
last address as shown on the books 
of the offeree issuer is in 
Ontario a disclosure document of 
the type contemplated by 
Subsection 127(10), or 


(ii) by reason of an exemption under 
clause 92(1)(e) or 9203) hpay at 
the offeror is required to deliver 
disclosure material relating: to 
the bid to holders of the class of 
securities subject to the bid; 


"interested person" means, for the purposes of 
sections 100c and 100d, 


(a) 
(b) 


(ce) 
Ga) 
(e) 


an offeree issuer; 


a security holder, director or officer 
of an offeree issuer; 


an offeror; 
the Director; and 


any person or company not referred to in 
clauses (a) to (d) who in the opinion of 
the Commission or the Court, as the case 
may be, is a proper person to make an 
application under section 100c or 100d, 
as the case may be; 


"issuer bid" means an offer to acquire or redeem 
securities of an issuer made by the issuer to 
any person or company who is in Ontario or to 
any security holder of the issuer whose last 
address as shown on the books of the issuer is 
in Ontario and includes a purchase, redemption 
or other acquisition of securities of the issuer 
by the issuer from any such person or company, 
but does not include an offer to acquire or 
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redeem debt securities that are not convertible 
into securities other than debt securities; 


"offer to acquire" includes, 


(a) an offer to purchase, or a solicitation 
of an offer to sell, securities, 


(b) an acceptance of an offer to sell 
securities, whether or not such offer to 
sell has been solicited, 


or any combination thereof, and the person or 
company accepting an offer to sell shall be 

deemed to be making an offer to acquire to the 
person or company that made the offer to sell; 


"offeree issuer" means an issuer whose securities 


are the subject of a take-over bid, an issuer 
bid or an offer to acquire; 


"offeror" means a person or company who makes a 


take-over bid, an issuer bid or an offer to 
acquire; 


"Nofferor's securities" means securities of an 


offeree issuer beneficially owned, or over which 
control or direction is exercised, on the date 
of an offer to acquire, by an offeror or any 
person or company acting jointly or in concert 
with the offeror; 


"published market" means, as to any class of 


securities, any market on which such securities 
are traded if the prices at which they have been 
traded on that market are regularly published in 
a bona fide newspaper or business or financial 
publication of general and regular paid 
circulation; 


"take-over bid" means an offer to acquire 


outstanding voting or equity securities of a 
class made to any person or company who is in 
Ontario or to any security holder of the offeree 
issuer whose last address as shown on the books 
of the offeree issuer is in Ontario, where the 
securities subject to the offer to acquire, 
together with the offeror's securities, 
constitute in the aggregate 20 per cent or more 
of the outstanding securities of that class of 
securities at the date of the offer to acquire. 
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6. 
Computation (2) For the purposes of this Fart, 
of time, expiry 
of bid (a) a period of days shall be computed as 


commencing on the day next following the 
event which began the period and 
terminating at midnight on the last day 
of the period, except that if the last 
day of the period does not fall on a 
business day, the period terminates at 
midnight on the next business day; and 


(b) a take-over bid or an issuer bid expires 
at the later of, 


(i) the end of the period, including 
any extension, during which 
securities may be deposited 
pursuant to the bid, and 


(ii) the time at which the offeror 
becomes obligated by the terms of 
the bid to take-up or reject 
securities deposited thereunder. 


Convertible (3) For the purposes of this Part. 
securities 
(a) a security shall be deemed to be 

convertible into a security of another 
class if, whether or not on conditions, 
it is or may be convertible into or 
exchangeable for, or if it carries the 
right or obligation to acquire, a 
security of the other class, whether of 
the same or another issuer; and 


(b) a security that is convertible into a 
security of another class shall be 
deemed to be convertible into a security 
or securities of each class into which 
the second-mentioned security may be 
converted, either directly or through 
securities of one or more other classes 
of securities that are themselves 
convertible. 


Deemed 89.-(1) For the purposes of this Part, in 
beneficial determining the beneficial ownership of securities 
ownership of an offeror or of any person or company acting 


jointly or in concert with the offeror, at any 
given date, the offeror, person or company shall be 
deemed to have acquired and be the beneficial owner 
of a security, including an unissued security, if 
the offeror, person or company is the beneficial 
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owner of any security convertible within sixty days 
following such date into such a security or has the 
right or obligation, whether or not on conditions, 
to acquire within such sixty days beneficial 
ownership of the security whether through the 
exercise of an option, warrant, right or 
subscription privilege or otherwise. 


(2) Where two or more offerors acting jointly or 
in concert make one or more offers to acquire 
securities of a class, the securities subject to 
any such offer or offers to acquire shall be deemed 
to be securities subject to the offer to acquire of 
each such offeror for the purpose of determining 
whether any such offeror is making a take-over bid. 


(3) Where an offeror or any person or company 
acting jointly or in concert with the offeror is 
deemed by reason of subsection G1) =to, ber tne 
beneficial owner of unissued securities, the 
securities shall be deemed to be outstanding for 
the purpose of calculating the number of 
outstanding securities of that class in respect of 
that offeror's offer to acquire. 


90.-(1) For the purposes of this Part, it? isna 
question of fact as to whether a person or company 
is acting jointly or in concert with an offeror 
and, without limiting the generality of the 
foregoing, the following shall be presumed to be 
acting jointly or in concert with an offeror: 


1. Every person or company who, as a result of 
any agreement, commitment or understanding, 
whether formal or informal, with the offeror 
or with any other person or company acting 
jointly or in concert with the offeror, 
acquires or offers to acquire securities of 
the issuer of the same class as those subject 
to the offer to acquire. 


2. Every person or company who, aS a result of 
any agreement, commitment or understanding, 
whether formal or informal, with the offeror 
or with any other person or company acting 
jointly or in concert with the offeror, 
intends to exercise jointly or in concert 
with the offeror or with any other person or 

company acting jointly or in concert with the 
offeror any voting rights attaching to any 
securities of the offeree issuer. 


=5isQ= 13-Dec-85 


NOTICES/PRESS RELEASES Page 1-428 


Limitation 


Application to 
direct and 
indirect offers, 
etc. 


Exempted 
take-over 
bids 


8. 


3. Every associate and affiliate of the offeror. 


(2) Notwithstanding subsection (1), a registered 
dealer acting solely in an agency capacity for the 
offeror in connection with a take-over bid or an 
issuer bid and not executing principal transactions 
for its own account in the class of securities 
Subject to the offer to acquire or performing 
services beyond customary dealer's functions shall 
not be presumed solely by reason of such agency 
relationship to be acting jointly or in concert 
with the offeror in connection with the bid. 


91. For the purposes of this Part, a reference 
to an offer to acquire or to the acquisition or 
ownership of securities or to control or direction 
Over securities shall be construed to include a 
direct or indirect offer to acquire or the direct 
or indirect acquisition or ownership of securities, 
or the direct or indirect control or direction over 
Securities, as the case may be. 


92.-(1) Subject to the regulations, a take-over 
bid is exempt from sections 94 to 99 if, 


(a) the bid is made through the facilities 
of a stock exchange recognized by the 
Commission for the purposes of this 
clause; 


(b) the bid is for not more than 5 per cent 
of the outstanding securities of a class 
of securities of the issuer and, 


(i) the aggregate number of securities 
acquired by the offeror and any 
person or company acting jointly 
or in concert with the offeror 
Within any period of twelve months 
in reliance upon the exemption 
provided by this clause does not, 
when aggregated with acquisitions 
made by the offeror and any person 
or company acting jointly or in 
concert with the offeror in 
reliance upon the exemptions 
provided by clauses (a) and (c), 
constitute in excess of 5 per cent 
of the outstanding securities of 
that class of the issuer at the 
commencement of the twelve month 
period, and 
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(ii) if there is a published market for 


the securities acquired, the value 
of the consideration paid for any 
of the securities acquired is not 
in excess of the market price at 
the date of acquisition determined 
in accordance with the regulations 
plus reasonable brokerage fees or 
commissions actually paid; 


all of the following conditions apply, 


Ci) 


(ii) 


Ciddy) 


purchases are made from not more 
than five persons or companies in 
the aggregate, including persons 
or companies outside of Ontario, 


the bid is not made generally to 

security holders of the class of 

securities that is the subject of 
the bid, and 


the value of the consideration 
paid for any of the securities, 
including brokerage fees or 
commissions, does not exceed 115 
per cent of the market price of 
securities of that class at the 
date of the bid determined in 
accordance with the regulations; 


the offeree issuer is not a reporting 
issuer, there is not a published market 
in respect of the securities that are 
the subject of the bid, and the number 
of holders of securities of that class 
is not more than fifty, exclusive of 
holders who are in the employment of the 
offeree issuer or an affiliate of the 
offeree issuer, and exclusive of holders 
who were formerly in the employment of 
the offeree issuer or an affiliate of 
the offeree issuer and who while in that 
employment were, and have continued 
after that employment to be, security 
holders of the offeree issuer; 


the number of holders, whose last 
address as shown on the books of the 
offeree issuer is in Ontario, of 
securities of the class subject to the 
bid and of securities convertible into 
securities of that class is fewer than 
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fifty and the securities held by such 
holders constitute, in the aggregate, 
less than 2 per cent of the outstanding 
securities of that class, the bid is 
made in compliance with the laws of a 
jurisdiction that is recognized for the 
Purposes of this clause by the 
Commission, and all material relating to 
the bid that is sent by the offeror to 
holders of securities of the class that 
is subject to the bid is concurrently 
sent to all holders of such securities 
whose last address as shown on the books 
of the offeree issuer is in Ontario and 
filed; or 


it is exempted by the regulations. 


Determination (2) For the purposes of clause (1) (ce), where an 

of number of offeror makes an offer to acquire securities from a 

security holders person or company and the offeror knows or ought to 
know after reasonable enquiry that, 


(a) 


(b ) 


One or more other persons or companies 
on whose behalf that person or company 
is acting as nominee, agent, trustee, 
executor, administrator or other legal 
representative, has a direct beneficial 
interest in those securities, then each 
of such others shall be included in the 
determination of the number of persons 
and companies to whom the offer to 
acquire has been made, but, where an 


inter vivos trust has been established 





by a single settlor or where an estate 
has not vested in all persons 
beneficially entitled thereto, the trust 
or estate shall be considered a single 
security holder in such determination; 
or 


the person or company acquired the 
securities in order that the offeror 
might make use of the exemption provided 
by clause (1)(c), then each person or 
company from whom those securities were 
acquired shall be included in the 
determination of the number of persons 
and companies to whom the offer to 
acquire has been made. 


Exempted (3) Subject to the regulations, an issuer bid is 
qpeuer pids exempt from sections 94, 95, 96, 97 and 99 if, 
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the securities are purchased, redeemed 
or otherwise acquired in accordance with 
terms and conditions attaching thereto 
that permit the purchase, redemption or 
acquisition of the securities by the 
issuer without the prior agreement of 
the owners of the securities, or where 
the securities are acquired to meet 
sinking fund or purchase fund 
requirements; 


the purchase, redemption or other 
acquisition is required by the 
instrument creating or governing the 
class of securities or by the statute 
under which the issuer was incorporated, 
organized or continued; 


the securities carry with them or are 
accompanied by a right of the owner of 
the securities to require the issuer to 
redeem or repurchase the securities and 
the securities are acquired pursuant to 
the exercise of such right; 


the securities are acquired from a 
current or former employee of the issuer 
or of an affiliate of the issuer, and if 
there is a published market in respect 
of the securities, 


(i) the value of the consideration 
paid for any of the securities 
acquired does not exceed the 
market price of the securities at 
the date of the acquisition 
determined in accordance with the 
regulations, and 


(ii) the aggregate number or, in the 
ease of convertible debt 
securities, the aggregate 
principal amount of securities 
acquired by the issuer within a 
period of twelve months in 
reliance on the exemption provided 
by this clause does not exceed 5 
per cent of the securities of that 
elass issued and outstanding at 
the commencement of the period; 


the bid is made through the facilities 
of a stock exchange recognized by the 
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Commission for the purpose of this 
clause; 


following the publication of a notice of 
intention in the form and manner 
prescribed by the regulations, the 
issuer purchases securities in the 
normal course in the open market, 
including through the facilities of a 
Stock exchange, if the aggregate number, 
or, in the case of convertible debt 
securities, the aggregate principal 
amount, of securities acquired by the 
issuer within a period of twelve months 
in reliance on the exemption provided by 
this clause does not exceed 5 per cent 
of the securities of that class issued 
and outstanding at the commencement of 
the period; 


the issuer is not a reporting issuer, 
there is not a published market in 
respect of the securities that are the 
Subject of the bid and the number of 
holders of securities of the issuer is 
not more than fifty, exclusive of 
holders who are in the employment of the 
issuer or an affiliate of the issuer, 
and exclusive of holders who were 
formerly in the employment of the issuer 
or an affiliate of the issuer and who 
while in that employment were, and have 
continued after the employment to be, 
security holders of the issuer; 


the number of holders, whose last 
address as shown on the books of the 
issuer is in Ontario, of securities of 
the class subject to the bid and of 
securities convertible into securities 
of that class is fewer than fifty and 
the securities held by such holders 
constitute, in the aggregate, less than 
2 per cent of the outstanding securities 
of that class, the bid is made in 
compliance with the laws of a 
jurisdiction that is recognized for the 
purposes of this clause by the 
Commission, and all material relating to 
the bid that is sent by the offeror to 
holders of securities of the class that 
is subject to the bid is concurrently 
sent to all holders of such securities 


mens) {ir 
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whose last address as shown on the books 
of the issuer is in Ontario and filed; 


or 


it is exempted by the regulations. 


(4) A bid that is made in reliance upon any 


exemption in this se 


etion through the facilities of 


a stock exchange shall be made in accordance with 
the by-laws, regulations and policies of the 


exchange. 


93.-(1) In this section "offeror" means, 


(a) 


(b) 


(c) 


an offeror making a formal bid other 
than a bid referred to in clause 
92(1)(e)or 92(3) (hn); 


a person or company acting jointly or in 
concert with an offeror referred to in 
clause (a); 


a security holder of an offeror referred 
to in clause (a) who, as regards the 


offeror, 


is a person or company or a 


member of a combination of persons or 
companies referred to in subparagraph 
iii of paragraph 11 of subsection 1(1) 
or an associate or affiliate of such 
security holder. 


(2) An offeror shall not offer to acquire, or 
make or enter into any agreement, commitment or 
understanding to acquire beneficial ownership of 
any securities of the class that are subject to the 
bid or of any securities convertible into 
securities of that class otherwise than pursuant to 
the bid on and from the day of the announcement of 
the offeror's intention to make the bid until the 
expiry of the bid. 


(3) Notwithstanding subsection (2), an offeror 
making a take-over bid may purchase, through the 
facilities of a stock exchange recognized by the 
Commission for the purpose of clause 92(1)(a), 
securities of the class that are subject to the bid 
and securities convertible into securities of that 
class commencing on 


following the date o 


the bid, if, 


(a) 


the third business day 
f the bid until the expiry of 


the intention to make such purchases is 
stated in the take-over bid circular; 
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(b) the aggregate number of securities 
acquired under this subsection does not 
constitute, in the aggregate, in excess 
of 5 per cent of the outstanding 
securities of that class as at the date 
of the bid; and 


(c) the offeror issues and files a press 
release forthwith after the close of 
business of the exchange on each day on 
which securities have been purchased 
under this subsection disclosing the 
number of securities purchased on that 
day, the highest price paid for the 
securities on that day, the aggregate 
number of securities purchased to and 
including that day during the currency 
of the take-over bid and the average 
price paid for the securities. 


(4) An offeror shall not offer to acquire, or 
make or enter into any agreement, commitment or 
understanding to acquire, beneficial ownership of 
any securities of the class that are Subject to the 
bid or of any securities convertible into 
securities of that class otherwise than pursuant to 
the bid on and from the day of the announcement of 
the offeror's intention to make the bid until the 
bid's expiry, but this subsection does not apply so 
aS to prevent the offeror from purchasing, 
redeeming or otherwise acquiring any such 
securities during such period in reliance on an 
exemption under clause 92(3)(a),(b) or (c). 


(5) Where a take-over bid that is a formal bid 
is made by an offeror and, within the period of 
ninety days immediately preceding the bid, the 
offeror acquired beneficial ownership of securities 
of the class subject to the bid or of any 
securities convertible into securities of that 
class pursuant to a transaction not generally 
available on identical terms to holders of that 
class of securities, 


(a) the offeror shall offer consideration 
for securities deposited under the bid 
identical to the highest consideration 
that was paid on a per security basis 
under any of such prior transactions or 
the offeror shall offer the cash 
equivalent of such consideration; and 
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(b) the offeror shall offer to acquire under 
the bid that percentage of securities of 
the class subject to the bid that is at 
least equal to the highest percentage 
that the number of securities acquired 
from a seller in such a prior 
transaction was of the total number of 
securities of that class beneficially 
owned by such seller at the time of the 
prior transaction. 


(6) An offeror shall not acquire beneficial 
ownership of securities of the class that was 
subject to the bid or of any securities convertible 
into securities of that class by way of a 
transaction that is not generally available on 
identical terms to holders of that class of 
securities during the period beginning with the 
expiry of the bid and ending at the end of the 
twentieth business day thereafter, and whether or 
not any securities are taken up under the bid. 


(7) Subsections (5) and (6) do not apply to 
trades effected in the normal course on a published 
market, so long as, 


(a) any broker acting for the purchaser or 
seller does not perform services beyond 
the customary broker's function and does 
not receive more than reasonable fees or 
commissions; 


(b) the purchaser or any person or company 
acting for the purchaser does not 
solicit or arrange for the solicitation 
of offers to sell securities of the 
class subject to the bid; and 


(ec) the seller or any person or company 
acting for the seller does not solicit 
or arrange for the solicitation of 
offers to buy securities of the class 
subject to the bid. 


(8) An offeror shall not, except pursuant to the 
bid, sell or make or enter into any agreement, 
commitment or understanding to sell any securities 
of the class subject to the bid or securities 
convertible into securities of that class, on and 
from the day of the announcement of the offeror's 
intention to make the bid until its expiry. 
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(9) Notwithstanding subsection (8), an offeror, 
before the expiry of a bid, may make or enter into 
an arrangement, commitment or understanding to sell 
securities that may be taken up by the offeror 
pursuant to a bid, after the expiry: ofthe ibid, if 
the intention to sell is disclosed in the take-over 
bid circular or issuer bid circular, as the case 
May be. 


94. Subject to the regulations, the following 
rules apply to every take-over bid and issuer bid: 


1. The bid shall be made to all holders of 
securities of the class that is Subject to 
the bid who are in Ontario, and delivered by 
the offeror to all holders, whose last 
address as shown on the books of the offeree 
issuer is in Ontario, of securities of that 
class and of securities that, before the 
expiry of the bid, are convertible into 
securities of that class. 


2. The offeror shall allow at least twenty-one 
days from the date of the bid during which 
securities may be deposited pursuant to the 
birdy. 


3. No securities deposited pursuant to the bid 
Shall be taken up by the offeror until the 
expiration of twenty-one days from the date 
ofr *the bids 


4, Securities deposited pursuant to the bid may 
be withdrawn by or on behalf of a depositing 
security holder, 


i. at any time before the expiration 
of twenty-one days from the date 
of the” bid; 


ii. at any time before the expiration 
of ten days from the date of a 
notice of change or variation 
under section 97, other than a 
notice of variation referred to in 
subsection 97(€6), if the 
securities have not been taken up 
by the offeror at the date of the 
notice, and 


iii. where the securities have not been 
taken up and paid for by the 
offeror, after forty-five days 
from the date of the bid. 
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Notice of withdrawal of any securities under 
paragraph 4 shall be made by or on behalf of 
the depositing security holder by a method 
that provides the depositary designated under 
the bid with a written or printed copy and, 
to be effective, the notice must be actually 
received by the depositary and, where notice 
is given in accordance with this paragraph, 
the offeror shall return the securities to 
the depositing security holder. 


Where the bid is made for less than all of 
the class of securities subject to the bid 
and where a greater number of securities is 
deposited pursuant thereto than the offeror 
is bound or willing to acquire under the bid, 
the securities shall be taken up and paid for 
by the offeror, as nearly as may be pro rata, 
disregarding fractions, according to the 
number of securities deposited by each 
depositing security holder. 


Where an offeror purchases securities as 
permitted by subsection 93(3), the securities 
so purchased shall be counted in the 
determination of whether a eondition as to 
the minimum number of securities to be 
deposited in the bid has been fulfilled, but 
shall not reduce the number of securities the 
offeror is bound under the bid to take up. 


Subject to paragraph 9, securities deposited 
pursuant to the bid shall be taken up and. 
paid for by the offeror if the terms and 
conditions of the bid have been complied with 
or waived not later than ten days following 
the expiry of the bid. 


Any securities deposited pursuant to the bid 
subsequent to the date on which the offeror 
first takes up securities deposited under the 
bid shall be taken up and paid for by the 
offeror within ten days of the deposit of the 
securities. 


The offeror shall take up and pay for une 
securities deposited under the bid, ig gt 
accordance with this section, where all the 


terms and conditions of the bid have been 


complied with or waived. 
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11. Where all the terms and conditions of the bid 
have been complied with or Waived, the 
offeror shall forthwith issue a notice by 
press release to that effect, which press 
release shall disclose the approximate number 
of securities deposited and the approximate 


number that will be taken up. 


95. Where a take-over bid or issuer bid 
provides that the consideration for the securities 
deposited pursuant to the bid is to be paid in cash 
or partly in cash, the offeror shall make adequate 
arrangements prior to the bid to ensure that the 
required funds are available to effect payment in 
full for all securities that the offeror has 
offered to acquire. 


96.-(1) Subject to the regulations, where a 
take-over bid or issuer bid is made, all holders of 
the same class of securities shall be offered 
identical consideration. 


(2) Where a take-over bid or issuer bid is made, 
no person or company shall enter into any 
agreement, commitment or understanding with any 
holder or beneficial owner of securities of the 
offeree issuer that has the effect of providing to 
the holder or owner a consideration of greater 
value than that offered to the other holders of the 
Same class of securities. 


(3) Where a variation in the terms of a take- 
over bid or issuer bid before the expiry of the bid 
increases the value of the consideration offered 
for the securities subject to the bid, the offeror 
Shall pay such increased consideration to each 
person or company whose securities are taken up 
pursuant to the bid, whether or not such securities 
were taken up by the offeror before the variation. 


97.-(1) An offeror shall deliver, with or as 
part of a take-over bid or issuer bid, a take-over 
bid circular or issuer bid circular, as the case 
may be. 


(2) Where, before the expiry of a take-over bid 
or issuer bid or after the expiry of the bid but 
before the expiry of all rights to withdraw the 
relevant securities, a change has occurred in the 
information contained in a take-over bid circular 
or issuer bid circular or in any notice of change 
or notice of variation that would reasonably be 


=5TOS= 13-Dec-85 


NOTICES/PRESS RELEASES Page 1-439 


Idem 


Variation in 
terms of bid 


Idem 


Idem 


Content 
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expected to affect the decision of the holders of 
the securities of the offeree issuer to accept or 
reject the bid, a notice of the change shall be 
delivered to every person or company to whom the 
circular was required to be delivered and whose 
securities were not taken up at the date of the 
occurrence of the change. 


(3) Subsection (2) does not apply to a change 
that is not within the control of the offeror or of 
an affiliate of the offeror unless it is a change 
in a material fact relating to the securities being 
offered in exchange for securities of the offeree 
issuer. 


(4) Where there is a variation in the terms of a 
take-over bid or issuer bid, including any 
extension of the period during which securities may 
be deposited thereunder and whether or not the 
variation results from the exercise of any right 
contained in the bid, a notice of the variation 
shall be delivered to every person or company to 
whom the take-over bid circular or issuer bid 
circular was required to be delivered and whose 
securities were not taken up at the date of the 
variation. 


(5) Subject to subsection (6), where there is a 
variation in the terms of a take-over bid orsisster 
bid, the period during which securities may be 
deposited pursuant to the bid shall not expire 
before ten days after the notice of variation has 
been delivered. 


(6) Subsection (5) does not apply to a variation 
in the terms of a bid consisting solely of, 


(a) an increase in the amount of cash 
offered for the securities that are 
subject to the bid; or 


(b) the waiver of a condition in the bid 
where the consideration offered for the 
securities that are subject to the bid 
consists solely of cash. 


(7) A take-over bid circular, issuer bid 
circular, notice of change and notice of variation 
shall be in the form and shall contain the 
information required by this Part and the 
regulations. 
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98.-(1) Where a take-over bid has been made, a 
directors' circular shall be prepared and delivered 
by the board of directors of an offeree issuer to 
every person and company to whom a take-over bid 
must be delivered under paragraph 1 of section 94, 
not later than ten days after the date of the bid. 


(2) The board of directors shall include ina 
directors' circular either a recommendation to 
accept or to reject a take-over bid and the reasons 
for their recommendation, or a statement that they 
are unable to make or are not making a 
recommendation and if no recommendation is made, 
the reasons for not making a recommendation. 


(3) An individual director or officer may 
recommend acceptance or rejection of a take-over 
bid if the director or officer delivers with the 
recommendation a circular prepared in accordance 
With the regulations. 


(4) Where a board of directors is considering 
recommending acceptance or rejection of a take-over 
bid;*it*shalls atvthe® time: of sending or delivering 
a directors' circular, advise its security holders 
of this fact and may advise them not to tender 
their securities until further communication is 
received from the directors. 


(5) Where subsection (4) applies, the board of 
directors shall deliver the recommendation or the 
decision not to make a recommendation at least 
seven days before the scheduled expiry of the 
period during which securities may be deposited 
under the bid. 


(6) Where, before the expiry of a take-over bid 
or after the expiry of the bid but before the 
expiry of all rights to withdraw the securities 
that have been deposited under the DLEa, 


(a) a change has occurred in the information 
contained in a directors' circular or in 
any notice of change to a directors'! 
circular that would reasonably be 
expected to affect the decision of the 
holders of the securities to accept or 
reject the bid, the board of directors 
of the offeree issuer shall forthwith 
deliver a notice of the change to every 
person or company to whom the circular 
was required to be sent disclosing the 
nature and substance of the change; or 
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(b>) a change has occurred in the information 
contained in an individual director's or 
officer's circular or any notice of 
change thereto that would reasonably be 
expected to affect the decision of the 
holders of the securities to accept or 
reject the bid, other than a change that 
is not within the control of the 
individual director or officer, as the 
case may be, the individual director or 
officer, as the case may be, shall 
forthwith deliver a notice of change in 
relation thereto to the board of 
directors. 


(7) Where an individual director or officer 
submits a circular under subsection (3) or a notice 
of change under clause (6)(b) to the board of 
directors, the board, at the offeree issuer's 
expense, shall deliver a copy of the circular or 


notice to the persons and companies referred to in 
subsection (1). 


(8) A directors' circular, director's or 
officer's circular and a notice of change shall be 
in the form and contain the information required by 
this Part and the regulations. 


99.-(1) A take-over bid and any notice of change 
or variation shall be filed and shall be delivered 
to the offeree issuer at its principal office and 
an issuer bid and any notice of change or variation 
shall be filed on the day such bid or notice 1s 
delivered to holders of securities of the offeree 
issuer, or aS soon as practicable thereafter. 


(2) Every directors’ circular and every 
individual director's or officer's circular or any 
notice of change in relation thereto that is 
delivered to security holders of an offeree issuer 
shall be filed and shall be delivered to the 
offeror at its principal office on the day the 
directors' circular or individual director's or 
officer's circular or the notice of change is 
delivered to the holders of securities of the 
offeree issuer, or aS soon as practicable 
thereafter. 


(3) Except as provided by the regulations, a 
take-over bid or issuer bid, a take-over bid 
circular, an issuer bid circular, a directors' 
circular, an individual director's or officer's 
circular and every notice of change or variation in 
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2a 


any such bid or circular shall be mailed by prepaid 
first class mail to the intended recipient and any 
bid, circular or notice so mailed shall be deemed 
to have been delivered and such bid, circular or 
notice shall be deemed conclusively for the 
purposes of sections 94, 97 and 98 and this section 
to have been dated as of the date on which it was 
so mailed to all or substantially all of the 
persons and companies entitled to receive it. 


100.-(1) Every person or company that, other 
than by means of a formal bid, acquires beneficial 
ownership of, or the power to exercise control or 
direction over, voting or equity securities of any 
class of a reporting issuer that, together with 
Such person's or company's securities of that 
class, would constitute 10 per cent or more of the 
outstanding securities of that class, 


(a) shall issue and file forthwith a press 
release disclosing the identity of the 
offeror and the extent of the beneficial 
ownership, control and direction; and 


(b) within two business days, shall file a 
report disclosing the prescribed 
information. 


(2) Where a person or company is required to 
file a report under subsection (1) or a further 
report under this subsection and the person or 
company acquires beneficial ownership of, or the 
power to exercise control or direction over, an 
additional 2 per cent or more of the outstanding 
securities of the class or there is a change in any 
other material fact in such a report, the person or 
company that made the filing, 


(a) shall issue and file forthwith a press 
release disclosing the nature of the 
change; and 


(b) within two business days of the change, 
shallefilesa(furthersreport .disclosing 
the nature of the change. 


(3) During the period commencing on the 
occurrence of an event in respect of which a report 
or further report is required to be filed under 
this section and terminating on the expiry of one 
business day from the date that the report or 
further report is filed, the person or company 
required to file the report or further report and 


-)197- 13-Dec-85 


NOTICES/PRESS RELEASES Page 1-443 


Exception 


Press release 
re: acquisitions 
by person other 
than offeror 
during bid 


Further press 
releases 


23. 


persons and companies acting jointly or in concert 
with such first mentioned person or company shall 
not acquire or offer to acquire beneficial 
ownership of any securities of the class in respect 
of which the report or further report is required 
to be filed or any securities convertible into 
securities of that class. 


(4) Subsection (3) does not apply to an offeror 
that is the beneficial owner of, or has the power 
to exercise control or direction over, securities 
that constitute twenty per cent or more off the 
outstanding securities of that class. 


100a.-(1) Where, after a formal bid has been 
made for equity securities of an offeree issuer 
that is a reporting issuer and before the expiry of 
the bid, an offeror, other than the person or 
company making the bid, acquires beneficial 
ownership of, or the power to exercise control or 
direction over, voting or equity securities of any 
class of the offeree issuer which, when added to 
such offeror's securities of that class, constitute 
5 per cent or more of the outstanding securities of 
a class of equity securities, the offeror shall, 
not later than the opening of trading on the next 
business day, issue a press release disclosing the 
offeror's identity, the number of securities of 
that class acquired since the commencement of the 
bid and the number of securities of that class 
beneficially owned or over which control or 
direction is exercised by the offeror and every 
person or company actingojointly-or in concert with 
the offeror and, forthwith, the offeror shall file 
a copy of the press release. 


(2) Where an offeror that has filed a press 
release under subsection (1) or a further press 
release under this subsection or any person or 
company acting jointly or in concert with the 
offeror acquires beneficial ownership of, or 
control or direction over, voting or equity 
securities of the class in respect of which the 
press release was filed, which, when added to the 
securities of that class acquired after the filing 
of the press release by the offeror and any person 
or company acting jointly or in concert with the 
offeror, aggregates an additional 2 per cent or 
more of the class of outstanding securities, the 
offeror shall, not later than the opening of 
trading on the next business day, issue a further 
press release disclosing all changes in information 
since the filing of the immediately preceding press 
release required under this section and, forthwith, 
the offeror shall file a copy of the press release. 
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No duplication 100b. Where the facts required to be reported 
of reports under section 100 and Part XX are identical, a 


report is required only under the provision 
requiring the earlier report. 


Applications 100c.-(1) Where, on the application of an 
to the interested person, it appears to the Commission 
Commission that a person or company has not complied or is not 


complying with this Part or the regulations related 
to this Part, it may issue, Subject to such terms 
and conditions as it may impose, an order, 


(a) 


(b) 


(c) 


restraining the distribution of any 
document used or issued in connection 
With a take-over bid or issuer bids 


requiring an amendment to or variation 
of any document used or issued in 
connection with a take-over bid or 
issuer bid and requiring the 
distribution of any amended, varied or 
corrected document; and 


directing any person or company to 
comply with this Part or the regulations 
related to this Part or restraining any 
person or company from contravening this 
Part or the regulations related to this 
Part and directing the directors and 
senior officers of the person or company 
to cause the person or company to comply 
with or to cease contravening this Part 
or the regulations related to this Part. 


Idem (2) Upon an application by any interested 
person, the Commission may, subject to such terms 
and conditions as it may impose, 


(a) 


(b ) 


decide for the purposes of subsection 
96(3) that a collateral agreement, 
commitment or understanding with a 
selling security holder is made for 
reasons other than to increase the value 
of the consideration paid to the selling 
security holder for the securities of 
the selling security holder and that the 
agreement or arrangement may be entered 
into notwithstanding that subsection; 


vary any time period set out in this 


Part and the regulations related to this 
Part. and 
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(c) exempt any person or company from any of 
the requirements of this Part or the 
regulations related to this Part where 
the Commission is satisfied that to do 
so would not be prejudicial to the 
public interest. 


100d.-(1) An interested person may apply to the 
High Court for an order under this section. 


(2) Where, on an application under subsection 
(1), the judge hearing the application is satisfied 
that a person or company has not complied with this 
Part or the regulations related to this Parv,. une 
judge may make such interim or final order as the 
judge thinks fit, including, without limiting the 
generality of the foregoing, 


(a) an order compensating any interested 
person, who is a party to the 
application for damages suffered aS a 
result of a contravention of this Part 
or the regulations related to this Part; 


(b) an order rescinding a transaction with 
any interested person, including the 
issue of a security or a purchase and 
sale of a security; 


(c) an order requiring any person or company 
to dispose of any securities acquired 
pursuant to or in connection with a 
take-over bid or an issuer bid; 


(d) an order prohibiting any person or 
company from exercising any or all of 
the voting rights attaching to any 
securities; and 


(e) an order requiring the trial of an 
issue. 


100e. This Part and section 129 and the 
regulations related thereto, as they read 
immediately before the coming into force of this 
section, shall continue to apply in respect of 
every take-over bid and issuer bid commenced before 
the coming into force of this section. 


8. Section 103 of the said Act is repealed. 


9.-(1) Subsections 127(1) and (2) of the said 
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Act are repealed and the following substituted 
therefor: 


(1) Where a take-over bid circular sent to the 
security holders of an offeree issuer as required 
by Part XIX contains a misrepresentation, every 
such security holder shall be deemed to have relied 
on the misrepresentation and may elect to exercise 
a right of action for rescission or damages against 
the offeror or a right of action for damages 
against, 


(a) every person who at the time the 
circular was signed was a director of 
the offeror; 


(b) every person or company whose consent 
has been filed pursuant to a requirement 
of the regulations but only with respect 
to reports, opinions or statements that 
have been made by the person or company; 
and 


(c) each person who signed a certificate in 
the circular other than the persons 
included in clause (a). 


(2) Where a directors’ circular or a director's 
or officer's circular delivered to the security 
holders of an offeree issuer as required by Part 
XIX contains a misrepresentation, every such 
Security holder shall be deemed to have relied on 
such misrepresentation and has a right of action 
for damages against every director or officer who 
Signed the circular. 


(2) Subsection 127(%) of the said Act is 
repealed and the following substituted therefor: 

(4) No person or company is liable under 
subsection (1), (2) or (3) if the person or company 
proves that the security holder had knowledge of 
the misrepresentation. 


(3) Subsection 127 (10) of the said Act is 


repealed and the following substituted therefor: 
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(10) Where the offeror, 


(a) in a take-over bid exempted from the 
provisions of Part XIX by clause 


92(1) (a); or 


(b) in an issuer bid exempted from the 
provisions of Part XIX by clause 


92.03) Ces 


is required, by the by-laws, regulations or 
policies of the stock exchange through the 
facilities of which the take-over bid or issuer bid 
is made, to file with it or to deliver to security 
holders of the offeree issuer a disclosure 
document, the disclosure document shall be deemed, 
for the purposes of this section, to be a take-over 
bid circular or issuer bid circular, as the case 
may be, delivered to the security holders as 
required by Part XIX. 


10. Section 129 of the said Act is repealed. 


11. Section 130 of the said Act is repealed and 
the following substituted therefor: 


130. A purchaser of a security to whom a 
prospectus was required to be sent or delivered but 
was not sent or delivered in compliance with 
subsection 70(1) or a security holder to whom a 
take-over bid and a take-over bid circular or an 
issuer bid and an issuer bid circular were required 
to be delivered but were not delivered in 
compliance with section 94 and subsection 97(1) has 
a right of action for rescission or damages against 
the dealer or offeror who failed to comply with the 
applicable requirement. 


12.-(1) Section 139 of the said Act is amended 
by adding thereto the following paragraph: 
18a. prescribing terms and conditions upon 
which a person or company may be 
designated as a recognized clearing 
agency. 
(2) Paragraphs 32 and 33 of the said section 139 
are repealed and the following substituted 


therefor: 
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respecting any other matter necessary or 
advisable to carry out effectively the 
intent and purpose of Parts XIX and XX, 
including, without restricting the 
generality of the foregoing, providing 
for exemptions in addition to those set 
out in subsections 92(1) and s)e 
restricting any exemption set out in 
those subsections, prescribing rules in 
addition to those set out in section 94 
and varying any rule set out in that 
section and prescribing the form and 
content of any circular, report or other 
document required to be delivered or 
filed. 


This Act comes into force on a day to be 


named by proclamation of the Lieutenant Governor. 


Short title 


The short title of this Act is the 


Securities Amendment Act, 1985. 


-5203- 13-Dec-85 


-5204= 13-Dec-85 





CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ROYAL TRUST JAPANESE GROWTH FUND 


Headnote 


Extension of lapse date of prospectus granted to allow inclusion of audited 
financials for 1985 in renewal prospectus. 


Statutes Cited 





securities Act, R.S.0) 1980, cy 466. "ad am., subsections 61(2), 61(5). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ROYAL TRUST JAPANESE GROWTH FUND 


ORDER 
(Subsection 61(5)) 





UPON the application of The Royal Trust Company, the trustee and manager 
of the Royal Trust Japanese Growth Fund (the ''Fund''), to the Ontario Securities 
Commission (the ''Commission'') for an Order pursuant to subsection 61(5) of the 
Securities Act, R.S.O. 1980, chapter 466 as amended (ane, WNerely = 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


no the Fund is an open-ended unincorporated mutual fund trust created 
under the laws of the Province of Ontario; 


Oe on November 8, 1984, the Director issued a receipt for a preliminary 
prospectus offering mutual fund units of the Fund, and on March 8, 
1985, the Director issued a receipt for a final prospectus (the 


"Prospectus'') dated March 8, 1985, offering mutual fund units of the 
Fund; 
3 the lapse date of the Prospectus is November 8, 1985; and 
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4. the Fund seeks to extend the times provided in subsection 61(2) of 
the Act so as to allow for inclusion of audited financial statements 
for the financial year ending December 31, 1985, in the renewal 
prospectus, 


AND UPON being of the opinion that to make this order would not be 
prejudicial to the public interes: 


IT IS ORDERED, pursuant to subsection 61(5) of the Act that the” tames 
provided by subsection 6112) of PthemAcr, as they apply to the distribution 
pursuant to the Prospectus, are extended to the times that they would be if the 
lapse date of the Prospectus were Aprid30> L986: 


October 24th, 1985. 


N@haclesmoa ween! gp. Wi, IBlleetatray 
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2.2 CANADIAN CONVERTIBLE PREFERRED FUND 


Headnote 


Exempts from section 52 of the Act the first trade in Units previously acquired 
by vendors pursuant to a subclause 71 (1) (f) (111) exemptions - the issuer, an 
investment trust, is in the process of filing a prospectus - similar to June 
20, 1984 Blanket Ruling and Order except securities will not be listed - 
Exemption granted on same basis. 


* Statutes Cited 





SecunatresiActie WN RESHO. 4.980. ie 200 eraSsrirany Presser 14(ia) Iai (21) hs) S24 | Gh. 
TOLL) Gey (Gish). CaaS) ae aoe 


Other 
Blanket Ruling dated June 20, 1984 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANADIAN CONVERTIBLE PREFERRED FUND 


RULING 
(Subsection 73(1)) 


UPON the application of CC & L Financial Services Ltd: (the “Applicant's 
to the Ontario Securities Commission (the ''Commission") for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') to exempt from the requirements of section 52 of the Act trades in Units 
of Canadian Convertible Preferred Fund (the 'Issuer'') which may be acquired 
under the exemption contained in subclause 71 (1) (f) (111) of the Act on exercise 
of Warrants for the purchase of such Units; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


ie The Applicant has filed with the Commission a preliminary prospectus 
relating to the issue of Units and Warrants for the purchase of Units 
of the Issuer; and 


ee The Issuer shall become a reporting issuer in Ontario upon issuance 
of. a receipt under the Act for its final prospectus; 


AND WHEREAS the Commission issued a blanket Ruling and Order dated June 
20, 1984, In The Matter of Certain Proposed Amendments to the Securities Act. 
R.S.O. 1980, Chapter 466 (the ''June 20, 1984 Blanket Ruling and Order''), which, 
upon certain terms and conditions, exempts from section 52 of the Act the first 
trade in a security previously acquired by the vendor pursuant to a_ subclause 
71(1) (f) (111) exemption where, in respect of the right to purchase, convert or 
exchange, the issuer has filed a prospectus and obtained a receipt therefor; 
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AND UPON it appearing that the Issuer, an investment trust, will be unable 
to satisfy all of the terms and conditions of the June 20, 1984 Blanket Ruling 
and Order in that its securities will not be listed and posted for trading on 
The Toronto Stock Exchange; 


AND UPON the Commission being satisfied that ‘to do so would not be 
prejudicial to the public anterest, 


IT IS RULED pursuant to subsection 73 (1) of the Act that notwithstanding 
subsection 71(5) of the Act, the first trade in Units of the Issuer which may 
be acquired by the vendor by way of exercise of the Warrants pursuant to a 
distribution exempted from sections 52 and 61 of the Act by subclause 
Ti(1).€) (iia) of the Act isimot subject to section 52 of the ActL2A sub) eGr cto 
the following terms and conditions: 


ie Such first trade is not a distribution as defined in subparagraph i111 
of paragraph 11 of subsection 1(1) of the Act; and 


2). No unusual effort is made to prepare the market or create a demand 


for such security and no extraordinary commission or consideration 1s 
paid in respect of such trade. 


December 6, 1985. 


"Charles Salter" NRE J. Kane® 
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2.3 STANDARD-MODERN TECHNOLOGIES 


Headnote 


Exemption granted from sections 24 and 52 of the Act with respect to proposed 
issuance of Class A Shares by issuer to its unsecured ordinary creditors in 
Satisfaction 6f debt "pursuant Ho 4 Proposal under the Bankruptcy Act (Canada) - 
Issuer a reporting issuer - Unsecured creditors of issuer having approved 
Proposal - ruling subject to, inter alia, approval of Proposal by Supreme Court 
of Ontario Canada pursuant to provisions of Bankruptcy Act - Information 
Memorandum having been provided to creditors of issuer in and outside Ontario - 
First trades by creditors acquiring Class A Shares pursuant to ruling subject 
to terms and conditions set out in subsection WIE(S)" Of thew vAGiivand <<) 48 oF 
regulation under the Act - ruling also exempting from sections 24 and 52 of the 
Act proposed issuance of Class A Shares’ to arm's-length investor(s) in 
Standard-Modern who will provide necessary financing to facilitate redemption 
by issuer of shares issued to ordinary creditors in bankruptcy reorganization - 
First trades by investor(s) to be made in accordance with subsection TILA) Ge 
the Act. 


Statutes Cited 





SECULITLES ACHING 1G: 1980, "Cc. 466, as’ am., ss. aS 2y C14 e BINS)! 731 
Canada Business Corporations Ret SiCP UO742 759 “6.933. sas. am 
Bankruptcy Acta’ Res: GC OTOP CH eB Sr ast ame 


Regulations Cited 





Regulation under Securities ACt, RRO 1O80)) Reg Mold as ally ease nse 


IN THE MATTER OF THE SECURITIES ANC AN: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF STANDARD-MODERN TECHNOLOGIES CORPORATION 


RULING 
(Subsection 73 (1) ) 


UPON the application of Standard-Modern Technologies Corporation 
("'"Standard-Modern") to the Ontario Securities Commission (the ''Commission") for 
a ruling pursuant to subsection 73(1) of the Secuirl LiesN Act pln. S.0m 1980, 
c. 466, as amended (the "Act"), that the proposed issuance by Standard-Modern 
of convertible Class A shares ("Class A*Shares’ eto ordinary creditors pursuant 
to a Proposal under the Bankruptey “Act, PRes7C. 719 70Nic... Baa hasiamended (the 
"Bankruptcy Act") and to an arm's-length investor or arm's-length investors is 
not subject to sections 24 or 52 of the Net: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 
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HO: 


Standard-Modern (formerly Baxter Technologies Corporation) is a 
Canadian corporation which was continued under the Canada Business 
Corporations Act, 5.C. TOT4—Th.. 1Cetes 3 seas amended (the ''CBCA'') 
pursuant to an amalgamation in 1981; 


Standard-Modern is a reporting issuer within the meaning of the Act 
andikaisteenotie ngadeftaul tof pany requirements of the. Act4.o%msethe 
regulation made thereunder (the ''Regulation"’) ; Standard-Modern is 
also a reporting issuer under the applicable securities legislation 
of the Provinces of Alberta and Quebec and is not in default of any 


requirements thereof ; 


the common shares of Standard-Modern are listed and posted for 
trading on The Toronto Stock Exchange and The Montreal Exchange; 


as at November 18, 1985, Standard-Modern had 11,890,521 common shares 
outstanding, of which 2.855), 700 swere held in escrow, and had 
outstanding 4,000,000 warrants each entitling the holder thereof to 
purchase one common share for $2.75 on or before January BO), iskshe(s 


on May 17, 1985 Standard-Modern filed an interim proposal under the 
Bankruptcy Act which was subsequently accepted by its unsecured 
creditors and approved by the Supreme Court of Ontario (''the Court"') 
and pursuant to which a moratorium was declared on payments to its 
unsecured creditors and Richter & Partners Inc. were appointed 
interim receiver; 


on October 31, and November 13, 1985 respectively, a definitive 
proposal and amended definitive proposal (the ''Proposal"') were filed; 
on November 14, 1985 Richter & Partners Inc. mailed to the unsecured 
creditors the Proposal and an Information Memorandum describing the 
substance of the Proposal and Standard-Modern's current status and 
future plans; 


under the Proposal, which will not affect the claims of 
Standard-Modern's secured creditors, preferred creditors will receive 
non-interest bearing promissory notes payable on January 1, 1988 in 
full satisfaction of their claims; 


under the Proposal, ordinary creditors will receive Class A Shares of 
Standard-Modern in satisfaction of their claims on the basis of one 
such share for each Canadian dollar owed to them; the Class A Shares 
are to be created by articles of amendment to be submitted for 
authorization pursuant to section 185 of the CBCA by the Court 
approving the Proposal; 


the Class A Shares are to haves a fixed, cumulative preferential 
dividend of $0.5 pe annum payable quarterly, and entitle the holders 
thereof on dissolution of Standard-Modern to payment ofa $1. pers pehare 
plus accrued unpaid dividends; the Class A Shares are redeemable at 
any time by Standard-Modern at $1 per shaie plus’ accrued unpaid 
dividends; further, Class A Shareholders may require Standard-Modern 
to redeem their shares after January Bi, 1993) for. $i per share plus 
accrued unpaid dividends or on January 31, 1986 for $0.20 per share; 


the funds for redemption of shares on January 31, 1986 are to be 
provided by an arm's length investor or arm's-length investors who 
will purchase from Standard-Modern at $0.20 per share the number of 
Class A Shares redeemed; in order to assure payment of these funds 
the sum of $500,000.00 has been placed in a Trust Account on_ behalf 
of the arm's length investor or investors; 


-5210- 13-Dec-85 


DECISIONS, ORDERS AND RULINGS Page 2-772 


ale the Class A Shares will be convertible by shareholders at any time 
into common’ shares on a share for share basis, subject to specified 
protections against dilution of the common shares, and will be 
automatically converted into common shares on the same basis if the 
underlying common shares are traded actively at no less than $1 (on a 
weighted average basis) in an organized securities market on any day 
during a period of Sixty trading days in which the common shares are 
traded on at least forty-five days; 


Ae Standard-Modern's Proposal received the approval of the creditors in 
accordance with the provisions of the Bankruptcy Act at a meeting 
held on November 26, 1985 and is subject to approval by the Court; 


i083. Standard-Modern's Proposi 1 is subject (to) its obtaining exemptions 
from the registration and prospectus requirements under the 
applicable securities legislation of the Provinces of Ontario, 
Alberta and Quebec; 


14. ordinary creditors who are not located in the Provinces of Ontario, 
Alberta or Quebec will receive Class A Shares only to the exvent, that. 
Standard-Modern may issue them in compliance with the laws of the 
creditor's jurisdiction without filing a prospectus or equivalent 
document and without having to make application to a= securities 
regulatory authority for an exemption from such a requirement; 


5s a corporation will be incorporated in Ontario which will purchase the 
claims of such creditors not entitled to receive Class A Shares, will 
present for redemption by Standard-Modern the Class A Shares issued 
in respect of these claims and will pay such creditors $0.20 for each 
share so redeemed immediately after the redemption; 


16. of 435 ordinary creditors of Standard-Modern with proven claims as of 
November 18, 1985, 370 are located in Ontario and they will be 
entitled to receive 17,422,367 ClasseA ‘Shares of the approximately 
4,000,000 Class A Shares that may be issued to the ordinary creditors 
in the aggregate: 


ae, of the remaining ordinary creditors of Standard-Modern with proven 
claims as of November 18, 1985, 2 are located in Alberta and will be 
entitled to receive 6,796 Class A Shares; 10 are located in Quebec 
and will be entitled to receive 22,838 Class A Shares; one is 
located in each of British Columbia and New Brunswick and two in 
Manitoba and these four will be entitled to receive 11,007 Class A 
Shares in total; 4 are located in the United Kingdom and will be 
entitled to receive 21,158 Class A Shares; and forty-five creditors 
who will be entitled to receive 1,169,184 Class A Shares are located 
in 18 States of the United States of America; and 


eS Standard-Modern does not know how many Class A Shares will remain in 
the hands of creditors after January 31, 1986 and therefore does not 
know how many of the 4,000,000 potentially issuable Class A Shares 
will be issued to the arm's length investor or investors at that 
time; 

AND UPON the Commission being satisfied that to do so would not be 


prejudicial to the public interest: 


IT IS RULED pursuant to subsection 73(1) of the Act that trades by 
Standard-Modern in connection with the proposed issuance of Class A Shares 
pursuant to the Proposal under the Bankruptcy Act to ordinary creditors of 
Standard-Modern whether or not resident in Ontario shall not be subject to 
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section 24 or 52 of the Act, subject to the following terms and conditions: 
A. the Court approves the Proposal pursuant to the Bankruptcy Act; 


Ble Standard-Modern delivers or causes to be delivered a copy of this 
ruling to each ordinary creditor to whom its Proposal and Inf ormation 
Memorandum have been sent and who does not exercise the right to have 
his Class A Shares redeemed on January 31, 1986; and 


Cy the first trade in the Class A Shares acquired by the ordinary 
creditors of Standard-Modern pursuant to this ruling, or in the 
common shares into which they are converted, is a distribution unless 
made in accordance with the conditions specified in subsection 71 (5) 
of the Act and section 18a of the Regulation, 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that the 
proposed issuance by Standard-Modern to an arm's length investor or arm's 
length investors of a number of Class A Shares equal to those redeemed by 
Standard-Modern on January 31, TO86" (in| the “event "that their aggregate 
acquisition cost to each such investor is less than $97,000) shall not be 
subject to section 54° or 32° ot the" Aet, -subyect to the following terms and 
conditions: 


AS the trade is made in compliance with the laws of the jurisdiction in 
which the investor resides; 


Bie the investor purchases as principal and has access to the Proposal 
and Information Memorandum sent to Standard-Modern's creditors; 


cP Standard-Modern files within ten days of “the “trade “a report as 
contemplated by Form 20 under the Regulation; 


oh Standard-Modern delivers or causes to be delivered a copy of this 
ruling to each such investor; and 


E. the first trade in the Class A Shares acquired by the arm's-length 
investor or arm's-length investors pursuant to this ruling isa 
distribution unless made in accordance with the conditions specified 
in subsection 71(4) of the Act; 


December 6, 1985. 


"Charles Salter" pee Je ‘Kane 
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2.4 ENERGY LAND ACQUISITION PROGRAM NO. 1 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





Securities ACT, RuS.0, 1980. «. 466, aS am., s. 82 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ENERGY LAND ACQUISITION PROGRAM NO. 1 


ORDER 
(Section 82) 





UPON the application of ENERGY LAND ACQUISITION PROGRAM NOR ce Simantced 
partnership formed under the laws’ of Alberta, to the Ontario Securities 
Commission (the "'Commission'') for an order pursuant to section 82 of the 
SCcurities Act. R.S.0. 1980, c. 466, as amended (the "'Act''); 


AND UPON it being represented that ENERGY LAND ACQUISITION PROGRAM NO. 1 
now has fewer than fifteen security holders whose latest address as shown on 


its books is in Ontario: 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that ENERGY LAND 
ACQUISITION PROGRAM NO. 1 be and hereby is deemed to have ceased to be a 
reporting issuer for the purposes of the Act. 


December 6th, 1985. 


"Charles Salter''! ne ig. Weaver 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-5215- 13-Dec-85 


-5216- 13-Dec-85 





CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 BIRON BAY RESOURCES LIMITED 
4.1.2 CESSLAND CORPORATION LIMITED 


4.1.3 DARIEN ENERGY LTD. 


BIRON BAY RESOURCES LIMITED 
CESSLAND CORPORATION LIMITED 
DARIEN ENERGY LTD. 











Temporary cease trading order issued December 5, 1985, with respect to each 
company for failure to make statutory filings. Statutory hearings December 19, 
Sis ab) O00) aca. 


4.1.4 THE NORTH FRONT LIMITED PARNTERSHIP 


THE NORTH FRONT LIMITED PARTNERSHIP 





Temporary cease trading order issued December GS, 19385, for fatlure to make 
Statutory filings. Statutory hearing December AO, INS, Bie 102 OO 2,10, 
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4.1.5 HIGHBOURNE EXPLORATIONS LIMITED 


HIGHBOURNE EXPLORATIONS LIMTIED 








Temporary cease trading order issued December 11, 1985, for failure to make 
statutory filings. Statutory hearing December 27, 1985, at 10:00 a.m. 
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4.2 548151 ONTARIO LIMITED 


IN THE MATTER OF THE SECURITIES ENG e 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 548151 ONTARIO LIMITED 


TEMPORARY ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'') being of the 
opinion that such action is in the public interest 


? 


AND UPON the Commission being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED pursuant to. section 123(3) of the Securities Act, 
Rea Oa) 198058. °C. 466. “as amended, that all trading in debentures of 548151 
ONTARIO LIMITED cease forthwith for a period of fifteen days from the date of 
this order. 


December 4th, 1985. 


"Charles Salter"! My WY IBLerauat 
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4.2.1 JOYAL FINANCIAL SERVICES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF JOYAL FINANCIAL SERVICES LTD. 


TEMPORARY ORDER 
(Section 26(2) ) 


UPON the Ontario Securities Commission (the ‘''Commission'') being advised 
that certain trading activities by Joyal Financial Services Ltd., a registrant 
under the Securities Act, R.S.O. 1980. ¢€).466> \(the Acts) in respect of 


certain clients accounts are such. that. a, iheaking. (thes! Hearing") will be 
necessary to consider whether it is in the public interest to suspend, cancel, 
restrict or impose terms and conditions on Joyal Financial Services Lidzas 
registration; 


AND UPON the Commission being of the opinion that the delay necessary for 
the Hearing would be prejudicial to the public interest, 


IT IS ORDERED pursuant to the provisions of section 26 (2) of the Actyathat 
the registration of Joyal Financial Services Ltd. as a registrant be and the 
same is hereby suspended for a period of fifteen days from the date hereof. 


October 30th, 1985. 


'™. A. Taschereau'' "S, M. Beck''! 
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4.3 RESCINDING ORDERS 


4.3.1 PETROCO OF TEXAS 


PETROCO OF TEXAS 





The cease trading order dated September 4, 1985, and continued September 18, 
1985, was rescinded December 9, 1985, the company being now up to date with its 
sta IB hapa 


4.3.2 CESSLAND CORPORATION LIMITED 


CESSLAND CORPORATION LIMITED 





The cease trading order dated December 5, 1985, was rescinded December 9, 1985, 
the company being now up-to-date with its fidanegs. 


4.3.3 DARIEN ENERGY LTD. 


DARIEN ENERGY LTD. 





The cease trading order dated December 5s 1985, was rescinded December 12, 
1985, the company being now up-to-date with its Prlanges: 
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CHAPTER 5 


POLICIES 


5.1 AMENDMENT TO OSC POLICY 5.1 


Subsection (a) of Section 15 of 0.S.C. Policy 5.1 is amended by deleting 
therefrom the reference to ''Canadian Depository for Securities Identification 
Number'' and adding thereto the following: 


Information with respect to the identification number of the issuer must 
also be filed with the preliminary prospectus. Where the issuer has been 
assigned a CUSIP/CDS identification number, that portion of such number 
which identifies the issuer, being the first six characters of such 
number, (hereinafter referred to as the "CUSIP/CDS Issuer Number'') must 
be filed. Where the issuer does not yet have CUSIP/CDS Issuer Number, 
but intends to obtain one, a letter from the issuer must be filed 
confirming that the issuer intends to obtain a CUSIP/CDS identification 
number and undertaking to provide the 0.S.C. with its CUSIP/CDS Issuer 
Number immediately upon the issuer's receipt of same. Where the issuer 
does not have nor intend to obtain a CUSIP/CDS identification number, a 
letter from the issuer advising the 0.S.C. of this fact must be filed. 


Subsection (b) of Section 15 of 0.S.C. Policy 5.1 is amended by adding thereto 
the following: 


CUSIP/CDS Issuer Number, if not already filed, unless the issuer does not 
have one and does not intend to obtain one. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
Security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
1.e., direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Mes - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


py - Director of principal reporting issuer. 


Miya - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Kl - Exercises“control or ‘direction (direct or” indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


oS - Senior Officer of principal reporting issuer. 


Sa - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reportil Ss issuer, 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale yn - internal 

BCA - bequest or inheritance mney - qualifying shares 

WU - compensation oR!" -~ redeemed (called, matured) 
Uo ~ exchange or conversion awe - stock dividend 

i —~ exercise of rights, etc. Ee =. stock sprue 

et ee AS oes - exercise of option 

UR = initial report pgm “A distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, 


ISSUER BIDS 


ISSUER BIDS 





IAN HARDCASTLE 
AND 

JILG CHRISTIE: 
(OF FERORS ) 


PETERBOROUGH RACING ASSOCIATION LIMITED 
(OF FEREE ) 
TIVERTON PETROLEUMS LTD. # 
(OFFEROR) 
FULCRUM EXPLORATION LTD. 
(OF FEREE) 
TURBO RESOURCES LIMITED ¥* 
(OFFEROR) 
BANKENO MINES LIMITED 


(OF FEREE) 


NOTICE OF INTENTION - FORM 35 





AGF MANAGEMENT LIMITED 


DATAVISION INC. 


EXTENSION OF OFFER 





NUINSCO RESOURCES LIMITED 
(OF FEREE) 


-9261— 
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VARIATION AND EXTENSION OF OFFER 





COLLINS & AITKMAN INC. 
(OFFEROR) 


BERKLEY WALLCOVERINGS INC. 
(OF FEREE ) 

ISSUER BID 

OMEGA HYDROCARBONS LTD. 


THIRD CANADIAN GENERAL 
INVESTMENT TRUST LIMITED 


# Share Exchange 
* (Cash Onl er 
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ISSUER 


TITLE 





622232 ONTARIO LTD. 

ABATERRA ENERGY LTD. 

ABATERRA ENERGY LTD. 

ABCOURT MINES INC. 

ABITIBI-PRICE INC. 

ACKLANDS LTD. 

AEC POWER LTD. 

AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 

AGNICO-EAGLE MINES LTD. 
AGNICO-EAGLE MINES LTD. 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AIGUEBELLE RESOURCES INC. 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINIUM LIMITED 

ALDONA MINES LTD. 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED 
ALGOMA STEEL CORPORATION LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
ALGONQUIN MERCANTILE CORPORATION 
ALL-CANADIAN DIVIDEND FUND 
ALLIED-SIGNAL INC. 

ALUMINUM COMPANY OF CANADA LTD. 
AMAX INC. 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AME LIMITED 

AMERADA HESS CORPORATION 

AMERICAN CHROMIUM LIMITED 

AMERICAN CHROMIUM LIMITED 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 

AMERICAN EXPRESS COMPANY 

AMERICAN EXPRESS COMPANY 

AMERICAN OAKWOOD ENERGY LTD. 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
AMHERST INDUSTRIES INC. 

AMOCO CORPORATION 

AMPAL-AMERICAN ISRAEL CORPORATION 





PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
RE: INSIDER ORDER - 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 

IFS 6 MN SE 30 85 
RULING/ORDER/REASONS 
RULING /ORDER/REASONS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
ANNUAL INFO. FORM 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 6 MN SE 30 85 
TSE. MATERIAL 
FORM 27-MAT. CHANGE 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
ANNUAL REPORT 

IFS 3 MN SE 30 895 
IFS 9 MN SE 30 895 
IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
10Q 9 MN SE 30 85 








Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANYOX METALS LIMITED 

ARGENTEX RESOURCE EXPLORATION 
ARGENTEX RESOURCE EXPLORATION CORP. 
ARGYLL ENERGY CORPORATION 
ASAMERA INC. 

ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 
ASSOCIATED JOJOBA (CDN. 84-3) 
ASTRAL BELLEVUE PATHE INC. 
ASTRAL BELLEVUE PATHE INC. 
ALCO VED: 

ALTCORLD: 

ATCO LTD. 

AAC) IID). 

ATEBA MINES INC. 

ATLANTIC COAST COPPER CORPORATION 
ATLANTIC COAST COPPER CORPORATION 
ATLANTIC RICHFIELD COMPANY 

ATLANTIC RICHFIELD COMPANY 

ATLANTIC SHOPPING CENTRES LTD. 
ATLANTIC SHOPPING CENTRES LTD. 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUGDOME CORPORATION LIMITED 

AUGDOME CORPORATION LIMITED 

AUGDOME CORPORATION LIMITED 

AUGMITTO EXPLORATIONS LIMITED 
AUGMITTO EXPLORATIONS LIMITED 

AUR RESOURCES INC. 

AUSNORAM HOLDINGS LIMITED 

AUSNORAM HOLDINGS LIMITED 

AVCO FINANCIAL SERVICES CANADA LIMITED 
BACHELOR LAKE GOLD MINES INC. 

BADEN EXPLORATIONS LIMITED 

BANISTER CONTINENTAL LTD. 

BANISTER CONTINENTAL LTD. 

BANK OF ALBERTA 

BANK OF BRITISH COLUMBIA 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF MONTREAL LEASING CORPORATION 
BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 


LIMITED 








PRESS RELEASE 

IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
IFS 9° MN SE 30° 85 
[KS \9) MNVSH) 30/85 
IFS) 9) MNSSENS0 165 
PRESS RELEASE 

IFS 9 MN SE 28 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
DIVIDEND NOTICE 

IFS “9°MN) SE'30°85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
10Q 9 MN SE 30 85 
SSO MN SH es OMS 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
APPEUCA TION 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
MERGER- AMALGAMATION 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30) 85 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
AUD. ANN. FIN. 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 


STMT. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRINGTON PETROLEUM LTD. 
BARRINGTON PETROLEUM LTD. 
BARRINGTON PETROLEUM LTD. 

BARRON HUNTER HARGRAVE STRATEGIC 


BASIC RESOURCES INTERNATIONAL (BAHAMAS) 


BATON BROADCASTING INCORPORATED 
BATON BROADCASTING INCORPORATED 
BAY MILLS LIMITED 

BAY MILLS LIMITED 

BAY MILLS LIMITED 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION 

BCI MANAGEMENT CORP. 

BEAR CREEK RESOURCES LIMITED 
BEAUCOUP RESOURCES LTD. 

BELL CANADA 

BELL CANADA 

BELL CANADA 

BELL CANADA 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 
BELL CANADA ENTERPRISES INC. 
BELL CANADA ENTERPRISES INC. 
BELL CANADA ENTERPRISES INC. 
BELL MOLYBDENUM MINES LTD. 
BELMORAL MINES LTD. 

BELORE MINES LIMITED 

BENEFICIAL CANADA INC. 

BENVAN HOLDINGS INC. 

BERKLEY WALLCOVERINGS INC. 
BIJOU MINES & OILS LIMITED 
BIOTECH ELECTRONICS LTD. 
BIOTECH ELECTRONICS LTD. 

BISON PETROLEUM & MINERALS LIMITED 
BLACK HAWK MINING INC. 
BLACKSTONE EXPLORATIONS INC. 
BLACKWOOD HODGE (CANADA) LIMITED 
BONANZA RESOURCES LTD. 

BONANZA RESOURCES LTD. 

BORDER CHEMICAL COMPANY LIMITED 
BORG-WARNER ACCEPTANCE CANADA LTD. 
BOW VALLEY INDUSTRIES LTD. 





PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CORPORATE PROFILE 
IFS 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
DIVIDEND NOTICE 
AMENDED ANNUAL REPOR 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN OC 31 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
TAKEOVER/FORM 35 
PRESS RELEASE 
AMENDED ANNUAL REPOR 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(4206)0 59845211 Toll wree 1-800-387-2689 
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BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BP CANADA INC. IFS 9 MN SE 30 85 

BP CANADA INC. CERTIF. OF MAILING 
BP CANADA INC. APPLICATION 

BP CANADA INC. RULING/ORDER/REASONS 
BR INVESTORS LIMITED PARTNERSHIP PRIVATE PLACEMENTS 
BRACKNELL RESOURCES LTD. T.S.E. MATERIAL 
BRACKNELL RESOURCES LTD. LET. TO SHAREHOLDERS 
BRACKNELL RESOURCES LTD. SHRHLDRS. MTNG. MAT. 
BRAMALEA LIMITED PRESS RELEASE 
BRANDY BROOK MINES LIMITED PRESS RELEASE 
BRASCADE RESOURCES INC. CERTIF. OF MAILING 
BRASCAN LIMITED CERTIF. OF MAILING 


PRESS RELEASE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
IFS 9 MN SE 30 85 


BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRISA INTERNATIONAL S.A. 





LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

NOTICE OF DISSENT 
IES 9 MN SE*30"85 


BRITISH COLUMBIA RESOURCES INVESTMENT IFS 9 MN SE 30 85 
BRITISH PETROLEUM COMPANY P.L.C. IFS 9 MN SE’30 85 
BRITISH PETROLEUM COMPANY P.L.C. LES 9 MNES 30) 85 


BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRETOLES PLC 

BROULAN RESOURCES INC. 

BROULAN RESOURCES INC. 

BROULAN RESOURCES INC. 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BRUNCOR INC. 

BRUNCOR INC. 

BRUNCOR INC. 

BRUNCOR INC. 

BUDD CANADA INC. 

BUTLER MOUNTAIN MINERALS CORP. 


C.M.P. 1984 MINERAL PARTNERSHIP AND 


CABLESHARE INC. 
CABOT TRUST COMPANY 
CABRE EXPLORATION LTD. 


PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS’ 9 MN SE 30 85 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD: 2 ANNE 4S IN] SiMiu 
PRESS RELEASE 

SHARES ISSUED & OUST 
FORM 27-MAT. CHANGE 
IHS 9 MN'SE, 30°85 
PRESS RELEASE 

PRESS RELEASE 
FINANCIAL STATEMENTS 
IFS 6 MN SE 30 85 
TES? SMN SE: 30785 
ANNUAL REPORT 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





CAE INDU 
CALGROUP 
CAMBRIDG 
CAMEL OI 
CAMINDEX 
CAMINDEX 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMRECO 

CAMRECO 

CAMRE:CO 

CANADA C 


STRIES LTD: 

GRAPHICS CORPORATION LTD. 
E SHOPPING CENTRES LIMITED 
L & GAS LTD. 

MINES LIMITED 

MINES LIMITED 

RED LAKE MINES LIMITED 

RESOURCES 

RESOURCES INC. 

SOUP COMPANY LTD. 

SOUP COMPANY LTD. 

INC. 
LNG? 
INC. 
EMENT LAFARGE LTD. 


CANADA DEVELOPMENT CORPORATION 


CANADA D 
CANADA N 
CANADA P 
CANADA S 


EVELOPMENT CORPORATION 
ORTHWEST ENERGY LIMITED 
ERMANENT MORTGAGE CORPORATION 
OUTHERN PETROLEUM LTD. 


CANADA SYSTEMS GROUP LIMITED 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANALAND 
CANALAND 
CANBRA F 


FOREMOST LTD. 

FOUNDATION COMPANY LTD. 
FOUNDATION COMPANY LTD. 
HYDROCARBONS LIMITED 

JOREX LIMITED 

JOREX LIMITED 

MARCONI COMPANY 

NATIONAL RAILWAY COMPANY 
NEWNORTH RESOURCES LIMITED 
OCCIDENTAL PETROLEUM LTD. 
PACIFIC AIRLINES LIMITED 
PACIFIC AIRLINES LIMITED 
PACIFIC ENTERPRISES LIMITED 
PACIFIC ENTERPRISES LIMITED 
PACIFIC LIMITED 

PIONEER OILS LTD. 

ROXY PETROLEUM LTD. 

TIRE CORPORATION LIMITED 
UTILITIES LIMITED 

UTILITIES LIMITED 

UTILITIES LIMITED 

UTILITIES LIMITED 

WESTERN NATURAL GAS COMPANY 
WORLDWIDE ENERGY LIMITED 

S RESOURCES CORPORATION 

S RESOURCES CORPORATION 
OODS LTD. 


IFS 6 MN SE 30 85 
RULING/ORDER/ REASONS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
IFS 3 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 

IFS 9 MN SE 30 895 
CHANGE DIRECTORS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
10Q 3 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 895 
IFS 39 WK SE 28 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
NOTICE OF REDEMPTION 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN SE 30 85 
IFS 9 MN SE 26 85 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-9201 
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TITLE 





CANFOR CORPORATION 
CANREOS MINERALS (1980) 
CANREOS MINERALS (1980) 
CANRON INC. 

CANRON INC. 

CANRON INC. 

CANRON INC. 

CANSHORE EXPLORATION LIMITED 

CANTERRA ENERGY LTD. 

CANTOL LTD. 

CANUC RESOURCES INC. 

CAPITOL SQUARE ASSOCIATES LIMITED 
CARLING GOLD RESOURCES INC. 

CARLSON MINES LTD. 

CARLSON MINES LTD. 

CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 

CARMA DEVELOPERS LTD. 

CARMA LTD. 

CARMA LTD. 

CAROLIAN SYSTEMS INTERNATIONAL INC. 
CAROLIAN SYSTEMS INTERNATIONAL INC. 
CARTIER RESOURCES INC. 

CARUSCAN CORPORATION 

CARUSCAN CORPORATION 

CASCADES INC. 

CASSTAR MINING CORPORATION 

CASSIDY"S*» LTD. 

CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CAVALIER ENERGY LIMITED 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CDC LIFE SCIENCES INC. 

CENTRAL DYNAMICS LTD. 

CHER FING. 

CECE INC: 

CGF FUND MANAGEMENT INC. 

CGF FUND MANAGEMENT INC. 

CHANCELLOR ENERGY RESOURCES INC. 
CHANGELING , THE 
CHANGELING , THE 

CHARAN INDUSTRIES INC. 
CHARTER INDUSTRIES (1982) 
CHAUVCO RESOURCES LTD. 
CHAUVCO RESOURCES LTD. 


LIMITED 
LIMITED 





LTD. 


CERTIF. OF MAILING 
IFS 6 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
iPS 9 MN SE’ 30 85 
IFS 9 MN SE 30° 85 
LFS 9 MN SE 30) 85 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30°85 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
IFS “9° CN SE 30 85 
PRESS RELEASE 

IFS 9° MN SE 30 85 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PROSPECTUS 

T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IfS 9° MN-SE 30 185 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
TES) -OMN SE 30785 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
APPLICATION 

LES 9 MN SE SOs 
FORM 28-ANN. FILING 
FORM 28-ANN. FILING 
PRESS RELEASE 

IES 9 MN SE’ 30785 
CHANGE DIRECTORS 
IFS 9 MN SE 30 85 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





CHAVIN OF CANADA LIMITED 
CHESBAR RESOURCES INC. 
CHESBAR RESOURCES INC. 


CHESS-CLARION 1980-81 EXPLORATION 


CHESTER MINERALS LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHOU ASSOCIATES FUND 

CHRYSLER CORPORATION 

CHRYSLER FINANCIAL CORPORATION 
CHUM LIMITED 

CHUM LIMITED 

CINEPLEX ODEON CORPORATION 
CINEPLEX ODEON CORPORATION 
CINEPLEX ODEON CORPORATION 
CINEPLEX ODEON CORPORATION 
CITIES SERVICE COMPANY 


CLAREVIEW GARDENS APARTMENT PROJECT 


CME RESOURCES INC. 


CMP 1985 MINERAL PARTNERSHIP AND 


CO-ENERCO 


COBALT PROVINCIAL MINING COMPANY LTD. 


COHO RESOURCES LIMITED 

COIN LAKE GOLD MINES LIMITED 
COLLINS & AIKMAN INC. 
COLONIAL OIL & GAS LIMITED 
COLONIAL OIL & GAS LIMITED 


COLUMBIA 
COLUMBIA 
COMAPLEX 
COMAPLEX 
COMAPLEX 
COMBINED 
COMB INED 


GAS SYSTEM INC. 

GAS SYSTEM INC. 

RESOURCES INTERNATIONAL LTD. 
RESOURCES INTERNATIONAL LTD. 
RESOURCES INTERNATIONAL LTD. 
INTERNATIONAL CORPORATION 
INTERNATIONAL CORPORATION 


COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMMERCE INCOME FUND 
COMMERCE MORTGAGE FUND 
COMMERCE MORTGAGE FUND 





COMMERCIAL CREDIT CORPORATION LIMITED 
COMMERCIAL INDUSTRIAL MINERALS LIMITED 


COMMERCIAL OIL AND GAS LTD. 
COMMERCIAL OIL AND GAS LTD. 


COMPU-HOME SYSTEMS INTERNATIONAL INC. 


COMPUTALOG GEARHART LTD. 


IFS 9 MN SE 30 895 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 895 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
10Q 9 MN SE 30 85 
10Q 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

FORM 28-ANN. FILING 
PRESS RELEASE 

IFS 9 MN SE 30 85 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 85 
PRESS RELEASE 

10Q 9 MN SE 30 85 
FORM 8, AMENDMENT TO 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
10Q 9 MN SE 28 85 
IFS 9 MN SE 28 85 
PRESS RELEASE 
PRESS RELEASE 
DIVIDEND NOTICE 
NOTICE OF CHANGE OF 
NAME CHANGE 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416)) 5938-527! Toll Free 1-800-387-2689 
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COMSTATE RESOURCES LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
CONCHO RESOURCES & ENERGY INC. 
CONIAGAS MINES LIMITED, THE 

CONIAGAS MINES LIMITED, THE 
CONSOLIDATED CALLINAN FLIN-FLON MINES 
CONSOLIDATED CALLINAN FLIN-FLON MINES 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARCUS GOLD MINES LIMITED 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS AND 
CONSOLIDATED-BATHURST INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONTINENTAL BANK MORTGAGE CORPORATION 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONWEST EXPLORATION COMPANY LIMITED 
COOPERATIVE ENERGY DEVELOPMENT 
COPCONDA-YORK RESOURCES INC. 

CORE ENERGY CORP. 

CORE-MARK INTERNATIONAL INC. 

CORE-MARK INTERNATIONAL INC. 

CORPORATE PROPERTIES LIMITED 





CORPORATION FALCONBRIDGE 
CORPORATION FALCONBRIDGE 
CORPORATION FALCONBRIDGE 
CORRIDA> OILS LTD: 

COSEKA 80-81 OIL AND GAS 
COSEKA 80-81 OIL AND GAS 
COSEKA 81-82 OIL AND GAS 
COSEKA RESOURCES LIMITED 
COSEKA RESOURCES LIMITED 


COPPER 
COPPER 
COPPER 


PARTNERSHIP 
PARTNERSHIP 
PARTNERSHIP 


IFS. 9..MN. SE. 30, 85 
ANNUAL REPORT 
PRIVATE PLACEMENTS 
IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN SE 30 85 
IFS: 9° MN. SE 30.85 
CERTIF. OF MAILING 
AUD: ANNs EIN. .STMT: 
SHRHLDRS. MTNG. MAT. 


AUD. ANN. FIN. STMT. 
RULING/ORDER/REASONS 
IFS..9 MN .SEr 380; 85 
IFS, 9, MNi SE. 30085 
10Q 9 MN SE 30 85 
IFS 9 MN SE. 30 85 
T.S.E. MATERIAL 

IFS. 9 MN SE-30 85 
TESS 9 MNES Bars Ole 
IFS: 9 MN, SE 30 985.< 
CERTIF. OF MAILING 
IES 9.-MN SE 20; 85 





PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IF'Se9 MN. SE. 30 85 
IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS. 9.MN SE 30 85 
AUD: «ANN... FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 9 MN-SE 30 85 
PRESS RELEASE 
ANNUAL INFO. FORM 
PRESS RELEASE 

de Shes MATER IRATs 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30: 85 
PRESS RELEASE 

IES, 9) MN SE: 30685 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


93-5211. 


58 Pearl Street, Toronto, 
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COSTAIN LIMITED CERTIF. OF MAILING 
COURTS OF ST. JAMES PHASE I 1984 LIMITED APPLICATION 

COXHEATH GOLD HOLDINGS LIMITED PRESS RELEASE 
CRAIBBE-FLETCHER GOLD MINES LIMITED FORM 27-MAT. CHANGE 
CRAIBBE-FLETCHER GOLD MINES LIMITED LET. TO SHAREHOLDERS 
CRAIBBE-FLETCHER GOLD MINES LIMITED IFS 9 MN SE 30 85 


CRESTBROOK FOREST INDUSTRIES LTD. 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN FOREST INDUSTRIES LIMITED 
CROWN FOREST INDUSTRIES LIMITED 
CROWN FOREST INDUSTRIES LIMITED 
CROWN LIFE INSURANCE COMPANY 
CROWNX INC. 

CROWNX INC. 

CSA MANAGEMENT LIMITED 

CSA MINERALS CORP. 

CSA MINERALS CORP. 

CYrGs ING: 

CUESTA 1985 LLOYDMINSTER PROGRAM 
CURRIE ROSE RESOURCES INC. 
CURRIE ROSE RESOURCES INC. 
CURRIE ROSE RESOURCES INC. 
CYPRUS ANVIL MINING CORPORATION 
CZAR RESOURCES LTD. 

D'OR VAL MINES LTD. 
DALE-PARIZEAU INC. 
DALE-PARIZEAU INC. 

DANKOE MINES LTD. 

DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DASHER RESOURCES LTD. 

DATALINE INC. 

DATAVISION INC. 

DATAVISION INC. 

DATEL INDUSTRIES INC. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIS DISTRIBUTING LIMITED 
DEERFOOT RESOURCES INC. 

DEJOUR MINES LIMITED 

DEJOUR MINES LIMITED 

DELHI PACIFIC RESOURCES LTD. 
DENOM RESOURCES INC. 

DEXLEIGH CORPORATION 

DICKENSON MINES LIMITED 
DIEPDAUME MINES LIMITED 
DIFFRACTO LIMITED 








IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 
TS; hs ‘MATERTAL 
IFS 9 MN SE 30 85 
PRESS RELEASE 
TAKEOVER/FORM 35 
IFS 6 MN SE 30 85 
IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
IFS 3 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN SE 28 85 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CHANGE DIRECTORS 
IFS 9 MN SE 30 85 
ANNUAL REPORT 


Xerographic and microfiche copies of these documents are available from: 
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DIFFRACTO LIMITED 
DIFFRACTO LIMITED 
DIGITECH LTD. 

DIME, LAURENCE AARON 
DISCOVERY MINES LIMITED 
DOFASCO_ INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFOR INC. 

DOFOR INC. 

DOFOR INC. 

DOMAN INDUSTRIES LIMITED 
DOMAN INDUSTRIES LIMITED 
DOME CANADA LIMITED 
DOME CANADA LIMITED 
DOME MINES LIMITED 

DOME PETROLEUM LIMITED 
DOME PETROLEUM LIMITED 
DOME PETROLEUM LIMITED 
DOME PETROLEUM LIMITED 
DOMEGO RESOURCES LTD. 
DOMEGO RESOURCES LTD. 
DOMINION EXPLORERS INC. 
DOMINION STORES LIMITED 
DOMINION TEXTILE INC. 
DOMTAR INC. 

DONOHUE INC. 

DONOHUE INC. 

DORE EXPLORATIONS INC. 
DORSET RESOURCES LTD. 
DORSET RESOURCES LTD. 
DORSET RESOURCES LTD. 
DOVERTON OILS LTD. 

DRG INC. 

DRUMMOND PETROLEUM LTD. 
DU PONT CANADA INC. 

DU PONT CANADA INC. 
DUNCAN GOLD RESOURCES INC. 
DUNDEE-PALLISER RESOURCES INC. 
DUNOIL RESOURCES LTD. 
DURHAM RESOURCES INC. 
DURHAM RESOURCES INC. 
DYLEX LIMITED 

DYLEX LIMITED 

DYNAMIC AMERICAN FUND 
DYNAMIC DIVIDEND FUND 





IFS 3: MN SE.30 85 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
IFS 9 MN SE>30° 85 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

TSE) MATERTAL 

IES) 9 MN ‘SE 30185 
PRESS RELEASE 

TES 9° MN SE 30085 


FORM 8 - AMENDMENT T 


PRESS RELEASE 

IES. 9) MNESE 32095 
T.S.E. MATERIAL 
APPLICATION 
PROSPECTUS 

IFS 79° MN SET30 85 
TRS 39) WKISE) 287 85 
PRESS RELEASE 

TES: 9) MN' SH 73085 
IFS 9 MN SE 30 85 
PRESS RELEASE 

TES" 9) MNPSEMeOGS5 
LET. TO SHAREHOLDERS 
LES? S°MN) SE 30" 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IPS 9 MN SE 30 85 
IFS (Oo MNESE, 305.65 
PRESS RELEASE 
EMPLOYEE STOCK OPTIO 
RULING/ORDER/REASONS 
LES} ONIN SEL Scves 
IKS 9) MN- SE 30)°85 
IFS: 3’ MN SH 30°85 
CERTIF. OF MAILING 
PRESS RELEASE 
DIVIDEND NOTICE 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
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DYNAMIC FUND OF CANADA LTD. 
DYNAMIC INCOME FUND 

DYNAMIC MINING EXPLORATION LTD. 
DYNAMIC PROSPECTOR FUND 
DYNAMIC SAVINGS FUND 
DYNAMIC-GUARDIAN GOLD FUND 
DYNEX PETROLEUM LTD. 

EASYNET DATA CORPORATION 
EASYNET DATA CORPORATION 

EATON BAY TRUST COMPANY 

EATON BAY TRUST COMPANY 

EATON TRUST COMPANY 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECONOMIC INVESTMENT TRUST LIMITED 
EDDA RESOURCES INC. 

ELKS INC. 

EMCO LIMITED 

EMCO LIMITED 

EMCO LIMITED 

ENERGY & PRECIOUS METALS INC. 
ENS BIO LOGICALS INC. 

ENSERCH CORPORATION 

ENTERAC PROPERTY CORPORATION 
ENTERAC PROPERTY CORPORATION 
ENTERAC PROPERTY CORPORATION 
EPPING RESOURCES LTD. 

EQUICAN VENTURES INC. 

EQUITY SILVER MINES LIMITED 
ERAMOSA TECHNOLOGY CORPORATION 
ERICKSON GOLD MINES LTD. 
ERRINGTON GOLD EXPLORATION LTD. 
ERRINGTON GOLD EXPLORATION LTD. 
ERRINGTON GOLD EXPLORATION LTD. 
ESPRIT RESOURCES LTD. 

EURO PETROLEUM CORP. 

EVERGREEN INTERNATIONAL CORP. 
EXXETER RESOURCES CORP. 

FARADAY RESOURCES INC. 

FARADAY RESOURCES INC. 

FATHOM OCEANOLOGY LIMITED 

FCA INTERNATIONAL LTD. 

FCA INTERNATIONAL LTD. 

FEDERAL INDUSTRIES LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINCORP CAPITAL LTD. 


Xerographic and microfiche copies 


THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
IFS 9 MN SE 30 85 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
NAME CHANGE 

NAME CHANGE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
COMMON SHARES AS AT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PRESS RELEASE 

10Q 9 MN SE 30 85 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 895 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 895 
CERTIFIED INTERIM RE 
CERTIF. OF MAILING 
PRESS RELEASE 

ANNUAL REPORT 

IFS 3 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
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FINCORP CAPITAL LTD. 
FINCORP: CAPITAL*LTD. 
CINCORP? CAPITABALTD: 
FINCORP CAPITAL LTD. 


IFS 3 MN SE 30 85 

CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 





FIRST CALGARY PETROLEUMS LTD. IES) 9° MN SE*30585 
FIRST CANADIAN FUTURES INC. APPLICATION 

FIRST CANADIAN GOLD CORPORATION INC. IFS 9 MN SE 30/85 
FIRST CANADIAN GOLD CORPORATION INC. CERTIF. OF MAILING 
FIRST CITY FINANCIAL CORPORATION LTD. IFS 9 MN SE 30 85 
FIRST CITY FINANCIAL CORPORATION LTD. TAKEOVER/FORM 35 
FIRST CITY FINANCIAL CORPORATION LTD. fos. E. MATERTAG 
FIRST CITY FINANCIAL CORPORATION LTD. PRESS RELEASE 
FIRST CITY TRUST COMPANY IFS, 9° MN’SE 30°85 
FIRST CITY TRUST COMPANY PRESS RELEASE 
FIRST MARATHON INC. CERTIF. OF MAILING 
FIRST MARITIME MINING CORPORATION CERTIF. OF MAILING 
FIRST MARITIME MINING CORPORATION IFS 9 MN ‘SE 30 85 
FIRST MERCHANT EQUITIES INC. PRIVATE PLACEMENTS 
FIRST SOUTHERN RESOURCE CORP. IFS 6° MNSSE30 85 
FIRST SOUTHERN RESOURCE CORP. CERTIF. OF MAILING 


FLAG RESOURCES (1985) LIMITED 
FLAG RESOURCES (1985) LIMITED 
FLANAGAN MCADAM RESOURCES INC 
FLANAGAN MCADAM RESOURCES INC 
FLANAGAN MCADAM RESOURCES INC 


FLEET 
FLEET 


AEROSPACE CORPORATION 
AEROSPACE CORPORATION 


FORD MOTOR COMPANY 
FORD MOTOR COMPANY 


IFS 9 MN SE® 30,85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 85 
IFS 9° MN SE 30°85 


FORD MOTOR COMPANY OF CANADA LTD. 

FOUR SEASONS HOTELS LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FRANCO-NEVADA MINING CORPORATION LIMITED 
FUTURTEK COMMUNICATIONS INC. 

G & B AUTOMATED EQUIPMENT LIMITED 

G.T.C. TRANSCONTINENTAL GROUP LTD. 
GALACTIC RESOURCES LTD. 

GALACTIC RESOURCES LTD. 

GALVESTON PETROLEUMS LTD. 

GARBELL HOLDINGS LIMITED 

GATX CORPORATE LEASING INC. 

GATX LEASING NATIONAL LTD. 

GEAC COMPUTER CORPORATION LIMITED 

GEAC COMPUTER CORPORATION LIMITED 

GEDDES RESOURCES LIMITED 

GENERAL HYDROCARBONS LIMITED 

GENERAL HYDROCARBONS LIMITED 


CERTIF. OF MAILING 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IF SGP MN SET 3085 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
CERTIF. OF MAILING 
TFS 9 MN SE 30085 
IFS) 9) MN SE30°85 
IFS’ 9 MN SE 30°85 
TFS” 9 MN SH? 30°85 
PRESS RELEASE 
PRESS RELEASE 

TES Oe MING SEs OF e855 
LF S= 9 MNVSE MSO) *85 
LET. TO SHAREHOLDERS 


Xerographic and microfiche copies of these documents are available from: 
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GENERAL LEASEHOLDS LIMITED 


GENERAL MOTORS ACCEPTANCE CORPORATION OF 
GENERAL MOTORS ACCEPTANCE CORPORATION OF 


GENESIS RESOURCES LTD. 

GENESIS RESOURCES LTD. 

GENESIS RESOURCES LTD. 

GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEOCRUDE ENERGY INC. 

GEOCRUDE ENERGY INC. 

GEORGE WESTON LIMITED 

GEOVEX PETROLEUM CORP. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLENAYR ''KITTEN'' LIMITED 
GLENAYR ''KITTEN'' LIMITED 
GLENAYR® “KITTEN” LIMITED 
GLENAYRE ELECTRONICS LTD. 
GLENAYRE ELECTRONICS LTD. 

GLOBAL AEROSPACE SYSTEMS INC. 
GLOBAL INTERNATIONAL ENERGY INC. 
GLOBAL MARINE INC. 

GLOBAL SHELTER LTD. 

GOGAMA RESOURCES INC. 

GOLD BELLE MINES LIMITED 

GOLD BELLE MINES LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDBELT MINES INC. (N.P.L. ) 
GOLDBELT MINES INC. (N.P.L. ) 
GOLDBROOK EXPLORATIONS INC. 
GOLDCORP INVESTMENTS LIMITED 
GOLDEN BRIAR MINES LIMITED 
GOLDEN GOOSE GOLD MINE LTD. 
GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDEN RULE RESOURCES LTD. 
GOLDEN RULE RESOURCES LTD. 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TRANSIT RESOURCES INC. 
GOLDFUND LTD. 

GOLDTRUST 

GOLIATH GOLD MINES LTD. 
GOTAAS-LARSEN SHIPPING CORPORATION 


GRAND SAGUENAY MINES & MINERALS LIMITED 


GRANGES EXPLORATION LTD. 
GRANGES EXPLORATION LTD. 


T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 895 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
LETTER OF TRANSMITTA 
MERGER- AMALGAMATION 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRELIM. PROSPECTUS 
10Q 3 MN SE 30 85 
IFS 9 MN SE 30 895 
IFS 3 MN SE 30 85 
AUD. “ANN FIN. (STMT: 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
STOCK OPTIONS GRANTE 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
APPLICATION 

IFS 9 MN SE 30 85 
EXEMPT FIN. NOTICE 
PRESS RELEASE 


IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 





PRESS RELEASE 
IFS 9 MN SE 30 85 
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TITLE 





GRANITE 
GRANITE 


GRANITE 
GRANITE 
GRANITE 
GREAT P 


DEVELOPMENT CORPORATION 
DEVELOPMENT CORPORATION 
RESORTS INC. 

ACIFIC INDUSTRIES INC. 


GREAT WEST STEEL INDUSTRIES LTD. 


GREYHOUND COMPUTER OF CANADA LTD. 


GROSMONT RESOURCES LTD. 


GSW INC. 
GTE CORPORATION 
GTE CORPORATION 


GUARANTY TRUST COMPANY OF CANADA 
GUARANTY TRUSTCO LIMITED 
GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN PACIFIC RIM CORPORATION 


GUARD IAN-MORTON 
GUARD IAN-MORTON 
GUARD IAN-MORTON 
GUARD IAN-MORTON 
GUARD IAN-MORTON 
GUARD IAN-MORTON 
GUARD IAN-MORTON 





SHULMAN 
SHULMAN 
SHULMAN 
SHULMAN 
SHULMAN 
SHULMAN 
SHULMAN 








PRECIOUS 
PRECIOUS 
PRECIOUS 
PRECIOUS 
PRECIOUS 
PRECIOUS 
PREC IOUS 


GULF 
GULF 
GULF 
GULF 


& WESTERN INDUSTRIES, INC. 
CANADA LIMITED 
CANADA LIMITED 
CANADA LIMITED 

GULF CANADA LIMITED 

GULF CANADA LIMITED 

EW PAULINGS. COt>.) WIMITED 
Bee AWE NGS. COs seein) 
HO. “FINANCIAL LID: 
EW. Le VINDUSTRIESMING) 
HALLIBURTON COMPANY 
HALLIBURTON COMPANY 
HALLIBURTON COMPANY 








CAPITAL DEVELOPMENT CORPORATION 
CAPITAL DEVELOPMENT CORPORATION 


METALS 
METALS 
METALS 
METALS 
METALS 
METALS 
METALS 


HALTON REINSURANCE COMPANY LIMITED 


HAMILTON CREDIT EXCHANGE LIMITED 
HAMMERSON CANADA INC. 

HAMMERSON CANADA INC. 

HAMMERSON CANADA INC. 

HAMMERSON PROPERTY INVESTMENT & 
HARBOUR PETROLEUM COMPANY LTD. 
HARDEE FARMS INTERNATIONAL LTD. 
HARDEE FARMS INTERNATIONAL LTD. 
HARRIS STEEL GROUP INC. 

HARRIS STEEL GROUP INC. 

HARRIS STEEL GROUP INC. 


ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRINTED INTERIM REPO 
PROSPECTUS 

IFS 9 
1s) 
HSS 
LES 39 
PRESS 
IFS 
IFS 
10Q 
IFS 
IFS 
IFS 85 
IFS SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

CHANGE DIRECTORS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
PS... MATERIAL 
PRESS RELEASE 

IES “SP MNOSEN30! 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30° 85 
10Q 3 MN SE 30 85 
PRELIM. PROSPECTUS 
LES Oo VMNGAGH3 85 
IFS 9 MN SE 380 85 
PRESS RELEASE 

PRESS RELEASE 

Tio. Wee MAGE RICA 

LS 9) MNGSE S085 
IFS 6 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


85 
85 
85 
85 


85 
85 
85 
85 
85 


B22223°8 
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HARRIS STEEL GROUP INC. 
HARRIS STEEL GROUP INC. 
HAWKER SIDDELEY CANADA INC. 
HAYES RESOURCES INC. 

HAYES RESOURCES INC. 

HAYES RESOURCES INC. 
HAYES-DANA INC. 
HEADWAY PROPERTY 
HEADWAY PROPERTY 
HEADWAY PROPERTY 
HEADWAY PROPERTY INVESTMENT 78-II1 
HEENAN PETROLEUM LIMITED 

HEES INTERNATIONAL CORPORATION 

HEES INTERNATIONAL CORPORATION 

HEES INTERNATIONAL CORPORATION 
HELIXSCLRCULTS. “INC. 

HEMERDON MINING & SMELTING LIMITED 
HEMERDON MINING & SMELTING LIMITED 
HERITAGE GROUP INC. 

HERITAGE, THE 

HILL SAMUEL AND CO. LIMITED 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 

HIRAM WALKER RESOURCES LTD. 

HLH MINERAL LIMITED PARTNERSHIP 

HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOLLINGER INC. 

HOLLINGER INC. 

HOLLINGER INC. 

HOLLINGER INC. 

HOLLINGER INC. 

HOLMER GOLD MINES LIMITED 

HOLMER GOLD MINES LIMITED 

HOMESTAKE EXPLORATIONS LIMITED 

HOMESTAKE EXPLORATIONS LIMITED 

HOUSEHOLD FINANCE CORPORATION OF CANADA 
HOUSEHOLD FINANCIAL CORPORATION LIMITED 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUGHES TOOL COMPANY 

HUMBOLDT ENERGY CORPORATION 

HUMLIN RED LAKE MINES LIMITED 

HUNTER DOUGLAS N.V. 

HURON BRUCE MINES LIMITED 

HURONIA TRUST COMPANY 


INVESTMENT 77-1 
INVESTMENT 77-IV 
INVESTMENT 78-1 





IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 895 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 


IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 895 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 


T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 6 MN SE 30 895 
FORM 20-F FOR THE YE 
TFS N52 0WK OCe26 65 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
FOURTH QUARTER REPOR 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
ADDITIONAL PROXY FOR 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
INTERIM REPORT, 9 MO 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
RESIGNATION OF TRANS 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q 3 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
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HURONIA TRUST COMPANY 
HURONIAN MINES LIMITED 
HUSKY FO LIers 

HUSKY OIL LTD. 

HUSKY OIL LTD. 

HYDRA EXPLORATIONS LIMITED 
I.T.L. INDUSTRIES LIMITED 
I.T.L. INDUSTRIES LIMITED 
IFL INVESTMENT FOUNDATION 
IMASCO LIMITED 

MASCO LIMITED 

MASCO LIMITED 

MPERIAL METALS CORPORATION 
MPERIAL METALS CORPORATION 
MPERIAL OIL LIMITED 

NCO LIMITED 

NCO LIMITED 

INCO LIMITED 

INDAL LIMITED 

INDEPENDENCE PETROLEUMS INC. 
INDESCOR HYDRODYNAMICS INC. 
INDUSTRIAL AMERICAN FUND 


ce A cc ce came > He | 





INDUSTRIAL CASH MANAGEMENT FUND 


INDUSTRIAL GROWTH FUND 
INDUSTRIAL PENSION FUND 
INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 
INLAND NATURAL GAS CO. LTD. 
INNOPAC INC. 

INNOPAC INC. 

NNOPAC INC. 

NNOPAC INC. 











(CANADA) 


NSPIRATION RESOURCES CORPORATION 


RIGHTS OFFERING 
IFS..9° MN SE230 185 
IFS 2 MN’ SE. 307.85 
CERTIFIED QUARTERLY 
PRESS RELEASE 
PRIVATE PLACEMENTS 
RIGHTS OFFERING CIRC 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
TAKEOVER/FORM 35 
Sy) MATERIA 


IFS,6 -MNUSE 80.85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUDS VANN] -PINE SiMe: 
AUD. ANN. FIN. STMT. 
10Q 9 MN SE 30 85 


SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
ANNUAL REPORT 

T.S.E. MATERIAL 


if 

at 

if 

INTENSITY RESOURCES LTD. IFS 9 MN SE 30 85 
INTER-CITY GAS CORPORATION IFS 9 MN SE 30785 
INTERLAKE DEVELOPMENT CORP. IFS 9 MN SE 30 85 
INTERLAKE DEVELOPMENT CORP. PRESS RELEASE 
INTERNATIONAL AMCO CORPORATION CERTIF. OF MAILING 
INTERNATIONAL AMCO CORPORATION IFS 9 MN SE 30 85 
INTERNATIONAL ATLANTIS RESOURCES LTD. IFS 9 MN SE 30 85 
INTERNATIONAL ATLANTIS RESOURCES LTD. PRESS RELEASE 
INTERNATIONAL BUSINESS MACHINES IFS 9 MN SE 30 85 
INTERNATIONAL BUSINESS MACHINES 10Q 9 MN SE 30 85 
INTERNATIONAL CHEMALLOY CORPORATION IFS 9 MN SE 30 85 
INTERNATIONAL CHEMALLOY CORPORATION SHRHLDRS. MTNG. MAT. 
INTERNATIONAL CHEMALLOY CORPORATION SHRHLDRS. MTNG. MAT. 
INTERNATIONAL CHEMALLOY CORPORATION PRESS RELEASE 
INTERNATIONAL CHEMALLOY CORPORATION PRESS RELEASE 


Xerographic and microfiche copies of these documents are 
58 Pearl Street, 


Micromedia Ltd, 


(416) 593-5211 


availab 
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ISSUER SUIULIS 

INTERNATIONAL H.R.S. INDUSTRIES INC. IFS 6 MN SE 30 85 
INTERNATIONAL HARVESTER CREDIT CORP. OF IFS 12 MN OC 31 85 
INTERNATIONAL PAPER COMPANY PRESS RELEASE 
INTERNATIONAL PAPER COMPANY PRESS RELEASE 
INTERNATIONAL VERIFACT INC. PRIVATE PLACEMENTS 
INTERNATIONAL VERIFACT INC. CERTIF. OF MAILING 
INTERNATIONAL VERIFACT INC. PRIVATE PLACEMENTS 


INTERPUBLIC GROUP OF COMPANIES INC. , 
INTERQUEST RESOURCES CORPORATION 
INTERQUEST RESOURCES CORPORATION 
INTEX MINING COMPANY LIMITED 

NTEX MINING COMPANY LIMITED 
NVERNESS PETROLEUM LTD. 

NVERNESS PETROLEUM LTD. 

NVERNESS PETROLEUM LTD. 

NVERNESS PETROLEUM LTD. 

INVESTORS GROUP, THE 

INVESTORS GROWTH FUND OF CANADA LTD. 
INVESTORS GROWTH FUND OF CANADA LTD. 
IRON BAY TRUST, THE 

IRWIN TOY LIMITED 

ITT CANADA LIMITED 

ITT CANADA LIMITED 

IU INTERNATIONAL CORPORATION 

IVACO INC. 

IVACO INC. 

J-Q RESOURCES INC. 

JAMIE FRONTIER RESOURCES INC. 
JAVELIN INTERNATIONAL LIMITED 
JAVELIN INTERNATIONAL LIMITED 
JEDBURGH RESOURCES LIMITED 

JEDBURGH RESOURCES LIMITED 

JEDBURGH RESOURCES LIMITED 

JEDBURGH RESOURCES LIMITED 

JOHNSON & JOHNSON 


[oo ll aoe Ol oon I oo 





THE 


JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 


JONES HEWARD FUND LTD. 
JONES HEWARD FUND LTD. 
JONPOL EXPLORATIONS LIMITED 
JONPOL EXPLORATIONS LIMITED 
JOSS EXPLORATION PROGRAM - 
JOURNEY'S END PARTNERSHIPS 
JOURNEY'S END PARTNERSHIPS 
JOURNEY'S END PARTNERSHIPS 
JOURNEY'S END PARTNERSHIPS 
JOUTEL RESOURCES LTD. 


1985 


IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRINTED INTERIM FINA 
IFS 3 MN SE 30 85 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 


IFS 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 


EFS 
PRESS 
ERSe9 
PRESS 
10Q 3 
PRESS 
PRESS 
UNS) 


MN SE 30 85 
RELEASE 

MN SE 30 85 
RELEASE 

MN SE 30 85 
RELEASE 
RELEASE 

MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CHANGE OF ADDRESS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

10Q 9 MN SE 29 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 
T.S.E. MATERIAL 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 


Xerographic and microfiche copies of these documents are available from: 
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SWAN) 2: 





JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

JOYAL FINANCIAL SERVICES LTD. 
K-TEL INTERNATIONAL, INC. 
K-TEL INTERNATIONAL, INC. 
KANAMERA OIL & GAS PROGRAM 
KANATA GENESIS FUND LTD. 
KANATA GENESIS FUND LTD. 
KANATA GENESIS FUND LTD. 
KEEPRITE INC. 

KELSEY-HAYES CANADA LIMITED 
KENORA PROSPECTORS & MINERS LIMITED 


KENS INGTON 
KERR-MCGEE 
KERR-MCGEE 
KERR-MCGEE 
KEY ANACON 
KEY ANACON 


II PARTNERSHIP 
CORPORATION 
CORPORATION 
CORPORATION 
MINES LIMITED 
MINES LIMITED 


KEY LAKE EXPLORATIONS LIMITED 
KIENA GOLD MINES LIMITED 
KINBAURI GOLD CORP. 


KING STREET ESTATES - PHASE I LIMITED 
KING STREET ESTATES - PHASE I LIMITED 


KING STREET HAMILTON HOTEL LIMITED 
KING STREET HAMILTON HOTEL LIMITED 
KING STREET HAMILTON HOTEL LIMITED 
KINGSWOOD EXPLORATIONS 1985 LIMITED 
IAL A VARAHSETD, 





LA CAISSE CENTRALE DESJARDINS DU QUEBEC 


LA VERENDRYE MANAGEMENT CORPORATION 
LA VERENDRYE MANAGEMENT CORPORATION 
LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LTD. 

LACANA MINING CORPORATION 

LAFARGE CORPORATION 

LAFARGE CORPORATION 

LAKE ONTARIO CEMENT LIMITED 
LAKEPORT GOLD MINES LIMITED 

LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LANPAR TECHNOLOGIES INC. 

LARDER RESOURCES INC. 

LARDER RESOURCES INC. 


PRESS RELEASE 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
RULING/ORDER/REASONS 
10Q 3 MN SE 380 85 
T.S.E. MATERIAL 

IPS“ OUMN ‘SE 30) #85 
ANNUAL REPORT 

[IFS 3 MN SE) 80 85 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN USE 30085 
PRESS RELEASE 

IkS 19 MN SES0's5 
TES. 9 MNe SEA B0NS5 
DIVIDEND NOTICE 

10Q 3 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
ifs 9 MNOSES30 “35 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
EXEMPT FIN. NOTICE 
IFS 6 MN JN 30 85 
RULING/ORDER/REASONS 
APPLICATION 
RULING/ORDER/REASONS 
APPLICATION 

DESO WIN SE 30185 
PRESS RELEASE 

IBS 9 MN ‘SE 30 65 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IPS 9. MNSE P3209 85 
CERTIFIED INTERIM RE 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IMS 3° MNESE S30 °85 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 

IkS 2 MN SESSO! 85 
FORM 27-MAT. CHANGE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto. Ontario M5H 1L3 
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LASSITER KUMA OILS LTD. 
LASSITER KUMA OILS LTD. 
LAURASIA RESOURCES LIMITED 
LAURENTIAN GROUP CORPORATION, THE 
LAVA CAPITAL CORPORATION 
LAWRENCE SQUARE LIMITED 
LAWRENCE SQUARE LIMITED 
LEHNDORFF PROPERTIES (CANADA) Testes 
LENORA EXPLORATIONS LTD. 

LEON'S FURNITURE LIMITED 

LEVY INDUSTRIES LIMITED 
LIBERIAN IRON ORE LIMITED 
LIBERIAN IRON ORE LIMITED 
LINEAR TECHNOLOGY INC. 

LINEAR TECHNOLOGY INC. 

LINEAR TECHNOLOGY INC. 

LOBLAW COMPANIES LIMITED 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 

LOKI RESOURCES INC. 

LONSDALE APARTMENT PROJECT 
LONSDALE APARTMENT PROJECT 
LONVEST CORPORATION 

LONVEST CORPORATION 

LONVEST CORPORATION 

LONVEST CORPORATION 

LONVEST CORPORATION 

LORD SIMCOE HOTEL LTD. 
LOUISIANA LAND AND EXPLORATION COMPANY , 
LUCKY STAR, THE 

LUMONICS INC. 

LUMONICS INC. 

LUMONICS INC. 

LUMONICS INC. 

LUXMAR RESOURCES INC. 

LYTTON MINERALS LIMITED 

M.R.& C.H. INVESTMENT, LIMITED 
MACKENZIE EQUITY FUND 

MACKENZIE EQUITY FUND 

MACKENZIE FINANCIAL CORPORATION 
MACKENZIE FINANCIAL CORPORATION 
MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 
MACMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 

MADELEINE MINES LTD. 

MADISON OIL & GAS LIMITED 





AUD. ANN. FIN. STMT. 
APPLICATION 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PROSPECTUS 

IFS 9 MN SE 30 85 
DIVIDEND NOTICE 

AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
AUD OFANN. LCE ING STMT: 
FORM 27-MAT. CHANGE 
UNAUDITED FINANCIAL 
PRIVATE PLACEMENTS 
STOCK PARTICIPATION 
EXEMPT FIN. NOTICE 
10Q 3 MN SE 30 85 
IFS 9 MN SE 30 895 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
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MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNETICS INTERNATIONAL LTD. 
MAHER INC. 

MALARTIC HYGRADE GOLD MINES 
MANBAR EXPLORATIONS LIMITED 
MANNVILLE OIL & GAS LTD. 
MANNVILLE OIL & GAS LTD. 
MANNVILLE OIL & GAS LTD. 
MANRIDGE EXPLORATIONS LIMITED 

MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARKS & SPENCER CANADA INC. 
MARLBOROUGH FUND, THE 

MARSHALL DRUMMOND MCCALL INC. 
MASSEY-FERGUSON LIMITED 

MASSIVE ENERGY LTD. 

MASSIVE ENERGY LTD. 

MASSVAL RESOURCES INC. 

MASSVAL RESOURCES INC. 

MASTER RESOURCES & DEVELOPMENTS LIMITED 
MATT BERRY MINES LTD. 

MATT BERRY MINES LTD. 

MAYFAIR APARTMENTS LIMITED, THE 
MAYFAIR GROUP LIMITED, THE 

MCCHIP RESOURCES INC. 

MCCHIP RESOURCES INC. 

MCDONALD'S CORPORATION 

MCDONALD'S CORPORATION 

MCFINLEY RED LAKE MINES LTD. 

MCGARRY GOLD PARTNERSHIP 

MCINTYRE MINES LIMITED 

MCINTYRE MINES LIMITED 

MCLEAN BUDDEN POOLED SPECIAL FUND 

MD REALTY FUND 

MDS HEALTH GROUP LTD. 

MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MEECHAM NICKELSON LIMITED 

MEGA-DIAL COMMUNICATIONS LTD. 

MELCOR DEVELOPMENTS LTD. 

MEMOTEC DATA INC. 

MEMOTEC DATA INC. 


(CANADA) 


PRESS RELEASE 
PRESS RELEASE 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS SOFWK OC T5585 
CHANGE OF ADDRESS 
IFS 9 MN SE 80 85 
IFS-9 MN SE SO 85 
CERTIFIED INTERIM RE 
PRESS RELEASE 

IFS 9° MN SE) 30°85 
PRESS RELEASE 
PRESS RELEASE 
PRELIM. PROSPECTUS 
IFS 9° MNUSE 330 °35 
CERTIF. OF MAILING 
PRESS RELEASE 
QUARTERLY REPORT, SE 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
PROSPECTUS 

IFS 9 MN SE 30°85 
irs 9 MN SE 30785 
PRESS RELEASE 
PRESS RELEASE 

IFS "6 MNVSEeS085 
PRIVATE PLACEMENTS 
APPLICATION 

IVs 9 MN SE 301/85 
PRESS RELEASE 


IFS QMN SE 30 85 
10Q 9 MN SE 30 85 
TFS 98MN SE 30 85 
TFS" 9: (MN SE 43085 
IFS 9 MN SE 30 85 


CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
IFS O°uN SES0t65 
PRESS RELEASE 

IFS 9 MN SE 30 85 
INTERIM STATUS REPOR 
RULING/ORDER/REASONS 
IFS 9° MN SE3S0085 
IFS 9 °MN SE’ 3085 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available fron: 


58 Pearl Street, Toronto, Ontario M5H 113 
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MENTOR EXPLORATIONS & DEVELOPMENT COR, 
MENTOR EXPLORATIONS & DEVELOPMENT CO. , 


MERGED MINING ENTERPRISES LIMITED 


MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MESTON LAKE RESOURCES INC. 
MICC INVESTMENTS LIMITED 
MICC INVESTMENTS LIMITED 

MID TRANSPORTATION SERVICES LTD. 
MIDCON OIL & GAS LIMITED 


MILNER CONSOLIDATED SILVER MINES LTD. 


MINERAL 
MINERAL 


RESOURCES INTERNATIONAL LIMITED 
RESOURCES INTERNATIONAL LIMITED 


MINERAL RESOURCES INTERNATIONAL LIMITED 


MINORCO CANADA LIMITED 
MINORCO CANADA LIMITED 

MIRADO NICKEL MINES LIMITED 
MITEL CORPORATION 

MITEL CORPORATION 

MITEL CORPORATION 

MMC VIDEO ONE CANADA LTD. 

MMC VIDEO ONE CANADA LTD. 
MOFFAT COMMUNICATIONS LIMITED 
MOFFAT COMMUNICATIONS LIMITED 
MOIRA PARTNERSHIP 


MOLSON COMPANIES LTD. , THE 
MOLSON COMPANIES LTD. , THE 
MOLSON COMPANIES LTD. , THE 
MOLSON COMPANIES LTD. , THE 


MONARCH INVESTMENTS LIMITED 
MONENCO LIMITED 

MONK GOLD & RESOURCES LIMITED 
MONTREAL TRUSTCO INC. 
MONTREAL TRUSTCO INC. 
MORGAN HYDROCARBONS INC. 
MORGAN HYDROCARBONS INC. 
MORGAN HYDROCARBONS INC. 
MORGAN HYDROCARBONS INC. 
MORGAN MANAGED GROWTH FUND 
MORGAN MANAGED INCOME FUND 
MORGAN TRUSTCO INC. 

MORGAN TRUSTCO INC. 


TITLE 





IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 895 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
TAKEOVER/FORM 35 
TAKEOVER/FORM 395 
IFS 9 MN SE 30 895 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
CERTIFIED INTERIM RE 
CERTIF. OF MAILING 
IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIFIED ANNUAL REP 
ANNUAL REPORT 

IFS 9 MN SE 30 85 
EXEMPT FIN. NOTICE 
IFS 6 MN SE 30 895 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERTAL 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 
ANNUAL REPORT 

IFS 9 MN SE 30 85 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 25938=5204 
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MORGAN TRUSTCO INC. 

MORRISON PETROLEUMS LIMITED 
MORRISON PETROLEUMS LIMITED 
MORRISON PETROLEUMS LIMITED 
MOTHER'S RESTAURANTS LIMITED 

MOUNT KENO MINES LIMITED 

MOUNT PLEASANT RESOURCES INC. 

MOUNT WRIGHT IRON MINES COMPANY LIMITED 
MOUNTAIN FRONTIER EXPLORATIONS LTD. 
MPG INVESTMENT CORPORATON LIMITED 
MSR EXPLORATION LTD. 

MSR EXPLORATION LTD. 

MSR EXPLORATION LTD. 

MUSCOCHO 1980-81 AND COMPANY LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSCOCHO EXPLORATIONS LIMITED 
MUSTO EXPLORATIONS LIMITED 

MUTEC EQUITIES LTD. 

N.L. INDUSTRIES 

N.M. DAVIS CORPORATION LIMITED 
NABISCO BRANDS LTD. 

NABISCO BRANDS LTD. 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NB COOK CORPORATION LTD. 

NB COOK CORPORATION LTD. 

NB COOK CORPORATION LTD. 

NEARCTIC RESOURCES INC. 

NEARCTIC RESOURCES INC. 

NELMA INFORMATION INC. 

NELMA INFORMATION INC. 

NELMA INFORMATION INC. 

NELMA INFORMATION INC. 

NELMA INFORMATION INC. 

NEOMAR RESOURCES LIMITED 

NEOMAR RESOURCES LIMITED 

NEUMED SYSTEMS CORPORATION 

NEW BRUNSWICK TELEPHONE COMPANY, 
NEW BRUNSWICK TELEPHONE COMPANY, 
NEW KELORE MINES LTD. 











PRESS RELEASE 

IFS 9 MN SEC30..85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IVS Jo NYSE, S0US5 
IkS 9 MNSHES0TS5 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
PRESS RELEASE 

IfS 9 MN SE 30°85 
TES 9UMNOSE. 30°85 
IPS. QUMNUSE®30) 85 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IES DaMNCSE 3085 
CERTIF. OF MAILING 
IFS (O7MN- SES 0C85 
TES9O' MN SE 30085 
IES 9 MN SE O29°35 
DIVIDEND NOTICE 
INST OCMNGSE, S085 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
IFS °9AMN  SEO30 85 
PRESS RELEASE 


AUD? TANN@ (FINS “STMT. 


IFS 3 MN AG 31 85 


SHRHLDRS. MTNG. MAT. 


CERTIF. OF MAILING 
IFS<9" MN °SE23 0085 


AUD. ANN. FIN. STMT. 


CERTIF. OF MAILING 


SHRHLDRS. MTNG. MAT. 


PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
CHANGE DIRECTORS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 


CAPITAL SHARES ISSUE 


CHANGE DIRECTORS 
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NEW KELORE MINES LTD. 

NEW KELORE MINES LTD. 

NEW PROVIDENCE DEVELOPMENT COMPANY 

NEW PROVIDENCE DEVELOPMENT COMPANY 
NEW PROVIDENCE DEVELOPMENT COMPANY 

NEW PROVIDENCE DEVELOPMENT COMPANY 
NEW STRATEGIC METALS INC. 

NEW STRATEGIC METALS INC. 

NEW TEXMONT EXPLORATIONS LIMITED 

NEW TEXMONT EXPLORATIONS LIMITED 

NEW YORK OILS LIMITED 

NEWBRUN RESOURCES LTD. 

NEWFIELD MINES LIMITED 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NICKEL OFFSETS LIMITED 

NIM AND COMPANY, LIMITED PARTNERSHIP - 
NOBLE MINES & OILS LTD. 

NOBLE MINES & OILS LTD. 

NOMA INDUSTRIES LIMITED 

NOR-ACME GOLD MINES LIMITED 

NORAM CONVERTIBLE SECURITIES FUND 
NORBASKA MINES LIMITED 

NORBEAU MINES INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORLEX MINES LIMITED 

NORMANDIE RESOURCE CORPORATION 
NORMANDIE RESOURCE CORPORATION 
NORMANDIE RESOURCE CORPORATION 
NORTHAIR MINES LTD. 

NORTHAIR MINES LTD. 

NORTHERN AND CENTRAL GAS CORPORATION 
NORTHERN CANADA MINES LIMITED 
NORTHERN CANADA MINES LIMITED 
NORTHERN FRONTIER GENERAL INSURANCE CO. 


AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
CERTIFIED QUARTERLY 
SHRHLDRS. MTNG. MAT. 
IFS 8 MN AG 31 85 
PRESS RELEASE 

IFS 3 MN SE 30 85 
AUD. ANN. FIN. STMT. 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
RULING /ORDER/REASONS 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
APPLICATION 
PROSPECTUS 

IFS 9 MN SE 30 85 
IFS 3 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

10Q 3 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN MR 31 85 
IFS 9 MN JN 30 85 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 

















NORTHERN TELECOM LIMITED IFS 9 MN SE 30 85 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED CHANGE DIRECTORS 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED DIVIDEND NOTICE 
NORTHERN TELEPHONE LIMITED IFS 9 MN SE 30 85 


NORTHGANE MINERALS LTD. 


RIGHTS OFFERING 
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NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NORTHLAND OILS LIMITED 
NORTHLAND OILS LIMITED 
NORTHSTAR RESOURCES LTD. 
NORTHSTAR RESOURCES LTD. 
NORTHWESTERN UTILITIES LIMITED 
NOVA BEAUCAGE MINES LIMITED 
NOVA BEAUCAGE MINES LIMITED 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NOVA, AN ALBERTA CORPORATION 
NOVAMETRIX MEDICAL SYSTEMS INC. 
NRD MINING LTD. 

NU-WEST GROUP LIMITED 

NUCORR PETROLEUMS LTD. 

NUFORT RESOURCES INC. 

NUINSCO RESOURCES LIMITED 
NUINSCO RESOURCES LIMITED 
NUINSCO RESOURCES LIMITED 
NUINSCO RESOURCES LIMITED 
NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

O&Y ENTERPRISES PREFCO LIMITED 





IFS 9 MN- SE 30°85 
CERTIF. OF MAILING 
NOTICE OF HEARING RE 
SIGNED ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IPS -9 MNISE 30085 
IvS 9° MNISE 20 85 
PRESS RELEASE 

IfS 9 MN SE 30°65 
CERTIFIED INTERIM RE 
IES “9 MN &SE 60) ‘85 
10Q 3 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 «85 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 

IFS SYMNGSE 30°85 
LET. TO SHAREHOLDERS 
CERTIFIED INTERIM RE 
OVERVIEW - OCTOBER, 
PRELIM. PROSPECTUS 


O'BRIEN ENERGY & RESOURCES LIMITED ANNUAL REPORT 
O'BRIEN ENERGY & RESOURCES LIMITED SHRHLDRS. MTNG. MAT. 
O'BRIEN ENERGY & RESOURCES LIMITED IFS 3 MN SE 30 85 
OAKWOOD PETROLEUMS LTD. TES 2) MN GSE: 30 585 
OAKWOOD PETROLEUMS LTD. PRESS RELEASE 
OAKWOOD PETROLEUMS LTD. PRESS RELEASE 
OAKWOOD PETROLEUMS LTD. T.S.E. MATERIAL 
OAKWOOD PETROLEUMS LTD. T.S.E. MATERIAL 
OCCIDENTAL PETROLEUM CORPORATION 10Q 9 MN SE 30 85 
OCELOT INDUSTRIES LIMITED TFSoo MN SE S30Ns5 
OCELOT INDUSTRIES LIMITED PRESS RELEASE 
OCELOT INDUSTRIES LIMITED T.S./Es, MATERVAG 
OE INC. T..S. Ei MATERLAL 
OFF YOUR ROCKER IFS 9 MN SE 30 85 


PRESS RELEASE 
CERTIF. OF MAILING 


OILTEX INTERNATIONAL LTD. 
OLD CANADA INVESTMENT CORPORATION 


OMEGA HYDROCARBONS LTD. PRESS RELEASE 
OMEGA HYDROCARBONS LTD. T.S.E. MATERIAL 
OMEGA HYDROCARBONS LTD. IF S29 (MNUSHEV20135 
OMEGA HYDROCARBONS LTD. PRESS RELEASE 
ONITAP RESOURCES INC. IFS"9. MNUSEMNS0.185 
ONTARIO GENERAL INSURANCE COMPANY IFS 9 MN SE 30 85 
ONYX PETROLEUM EXPLORATION COMPANY LFS MN USE S05 


Xerographic and microfiche copies of these documents are available from: 
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OR TEED) PRESS RELEASE 
OPTRIX RADIATION INC. IFS°3 MN. JL 32°35 


ORACLE RESOURCES LTD. 

ORBIT 79-80 ENERGY PROGRAM 
ORBIT 80-81 ENERGY PROGRAM 
ORBIT OIL & GAS LTD. 

ORCATECH INC. 

ORION CAPITAL CORPORATION 
OROFINO RESOURCES LIMITED 
ORRWELL ENERGY CORPORATION LTD. 
ORRWELL ENERGY CORPORATION LTD. 


OSBORNE & CHAPPEL GOLDFIELDS LIMITED 
OSC - BENEFICIAL OWNERS OF NOMINEE HELD 
OSC - DRAFT AMENDMENT TO REGULATION 910 
OSC - SECURITIES INDUSTRIES REPORT 


OSHAWA GROUP LIMITED, THE 
OSHAWA GROUP LIMITED, THE 


INTERIM REPORT, 


IS. 9 
IFS 
IFS 


IFS 
Tor 


TES. 9 
CHRDIE: 
STATEMENT OF PROFIT, 
SUBMISSIONS 
SUBMISSION 
SUBMISSION 


9 
o 
oi Ev 
3 
E 


INCO 
MN SE 30 895 

MN SE 30 85 

MN SE 30 85 
MATERIAL 

MN SE 30 85 
MATERIAL 

MN SE 30 895 

OF MAILING 





CERTIF. OF MAILING 
IFS 40 WK NO 2 85 


OSISKO LAKE MINES LIMITED TES. EH. “MATERTAL 
PACIFIC GAS TRANSMISSION COMPANY APPLICATION 
PACIFIC NORTHERN GAS LTD. IFS 9 MN SE 30 85 
PACIFIC TRANS-OCEAN RESOURCES LTD. APPLICATION 
PACIFIC TRANS-OCEAN RESOURCES LTD. ANNUAL REPORT 
PACIFIC TRANS-OCEAN RESOURCES LTD. PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACKARD RESOURCES LTD. PRIVATE PLACEMENTS 


PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PALADIN PETROLEUM CORPORATION 
PALADIN PETROLEUM CORPORATION 
PALADIN PETROLEUM CORPORATION 
PALOMA PETROLEUM LTD. 

PAN AMERICAN MINERALS CORP. 

PAN MACKENZIE PETROLEUMS LIMITED 
PAN-CANA 80 

PANCANADIAN PETROLEUM LTD. 
PANCONTINENTAL MINING LIMITED 
PANCONTINENTAL MINING LIMITED 
PANCONTINENTAL MINING LIMITED 
PANCONTINENTAL OIL LTD. 
PANCONTINENTAL PETROLEUM LIMITED 
PANCONTINENTAL PETROLEUM LIMITED 
PANCONTINENTAL PETROLEUM LIMITED 


PRESS RELEASE 

IFS 9 MN SE 30 85 
MERGER- AMALGAMATION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
ANNUAL GENERAL MEETI 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 28-ANN. FILING 
IFS 3 MN SE 30 85 
FORM 28-ANN. FILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
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PANGO GOLD MINES LIMITED 
PANHANDLE EASTERN CORPORATION 
PARAMOUNT FUNDING CORP. 
PARAMOUNT RESOURCES LTD. 

PARK LANE, THE 

PARKLAND INDUSTRIES LTD. 

PARQUET RESOURCES INC. 
PATHFINDER FINANCIAL CORPORATION 
PATHWAY FOOD INDUSTRIES LIMITED 
PATHWAY FOOD INDUSTRIES LIMITED 


RULING/ORDER/REASONS 
10Q 9 MN SE 30 85 
LFS" 9! MN SES30 *85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 3 MN SE 30 85 
IFS 9 MN SE 30 85 
CHANGE DIRECTORS 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 


PCL INDUSTRIES LIMITED 
PE BEN OILFIELD SERVICES LTD. 
PEAT RESOURCES LIMITED 


PEERLESS SILVER & COBALT EXPLORATIONS 


PEGA CAPITAL RESOURCES LTD. 
PEGASUS GOLD INC. 

PEGASUS GOLD INC. 

PEGASUS GOLD INC. 

PEGASUS GOLD INC. 

PEMBINA RESOURCES LIMITED 
PENN WEST PETROLEUM LTD. 
PENN WEST PETROLEUM LTD. 

PENN WEST PETROLEUM LTD. 
PENNANT RESOURCES LIMITED 
PENNANT RESOURCES LIMITED 
PENNANT RESOURCES LIMITED 
PENNANT RESOURCES LIMITED 
PENNZOIL COMPANY 

PEOPLES JEWELLERS LIMITED 
PEOPLES JEWELLERS LIMITED 
PERPETUAL GROWTH FUND LIMITED 
PERPETUAL GROWTH FUND LIMITED 
PETRO-CANADA ENTERPRISES INC. 
PETRO-CANADA ENTERPRISES INC. 
PETRO-CANADA PRODUCTS INC. 
PETRO-SUN INTERNATIONAL INC. 
PETRO-SUN INTERNATIONAL INC. 
PETRO-SUN INTERNATIONAL INC. 
PETROLANTIC RESOURCES INC. 

PE TROTECH,” SINC: 

PHILLIPS CABLES LIMITED 
PHILLIPS PETROLEUM COMPANY 








PHOENIX CANADA OIL COMPANY LIMITED 


PIPESTONE PETROLEUMS INC. 
PIPESTONE PETROLEUMS INC. 
PIPESTONE PETROLEUMS INC. 


EP Seo MN SE 320 85 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
IFS 6 MN “SE: 30°85 
PRESS RELEASE 

10Q 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

[ES 9 MNOSEM30 585 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
CERTIF. OF MAILING 
APPLICATION 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
APPLICATION 

LES 6 eMNGSE 30 si5 
PRESS RELEASE 

LE S=2 MN SEs 0s >5 
10Q 9 MN SE 30 85 
TFS 9 MN DE 2 85 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 


PRESS RELEASE 
TES 9) MN SE) 30! 85 


PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 
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Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-5289- 13-Dec-85 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-805 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TEE 





PLANNED RESOURCES FUND LTD. 

PLANNED RESOURCES FUND LTD. 

PLEXUS RESOURCES CORPORATION 

PLEXUS RESOURCES CORPORATION 

PLEXUS RESOURCES CORPORATION 

PLEXUS RESOURCES CORPORATION 
POLYSAR LIMITED 

POLYSAR LIMITED 

POMINEX LTD. 

POMINEX LTD. 

POMINEX LTD. 

POMINEX LTD. 

PONDER OILS LTD. 

PONEY EXPLORATIONS LTD. 

PONEY EXPLORATIONS LTD. 

PONY SPORTING GOODS LIMITED 

POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
POTTER DISTILLERIES LTD. 

POTTER DISTILLERIES LTD. 

POTTER DISTILLERIES LTD. 

POTTER DISTILLERIES LTD. 

POWER CORPORATION OF CANADA 

POWER CORPORATION OF CANADA 

POWER FINANCIAL CORPORATION 

PRA INTERNATIONAL INC. 

PRA INTERNATIONAL INC. 

PRADO EXPLORATIONS LIMITED 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREFAC CONCRETE CO. LTD. 

PREMIUM EQUITY CORPORATION 

PRIME SHORES CORPORATION 

PRINCE WILLIAM PARTNERSHIP 
PRINCETON RESOURCES CORPORATION 
PROFLEX LIMITED 

PROMATEK INDUSTRIES LTD. 

PROMATEK INDUSTRIES LTD. 

PRONTO EXPLORATIONS LIMITED 

PRONTO EXPLORATIONS LIMITED 

PROVIGO INC. 

PROVIGO INC. 

PROVIGO INC. 

PRUDENTIAL PLACE APARTMENT PROJECT 
PRUDENTIAL-BACHE RESEARCH FUND, INC. 
PUBLIC STORAGE CANADIAN PROPERTIES I 


IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 

10Q 3 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 895 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 895 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
APPLICATION 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 895 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 895 
APPLICATION 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 895 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
APPLICATION 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
RE: REFILING OF PROS 
IFS 9 MN SE 30 85 
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PUISSANCE CORPORATION 


PUNTERS GOLD EXPLORATIONS INCORPORATED 


QUAKER OATS COMPANY , THE 
QUAKER OATS COMPANY , THE 
QUE WEST RESOURCES LTD. 
QUE WEST RESOURCES LTD. 


QUEBEC 
QUEBEC 
QUEBEC 
QUEBEC 
QUEBEC 
QUEBEC 


EXPLORERS CORPORATION LTD. 
EXPLORERS CORPORATION LTD. 
EXPLORERS CORPORATION LTD. 
STURGEON RIVER MINES LIMITED 
STURGEON RIVER MINES LIMITED 
STURGEON RIVER MINES LIMITED 


QUEBECOR INC. 


QUINTE BAY NO.3 LIMITED PARTNERSHIP 


QUINTEKO RESOURCES LTD. 
Baby CRAIN 2 TNC; 
RAM PETROLEUMS LIMITED 


RANCHMEN'S 
RANCHMEIN'S 
RANCHMEN 'S 
RANCHMEN'S 


EXPLORATION 
EXPLORATION 
EXPLORATION 
EXPLORATION 


& DEVELOPMENT 
& DEVELOPMENT 
& DEVELOPMENT 
& DEVELOPMENT 


RANCHMEN'S RESOURCES LTD. 
RANCHMEN'S RESOURCES LTD. 
RANGER OIL LIMITED 

RANGER OIL LIMITED 

RANGER OIL LIMITED 

RANGER OIL LIMITED 
RAYLLOYD RESOURCES LIMITED 
RAYROCK RESOURCES LIMITED 
RAYROCK RESOURCES LIMITED 
RAYROCK RESOURCES LIMITED 
READYFOODS LIMITED 
READYFOODS LIMITED 

REALCAP HOLDINGS LIMITED 
REDPATH INDUSTRIES LIMITED 
REDPATH INDUSTRIES LIMITED 
REDRUTH GOLD MINES LIMITED 
REDSTONE RESOURCES INC. 





REED STENHOUSE COMPANIES LIMITED 
REED STENHOUSE COMPANIES LIMITED 


REGENCY, THE 

REGENT RESOURCES LTD. 
REGIONAL RESOURCES LTD. 
REICHHOLD LIMITED 
REICHHOLD LIMITED 
REICHHOLD LIMITED 
REICHHOLD LIMITED 
REITMAN'S (CANADA) LIMITED 


TES MINNSEO30" 85 
PRESS RELEASE 

10Q 3 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN AG 31 85 
CHANGE OF ADDRESS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 

IFS), SOMNYSEY 30) 85 
INTERIM REPORT, 9 MO 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
PROSPECTUS 

IPS ‘6 MN SE 30185 
IFS 9 MN’ SE) 30) 85 
IFS 9 MN SE 30) 85 
IFS 9. MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
LES TO! MNVSEWS0° 185 
PRESS RELEASE 

10Q 9 MN SE 30 85 
IFS-9 MNGSE 30185 
PRESS RELEASE 
PRESS RELEASE 

IFS: 6 MN. SE 30°85 
IFS) 9 MN*SE' 3086 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
IFS: 9 MN SE 30) 85 
PRESS RELEASE 
PRESS RELEASE 

IES “OVIN'SE. 30985 
IFS 9 MN SE 30"85 
LESS ISVINESE, SOMSS 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
ES FOMMN TOC MSs 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
AUTHORIZING RESOLUTI 
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RELAX INNS WINNIPEG PARTNERSHIP 
RENABIE GOLD MINES LIMITED 
RENAISSANCE 1980 (NEW) LIMITED 
RENAISSANCE ENERGY LTD. 
RENAISSANCE ENERGY LTD. 

RENVEST OIL COMPANY 

REVELSTOKE COMPANIES LTD. 
REVELSTOKE COMPANIES LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 


REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


RICH GROUP YELLOWKNIFE MINES LIMITED 
RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

RMN-1 SMALL BUSINESS DEVELOPMENT 
RMN-2 SMALL BUSINESS DEVELOPMENT 
ROBERT MITCHELL INC. 

ROCK ORE EXPLORATION AND DEVELOPMENT 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROMAN CORPORATION LIMITED 

ROMAN CORPORATION LIMITED 

ROMAN CORPORATION LIMITED 

ROMAN CORPORATION LIMITED 

RONNOCO GOLD MINES LIMITED 

ROTHMANS INC. 

ROYAL GOLD & SILVER CORPORATION 
ROYAL TRUST PREFERRED SHARE FUND 
ROYAL TRUST PREFERRED SHARE FUND 
ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 


PROSPECTUS 

CHANGE OF YEAR-END 
IFS 9 MN SE 30 895 
CERTIF. OF MAILING 
IFS 9 MN SE 30 895 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 895 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 89 
INTERIM REPORT, SEPT 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
APPLICATION 
APPLICATION 

IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
ANNUAL REPORT 

FORM 27-MAT. CHANGE 
RE: LISTING OF CLASS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 895 
PRESS RELEASE 

CHANGE DIRECTORS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
FORM 27-MAT. CHANGE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
S.1.S. EXPLORATION CORPORATION 
SAGEWOOD RESOURCES LIMITED 
SAMUEL MANU-TECH INC. 

SAN PAULO EXPLORATIONS INC. 
SAN PAULO EXPLORATIONS INC. 
SANDY CAY RESOURCES INC. 
SANTA MARIA RESOURCES LIMITED 
SARLOS & ZUKERMAN FUND, THE 
SARLOS & ZUKERMAN FUND, THE 





SARLOS & ZUKERMAN INVESTMENT FUND INC. , 


SCEPTRE 1980-81 PROGRAM 

SCEPTRE 1980-81 PROGRAM 

SCEPTRE RESOURCES LIMITED 

SCEPTRE SASKATCHEWAN 80 PROGRAM 
SCEPTRE SASKATCHEWAN 80 PROGRAM 
SCINTILORE EXPLORATIONS LIMITED 
SCOTT'S HOSPITALITY INC. 

SCOTTISH & YORK HOLDINGS LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER CAPITAL GROWTH FUND, INC. 
SCURRY-RAINBOW OIL LIMITED 
SCURRY-RAINBOW OIL LIMITED 

SEABRIGHT RESOURCES INC. 

SEABRIGHT RESOURCES INC. 

SEABRIGHT RESOURCES INC. 

SEABRIGHT RESOURCES INC. 

SEARS CANADA INC. 

SEAWAY MULTI-CORP. LIMITED 

SEEL MORTGAGE INVESTMENT CORPORATION 
SEEL MORTGAGE INVESTMENT CORPORATION 
SEEL MORTGAGE INVESTMENT CORPORATION 
SEEL MORTGAGE INVESTMENT CORPORATION 
SELKIRK COMMUNICATIONS LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENLAC RESOURCES INC. 

SHAW CABLESYSTEMS LTD. 

SHAW INDUSTRIES LTD. 

SHAW INDUSTRIES LTD. 

SHAWNEE PETROLEUMS LIMITED 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 


PRELIM» (PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
Tas. Ee MATERIAL 

IFS 6 MN SE 30 85 
LESS) MNPSE 30) (Sis 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
TES) S9MNYSE 30785 
FORM 27-MAT. CHANGE 
ISSO MN SESBO) 85 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PS SISMNShesOMss 
CERTIF. OF MAILING 
IFS <9 MN SH<30 85 
LESS OMNI SE SONS) 
CERTIF. OF MAILING 
ES OMMING SHES OMS 
PRESS RELEASE 

S89 MNESH SON sis 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
OFFERING MEMORANDUM 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
ESO SMIN ESE ers Ome Sins 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 

tES; 9 OMN ASHES 0485 
EES) SVN SSE SOM Sis 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN SE 30 85 
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SHEPHERD PRODUCTS LIMITED 

SHERRGOLD INC. 

SHERRGOLD INC. 

SHL SYSTEMHOUSE INC. 

SHL SYSTEMHOUSE INC. 

SIENNA RESOURCES 83-84 PROGRAM 
SIENNA RESOURCES LIMITED 

SIENNA RESOURCES LIMITED 

SIENNA RESOURCES LIMITED 

SIFTON PROPERTIES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 

SIGMA MINES (QUEBEC) LIMITED 

SIGNET RESOURCES INC. 

SIGNET RESOURCES INC. 

SILCORP LIMITED 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILVER CENTURY EXPLORATIONS LTD. 
SILVER EUREKA CORPORATION 

SILVER LAKE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 

SILVERTON RESOURCES LTD. 

SILVERTON RESOURCES LTD. 

SIMPSONS ACCEPTANCE COMPANY LIMITED 
SIMPSONS ACCEPTANCE COMPANY LIMITED 
SKYWEST RESOURCES CORP. 

SKYWEST RESOURCES CORP. 

SLAIGHT BROADCASTING INC. 

SLATER STEELS CORPORATION 

SLATER STEELS CORPORATION 

SLATER STEELS CORPORATION 

SLOCAN DEVELOPMENT CORPORATION LIMITED 
SLOCAN DEVELOPMENT CORPORATION LIMITED 
SNOWBERRY DOWNS LIMITED PARTNERSHIP 
SOBEYS STORES LIMITED 

SOCIETE MINIERE LOUVEM INC. ,LA 

SOLO RESOURCES & ENERGY INC. 

SONOR INVESTMENTS LIMITED 

SONOR PETROLEUM CORPORATION 

SONOR PETROLEUM CORPORATION 

SONOR PETROLEUM CORPORATION 

SONORA GOLD CORP. 

SORREL RESOURCES LTD. 


PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN AG 31 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 13 WK SE 28 85 
PRESS RELEASE 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
OPTION ACTIVITY REPO 
PRESS RELEASE 

10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
STATEMENT OF EARNING 
STATEMENT OF EARNING 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
IFS 6 MN SE 30 85 
DIVIDEND NOTICE 
DIVIDEND NOTICE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
AUDS “ANN; GEIN. SS TMT: 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF; OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
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SOUTHAM INC. 


SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 


SPAR AEROSPACE LIMITED 
SPARTON RESOURCES INC. 


SPEAR & JACKSON INTERNATIONAL PLC 


SPERRY FINANCE INC. 


SPINNAKER RECREATIONAL DEVELOPMENT 


ST. ANDREW GOLDFIELDS LTD. 
ST. ANDREW GOLDFIELDS LTD. 
ST. ANDREW GOLDFIELDS LTD. 
ST. LAWRENCE CEMENT INC. 


ST. MARTIN'S (NO. 1) 
Si MARTIN'S! NOL) 
Si. MARTIN'S «NO. 2) 
SD. MARTIN'S” (NO. 2) 


STALL LAKE MINES 
STAN WEST MINING 


LIMITED 
CORP 


LIMITED PARTNERSHIP 
LIMITED PARTNERSHIP 
LIMITED PARTNERSHIP 
LIMITED PARTNERSHIP 


STANDARD BROADCASTING CORPORATION 
STANDARD BROADCASTING CORPORATION 
STANDARD BROADCASTING CORPORATION 


STANDARD-MODERN TECHNOLOGIES 
STANDARD-MODERN TECHNOLOGIES 
STANDARD-MODERN TECHNOLOGIES 
STANDARD-MODERN TECHNOLOGIES 
STANDARD-MODERN TECHNOLOGIES 
STANFORD RESOURCES LIMITED 





CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 


STARREX MINING CORPORATION LTD. 
STARREX MINING CORPORATION LTD. 


STATES EXPLORATION LTD. 
STATES EXPLORATION LTD. 
STEEP ROCK RESOURCES INC. 
STEINBERG INC. 

STEINBERG INC. 

STEINBERG INC. 

STEINBERG INC. 

STEINBERG INC. 


STONEBRIDGE ARABIAN PARTNERSHIP 
STORIMIN EXPLORATION LIMITED 
STRAND PROPERTY GROWTH FUND 
STRATAS CORPORATION LTD. , THE 
STRATHEARN HOUSE GROUP LIMITED 
STRATHFIELD OIL & GAS LTD. 
STRATHFIELD OIL & GAS LTD. 
STRATHFIELD OIL & GAS LTD. 
STROUD RESOURCES LTD. 

STROUD RESOURCES LTD. 


PRESS RELEASE 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
IFS 6 MN SE 30 85 
IFS'9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

TES SS MNESE 3085 
REVISED INTERIM FINA 
IFS 9 MN SE 30 85 
REVISED INTERIM FINA 
IPS 6 oMN Si 30) 85 
PRESS RELEASE 
TAKEOVER/FORM 35 





T.S.E. MATERIAL 
T.S.E. MATERIAL 
IP SO MNS SE SO ss 


PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPLICATION 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
APPLICATION 

LES OMMN SEF 3085 
PRESS RELEASE 
PRESS RELEASE 
LSI MN SE SON Sis 
TiS ele WK CHES RS. o 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
APPLICATION 

TRS GP MN si s0r soa 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
TES MN SES S0m so 
IFS 9 MN SE 30 85 
T.S:E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 
RIGHTS OFFERING 
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SUDBURY CONTACT MINES LIMITED 

SULLIVAN MINES INC. 

SULPETRO LIMITED 

SUMACH RESOURCES INC. 

SUMMIT GOLD MINES INC. 

SUMMIT RESOURCES LIMITED 

SUMMIT RESOURCES LIMITED 

SUN VALLEY ID. & RED LAKE RESOURCES LTD. 
SUNBURST EXPLORATION LIMITED 

SUNCOR INC. 

SUNCOR INC. 

SUNCOR INC. 

SUNMIST ENERGY '84 INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SYSTEMS WEST CONSULTANTS LTD. 

SYSTEMS WEST CONSULTANTS LTD. 

TG; .BRIGHT 2657 COn (- EIMITED 

TG) BRIGHT & CO. SEIMITED 

TALCORP LIMITED 
TALCORP LIMITED 
TAMAN RESOURCES 
TAMAN RESOURCES 
TAMAN RESOURCES LIMITED 

TAMAN RESOURCES LIMITED 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TAPPIT RESOURCES LTD. 

TARA EXPLORATION AND DEVELOPMENT COMPANY 
TAURUS FUND LIMITED 

TAURUS FUND LIMITED 

TBR GAS & OIL PRODUCTION PROGRAM NO. 6 
TBR GAS & OIL PRODUCTION PROGRAM NO.5 
TECK CORPORATION 

TECKRON MINES & ENERGY CORP. 

TECSYN INTERNATIONAL INC. 

TECUMSEH GAS STORAGE LIMITED 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 
TELE-CAPITAL INC. 


LIMITED 
LIMITED 





IFS 9 MN SE 30 
IFS 9 MN SE 30 
PRESS RELEASE 
IFS 9 MN SE 30 


85 
85 


85 


RE-APPOINTMENT OF TR 


PRESS RELEASE 
PRESS RELEASE 
IFS 9 MN SE 30 
IFS 6 MN SE 30 


DIVIDEND NOTICE 


PRESS RELEASE 
IFS 9 MN SE 30 
IFS 9 MN SE 30 
IFS 9 MN SE 30 
ANNUAL REPORT 


85 
85 


85 
85 
85 


SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 85 
INTERIM REPORT, 6 MO 


IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CHANGE DIRECTORS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
LETTER OF TRANSMITTA 


PRESS RELEASE 

10Q 3 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 6 MN JN 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 


CERTIF. OF MAILING 
TAKEOVER/FORM 35 
TAKEOVER/FORM 395 
PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 

IFS 6 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
T.S.E. MATERIAL 
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TELE-METROPOLE INC. 
TELE-METROPOLE INC. 
TEMBEC INC. 
TEMCELL AND 
TENNECO INC. 
TERRA MINES 
TERRA MINES 
TERRA MINES LTD. 

TERRA MINES LTD. 
TERRATECH RESOURCES INC. 
TERRATECH RESOURCES INC. 
TERRY GOLD EXPLORATIONS 
TERRY GOLD EXPLORATIONS 
TERRY GOLD EXPLORATIONS 
TERRY GOLD EXPLORATIONS INC. 

TERRY GOLD EXPLORATIONS INC. 

TEX-U7S. ;O1L. AND GAS*s INC; 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
TIBER ENERGY CORPORATION 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIMKEN COMPANY 

TIMMINCO LIMITED 

TIMMINCO LIMITED 

TIMMINCO LIMITED 

TIVERTON PETROLEUMS LTD. 

TIVERTON PETROLEUMS LTD. 

TOMBILL MINES LIMITED 

TOMBILL MINES LIMITED 

TONECRAFT REALTY INC. 

TONECRAFT REALTY INC. 

TOR-CAL RESOURCES LIMITED 

TORENE GOLD EXPLORATION LTD. 

TORENE GOLD EXPLORATION LTD. 

TOROMONT INDUSTRIES LTD. 

TOROMONT INDUSTRIES LTD. 

TORONTO ; CREDITS) eLTD: 

TORONTO SUN PUBLISHING CORPORATION 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) 
TRADERS GROUP LIMITED 


COMPANY, LIMITED PARTNERSHIP 


LTD. 
JEN). 


INC. 
ENG? 
INC. 


LTD. 


ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9° MN SE 30 85 
IFS 9° MN *SE30 85 
CHANGE OF AUDITORS 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS S UMN SH030%85 
ANNUAL MEETING DATE 
PROSPECTUS 

IFS 99MN SH 130n85 
PRESS RELEASE 

10Q 9 MN SE 30 85 
10Q: 9° MN ‘SE 30°85 
TAKEOVER/FORM 35 
AUD: ANN SEINY <SEMT. 
PRESS RELEASE 

TFS°9) MNGSE 30285 
10Q 9 MN SE 30 85 
IFS 97MN OSE 30285 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS 9 MN SH 30°85 
INTERIM REPORT, 9 MO 
IFS#9 MN SE 30985 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 
APPENDICES. TO .PRO. 
PRESS RELEASE 
IFS?9%MN «SE, 30685 
IFS ?9 9MN SH) 80°35 
PRESS RELEASE 
ANNUAL REPORT 

PRESS RELEASE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 

10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
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TRANS MOUNTAIN PIPE LINE COMPANY LIN ITED 
TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-DOMINION ENERGY CORPORATION 
TRANS-WESTERN EXPLORATION, INC. 
TRANSALTA RESOURCES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TRANSPACIFIC RESOURCES INC. 
TREASURE VALLEY EXPLORATIONS LTD. 
TREE ISLAND STEEL CO. LTD. 
TRIBUTE 

TRIBUTE 

TRILLIUM TELEPHONE SYSTEMS INC. 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRINITY RESOURCES LTD. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
TRIZEC CORPORATION LTD. 

TRIZEC EQUITIES LIMITED 

TRUST GENERAL DU CANADA 
TUCKAHOE FINANCIAL CORPORATION 
TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 
TUNDRA GOLD MINES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 


IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
BANKRUPTCY APPLICATI 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
FORM 28-ANN. FILING 
FORM 28-ANN. FILING 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
ANNUAL REPORT 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 85 
PRESS RELEASE 
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TURBO RESOURCES LIMITED 
TURBO RESOURCES LIMITED 
TURBO RESOURCES LIMITED 

TUT ENTERPRISES INC. 

TWIN BUTTES EXPLORATION INC. 
TWIN EAGLE RESOURCES INC. 
TWIN RICHFIELD OILS LTD. 
TYRANITE MINES, LIMITED 

UBI RESOURCES INC. 

ULSTER PETROLEUMS LTD. 
ULSTER PETROLEUMS LTD. 
ULSTER PETROLEUMS LTD. 
ULTRAMAR CANADA INC. 
ULTRAMAR CANADA INC. 
ULTRAMAR CAPITAL CORPORATION 
ULTRAMAR PLC. 

UNERGIE INC. 

UNICAN SECURITY SYSTEMS LTD. 
UNICAN SECURITY SYSTEMS LTD. 
UNICAN SECURITY SYSTEMS LTD. 
UNICAN SECURITY SYSTEMS LTD. 
UNICORP CANADA CORPORATION 
UNICORP CANADA CORPORATION 
UNICORP CANADA CORPORATION 
UNICORP RESOURCES LTD. 

UNION CARBIDE CANADA LIMITED 
UNION CARBIDE CORPORATION 
UNION ENTERPRISES LTD. 

UNION ENTERPRISES LTD. 

UNION GAS LIMITED 

UNITED CANSO OIL & GAS LTD. 
UNITED HEARNE RESOURCES LTD. 
UNITED SISCOE MINES INC. 


EXEMPT FIN. NOTICE 
PRESS RELEASE 
CHANGE OF ADDRESS 


IvS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IPS 6 MN SE “307s: 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30° 85 
IFS 9 MN SE 30°85 
PRESS RELEASE 
T.S:E. MATERIAL 


PRESS RELEASE 
PRESS RELEASE 

IFS o MN SE -30"85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 3 MN SE 380 85 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
CHANGE OF AUDITORS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
RULING/ORDER/REASONS 
IFS 9=MN° SE 30185 
IFS SoMNe SE 30-85 
10Q 9 MN SE 30 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 

IFS 6 MN SE’ 30 85 
PRESS RELEASE 

TFS "9 MN SEP3S0°85 
PRESS RELEASE 


TFS 9 MN SE 30 85 
10Q 3 MN SE 30 85 
IFS 6 MN SH 30485 
RULING/ORDER/REASONS 
FORM 10K 

10Q 3 MN AG 30 85 
ANNUAL INFO. FORM 
FORM 28-ANN. FILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LES OS SVINe SE 30.285 
CERTIF. OF MAILING 


UNITED STATES STEEL CORPORATION 
UNITED STATES STEEL CORPORATION 
UNITED WESTBURNE INDUSTRIES LIMITED 
UNIVERSAL FUELS COMPANY 

UNIVERSAL FUELS COMPANY 

UNIVERSAL FUELS COMPANY 
UNIVERSITY AVENUE GROWTH FUND 
UNIVERSITY SCHOLARSHIPS OF CANADA 
VAN HORNE GOLD EXPLORATION INC. 
VEDRON LIMITED 

VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VINDICATOR INDUSTRIES INC. 
VINDICATOR INDUSTRIES INC. 
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VISTA EXPLORATIONS LIMITED 
VISTA EXPLORATIONS LIMITED 
VOYAGER EXPLORATIONS LIMITED 
VS SERVICES LTD. 

VS SERVICES LTD. 

VS SERVICES LTD. 

VTL VENTURE EQUITIES LTD. 
VTL VENTURE EQUITIES LTD. 
WADDY LAKE RESOURCES INC. 
WAINOCO 77 CANADA 

WAINOCO 77 CANADA 

WAINOCO 79 CANADA 

WAINOCO 79 CANADA 

WAINOCO 80 CANADA 

WAINOCO 80 CANADA 

WAINOCO OIL CORPORATION 
WAINOCO OIL CORPORATION 
WAINOCO OIL CORPORATION 
WAITE DUFAULT MI)DES LIMITED 
WAJAX LIMITED 


WALTAINE CONVERTIBLE PREFERRED FUND 


WALTAINE PREFERRED INCOME FUND 
WALWYN INC. 

WALWYN INC. 

WARREN EXPLORATIONS LIMITED 
WARREN EXPLORATIONS LIMITED 
WARRINGTON INC. 

WARRINGTON INC. 

WARRINGTON INC. 

WASABI RESOURCES LTD. 

WASABI RESOURCES LTD. 


WATERS EDGE TOWER LIMITED PARTNERSHIP 


WATSON LAKE MINES LIMITED 
WCS PARTNERSHIP 

WEPCO ENERGY CO. 

WESTAR MINING LTD. 


WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 


WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN & PACIFIC BANK OF CANADA 
WESTERN PULP LIMITED PARTNERSHIP 
WESTERN RESOURCES MINERALS LIMITED 


FORM 27-MAT. CHANGE 
ARTICLES OF AMENDMEN 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 895 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
APPLICATION 
PROSPECTUS 

PRESS RELEASE 

TS EeoMATERYTAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRIVATE PLACE) ENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
10Q 6 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
THIRD INTERIM REPORT 
NOTICE OF REDEMPTION 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 


WESTFIELD MINERALS LIMITED IFS 9 MN SE 30 85 
WESTFIELD MINERALS LIMITED PRESS RELEASE 
WESTFIELD MINERALS LIMITED CERTIF. OF MAILING 
WESTGROWTH PETROLEUMS LTD. THIRD QUARTER REPORT 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 58 Pearl Street, Toronto, Ontario’ M5H 1L3 
(41.6) 425985521 laeTold serec 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





WESTGROWTH PETROLEUMS LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTLEY MINES LIMITED 

WESTLEY MINES LIMITED 

WESTLEY VINES LIMITED 

WESTMIN RESOURCES LIMITED 
WESTMOUNT RESOURCES LTD. 
WESTWATER INDUSTRIES LTD. 

WHARF RESOURCES LTD. 

WHITE STAR COPPER MINES LIMITED 
WHITE STAR COPPER MINES LIMITED 


WHITE-GUYATT MINING COMPANY LIMITED 


WIC 
WIC 
WIC 
WIC 
WIC 
WIC 


WESTERN 
WESTERN 
WESTERN 
WESTERN 
WESTERN 
WESTERN 


INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 





COMMUNICATIONS 
COMMUNICATIONS 
COMMUNICATIONS 
COMMUNICATIONS 
COMMUNICATIONS 
COMMUNICATIONS 


WILANOUR RESOURCES LIMITED 
WILCO MINING COMPANY LIMITED 
WILSHIRE ENERGY RESOURCES INC. 
WILSHIRE ENERGY RESOURCES INC. 
WITCO CORPORATION 

WOOD-CROESUS GOLD MINES LIMITED 


WORLD'S GREATEST ATHLETES, PART I 


‘ORLD'S GREATEST ATHLETES, PART II 


X-CAL RESOURCES LTD. 

XEROX CANADA INC. 

XEROX CANADA INC. 

XEROX CANADA INC. 

XEROX CANADA INC. 

XEROX CANADA INC. 

YELLOWKNIFE BEAR RESOURCES INC. 
YELLOWKNIFE BEAR RESOURCES INC. 
YELLOWKNIFE BEAR RESOURCES INC. 
YORBEAU RESOURCES INC. 

YORBEAU RESOURCES INC. 


YORK HILLS MANOR LIMITED PARTNERSHIP 
YORK HILLS MANOR LIMITED PARTNERSHIP 


IFS 9 MN SE 30 85 
INFORMATION UPDATE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
TEUTON RESOURCES COR 
TES 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
INTERIM REPORT FOR T 
IFS 3 MN SE 30 85 
AUD. ANN. FIN. STMT. 
APPLICATION 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
Ins 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 


IFS 9 MN SE 30 85 
IRS 9 MN SE 30: 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 


PRESS RELEASE 

PRESS RELEASE 

COMMON SHARES ISSUED 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN SE 30 85 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
APPLICATION 
RULING/ORDER/REASONS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


58 Pearl Street, Toronto, 


Ontario M5H 1L3 


Toll Free 1-800-387-2689 
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Micromedia Ltd, 58 Pearl Street, Toronto, Ontario M5H 1L3 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 THE MORTGAGE INSURANCE COMPANY OF CANADA ET AL 


December 3, 1985 





The Mortgage Insurance Company of Canada 
MICC Investments Limited National Issue - Ontario 








Offering 1,843,275 variable rate exchangeable preferred shares, Series A (par 
value $1.00 per share) at a price of $25 per share (on exercise of 7 rights) . 


Distributors « The Company 


11.1.2 ALEXIS NIHON FINANCE INC. 


December 4, 1985 





Alexis Nihon Finance Inc. National Issue - Quebec 








Offe ing * shares of *% cumulative redeemable retractable preferred shares, 
series 1 at a price of «$25 per share to yield *% per annun. 


Underwriters: Burns Fry Limited 
Midland Doherty Limited 
Pemberton Houston Willoughby Incorporated 
Geoffrion, Leclerc Inc. 
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11.1.3  LINAMAR MACHINE LIMITED 


December 5, 1985 


Linamar Machine Limited National Issue - Ontario 








offering * common shares at a price or > ~ per share: 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.1.4 ITT CANADA LIMITED 


ITT Canada Limited National Issue - Ontario 








offering * shares of *% cumulative redeemable retractable first preferred 
shares, Series 2 at a price of $25.00 per share. 


Underwriters: Wood Gundy Inc. 
Gordon Capital Corporation 


11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.2.1 CONSOLIDATED - BATHURST INC. 


December 9, 1985 


Consolidated - Bathurst Inc. National Issue - Quebec 








offering * cumulative redeemable second preferred shares, Series C at a price 
of $25.00 per share. 


Underwriters: Nesbitt Thomson Bongard Ltee 


Wood Gundy Inc. 
Geo rr lon Leclerc lnc: 
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11.2.2 WESTCOAST TRANSMISSION COMPANY LIMITED 


December 9, 1985 





Westcoast Transmission Company Limited National. Issue — Bb 5c: 








Offering $50,000,000 of * % debentures, 2006 Series (unsecured and redeemable) 
at a price of $ * and accrued interest, if any, to yield * %. 


Underwriters: Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 


Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 


1i<2:3° CROWNX: INC, 


December 10, 1985 





Crownx Inc. National Issue - Ontario 





Offering 4,000,000 adjustable dividend preferred shares, Series 3 (cumulative 
and redeemable) at a price of $25.00 per share. 


Underwriter: Wood Gundy Inc. 


11.3 FINAL RECEIPTS ISSUED 


11.3.1 CAMBRIDGE SHOPPING CENTRES LIMITED 


Cambridge Shopping Centres Limited 





Final receipt issued December 5, 1985 for a prospectus dated December 4, 1985 
offering for sale 4,000,000 $1.625 Cumulative Convertible Redeemable First 
Preferred ‘Shares;WwFirst ‘Series.’ sat S25600 per share to net the issuer 
$96,650,000. 


Underwriters: Burns Fry Limited 


McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 
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11.3.2 CANADIAN CONVERTIBLE PREFERRED FUND 


Canadian Convertible Preferred Fund 








Final receipt issued December 6, 1985 for a prospectus dated December 5, 1985 
offering 1,500,000 Units and 750,000 Unit Purchase Warrants at $10.00 per Unit 
with one-half Warrant to net the Fund $14,325,000. 

Promoters: CC & L Financial Services Ltd. 


Agents: Pemberton Houston Willoughby Incorporated 
Gardiner, Watson Limited 


11.3.3  BILTRITE NIGHTINGALE INC. 


Biltrite Nightingale Inc. 
Final receipt issued December 6, 1985 for a prospectus dated December 5, 1985 
offerings 153545000) unitssayeach unit consisting of one common share and one 
warrant, at a price of $8.50 per unit, to net the company $10,876,005. 


Underwriters: Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 


11.3.4 DONOHUE INC. 


Donohue Inc. 
Final receipt issued December 9, 1985 for a prospectus dated December 5, 1985 
offering 2,015,000 common shares at $17.375 per share to net the Company 
$34,270, 868 before deducting the expenses of the issue. 


Underwriters: Wood Guindy Inc. 
Levesque, Beaubien Inc. 
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LL,.3).5°) INNOPAC “INC; 


Innopac Inc. 





Final receipt issued December 9, 1985 for a prospectus dated December 9, 1985 
offering for sale 3,500,000 common shares at $14.625 per share to net the 
company $48,372,188 before deducting expenses of the issue. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 


11.3.6 GENERAL LEASEHOLDS LIMITED 


General Leaseholds Limited 





Final receipt issued Deceember 9, 1985 for a prospectus dated December 6, 1985 
offering rights to subscribe for 699,382 common shares on the basis of one 
right for each common share held at a subscription price of $7.50 per common 
share to net the company $5,088,004.05 before deducting the expenses of the 
issue. 


Agent: Thomson Kernaghan & Co. Ltd. 


11.3.7 GO VACATIONS 1984 LIMITED PARTNERSHIP 


Go Vacations 1984 Limited Partnership 





Final receipt issued December 10, 1985 for a prospectus dated November 27, 1985 
qualifying for sale in Ontario an unlimited number of interests, consisting of 
Class I and Class II Units, in a Limited Partnership carrying on the’ business 
of operating, owning and managing a fleet of recreational vehicles. Units are 
to be paid for by the transfer to the Limited Partner hip of a recreational 
vehicle which is the subject of a management contract with Go Camping Limited 
or the General Partner of the Limited Partnership, Go Vacations Canada Limited. 
Units are being offered by the General Partner subject to the General Partner 
obtaining registration under the Securities Act. 


Promoters: Go Vacations Canada Limited and Go Vacations Limited. 
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11.3.8 NEIGHBORS RESOURCES INC. 


Neighbors Resources Inc. 





Final receipt issued December 11, 1985 for a prospectus dated December 11, 1985 
qualifying for sale in Ontario 600,000 common shares at $1.15 per share to 
provide net proceeds to the Company of $345,000 before deducting expenses of 
the issue. There will also be a secondary offering of 270,000 common shares in 
a price range of $1.15 to $2.30 none of the proceeds from which will accrue to 
the benefit of the Company. 


Promoter: Carl Bischoff 
Underwriter: Gordon-Daly Grenadier Securities 


11.3.9 FIRST CANADIAN FUTURES INC. 


First Canadian Futures Ine: 





Final receipt issued December 11, 1985 for a prospectus dated December 9, 1985 
offering a maximum of 300,000 units and a minimum of 75,000 units, each unit 
consisting of one Class A Participating Partially Voting Share and one Series A 
Purchase Warrant, at U.S. $10.00 per unit, with a minimum subscription of 200 
units. Net proceeds to the company will be maximum of U.S. $2,820,000 and a 


minimum of U.S. $705,000 before deducting the expenses of the issue. 


Promoter and Agent: Davidson Partners Limited 
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11.3.10 WALTAINE CONVERTIBLE PREFERRED FUND 


Waltaine Convertible Preferred Fund 





Final receipt issued December 11, 1985 for a prospectus dated December 11, 1985 
qualifying for sale 4,000,000 units and 4,000,000 unit purchase warrants at 
$10.00 per unit with one unit purchase warrant to net the Company $38,000,000 
before expenses of the offering. 


Agents: McLeod Young Weir Limited 
Wood Gundy Inc. 
Merrill Lynch Canada Inc. 
Levesque, Beaubien Inc. 
Promoter: Hodgson Roberton Laing Limited 


Lees SS ICOP ING, 


Silico) Inc. 


Final receipt issued December 11, 1985 for a prospectus dated December 10, 1985 
offering for sale 2,000,000 common shares at $13.75 per share to net the 
Company $25,918,750 before deducting expenses of the issue. 


Underwriters: Richardson Greenshields of Canada Limited 


Levesque, Beaubien Inc. 
Geoffrion, Leclerc Inc. 
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11.4 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.4.1 MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 


Maritime Telegraph and Telephone Company, Limited 








Final receipt issued December 5, 1985 for a short form prospectus dated 
December 4, 1985 offering for sale $40,000,000 10.95% First Mortgage Bonds 
Series AB available in coupon form in denominations of $1,000 and multiples 
thereof. Net proceeds to the Company will be $39,540,000" before deducting the 
expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Wood Gundy Inc. 


Transfer Agent 
and Registrar: Canada Pemanent Trust Company 


11.4.2 ROGERS CABLESYSTEMS INC. 


Rogers Cablesystems Inc. 





Final receipt issued December 5, 1985 for a short form prospectus dated 
December 5, 1985 offering 2,200,000 $1,875 Cumulative Redeemable Convertible 
Preferred Shares Series VIII at $25 per share to yield 7.5%. Net proceeds to 
the Company are $52,882,500 before deducting the expenses of the issue. 


Underwriters: McLeod Young Weir Limited 


Burns Fry Limited 
Dominion Securities Pitfield Limited 
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11.4.3 MAGNA INTERNATIONAL INC. 


Magna International Inc. 





A final receipt was issued December 5, 1985 for a short form prospectus’ dated 
December 5, 1985 offering $75,000,000 10 3/8% debentures, Series 1, unsecured 
to mature December 31, 1990 at $100. Net "proceeds to the Company before 
deducting the expenses of the issue are $74,250,000. 


Underwriters: McLeod Young Weir Limited 
Burns Fry Limited 
Wood Gundy Inc. 


11.4.4 TRANSALTA UTILITIES CORPORATION 


TransAlta Utilities Corporation 





Final receipt issued December 11, 1985 for a short form prospectus’ dated 
December 10, 1985 offering 4,000,000 7.2% First Preferred Shares (redeemable) 
at $25.00 per share to net the issuer $97,800,000. 


Underwriter: Merrill Lynch Canada Inc. 


11.5 AMENDMENT WITHDRAWN 


11.5.1 THE FIRST MERCANTILE CURRENCY FUND, INC. 


The First Mercantile Currency Fund, Inc. 





The First Mercantile Currency Fund, Inc. Amendment No. 1 dated November 5, 1985 
to prospectus dated June 10, 1985 was withdrawn by the Issuer on December 3, 
1985. 
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11.6 RIGHTS OFFERING ACCEPTED 


11.6.1 HUDSON'S BAY COMPANY 


December 6, 1985 
Hudson's Bay Company 


Material acceptable to the Commission has been received pursuant to. sections 
34,(1).(14) and 7iG@jo(h)\ or the Securities Act (Ontario). 


11.7 AMENDMENT RECEIVED 


11.7.1  TRANSCANADA PIPELINES LIMITED 


December 6, 1985 
TransCanada Pipelines Limited 


Amendment No. 1 dated December 6, 1985 to prospectus dated November 29, 1985. 


11.8 ANNUAL INFORMATION FORMS RECEIVED 


11.8.1 WESTMIN RESOURCES LIMITED 


December 4, 1985 


Westmin Resources Limited 





The first annual information form dated December 2 1985 filed by Westmin 
Resources Limited had been accepted by the C: mmission. 
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11.8.2 INTERNATIONAL GROWTH FUND 


December 6, 1985 





International Growth Fund 





An annual information form dated December 6, 1985 filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued December 6, 1985 for a Simplified Prospectus dated 
December 6, 1985 offering units at net asset value plus a sales charge. 


Distributors: Registered securities dealers. 


11.8.3 TORONTO DOMINION MORTGAGE FUND 


December 9, 1985 





Toronto Dominion Mortgage Fund 





An annual information form dated December 6, 1985 filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued December 9, 1985 for a Simplified Prospectus dated 
December 6, 1985 offering units at net asset value. 


Distributors: A Canadian Chartered Bank. 


S31 Se 13-—Dec-85 


@¢ br oe Lowe riienes heel 










seL2 
adj tne iGgac> aty 
mtatiey) geeApty ia te: tie paige oy 
ged) (A8ToOQRTTF hak t eee lar -gotwasibepet. Benes Jeane 4s 
@rmds esieme enig aa Pied fsadu fon te ation anitetie Sl Ve 4 oan 
eioeh meitiqeay buravatget, cease 
~~ 
Asi ; ~yus p.lerreD 
avrg OAS TAM HIE 41 KOO) CTROHGT. 
eu roelas a. beh 
Ones .@ seadmooau. 
I af a 2 ; j ian 
Gould namesdes Mt aficid 
y @ : — >* n 6 oP > Je iste hae ames os 4 
+ ' meme heitt 2201 6 Sdoecel berak ora? fod feria wee (asia De 
amb wht nt balan tsaf aah: Geteqeerd tea 
ah Prag? 21 be! Siig! ©. WO? ~ Tee 0 wadexoml ~hAvesh 3954 
aufaer dae Gon de wtitw arbre Tio-gaec. th 
a or) Veligatt bers fsatiD eaibaned Ay saao7uds 
y - ~- a : = 
EY a) 7 oe 
. ruse wimsied ~ 
=| ibs aT wo : (pp cane 04 > é Lhe (yin 
4 iome t sl ; \e br = Ge i 7 
\ 
F-nem-EF 








CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12 184° SECURITIES 
REGISTRATIONS 
SECURITIES 


SECURITIES ADVISER 


Hume Publishing Company Limited 
4141 Yonge Street, 

Willowdale, Ontario. 

MZR SZ Ade 

(effective July 1, 1985) 

New Registration 


MUTUAL FUND DEALER 


Equion Mutual Funds Ontario Limited 
1 Yonge Street, Suite 2416, 
Toronto, Ontario 

M5E 1E9 

(effective December 9, 1985) 

New Registration 


=e 13 = 


13-Dec-85 


REGISTRATIONS 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Miano Investment Management Ltd. - Donald 
10th Floor 165 University Ave., 

Toronto, Ontario. 

M5H 3B9 

(effective December 6, 1985) 

New Registrtion 


12.2 TERMINATIONS 


12.2:1 SECURITIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


E-L Investment Management Limited 
10th Floor 

165 University Ave., 

Toronto, Ontario 

M5H 3B8 

(effective December 6, 1985) 
Voluntary Surrender 


SECURITIES ADVISER 


Hume Publishing Company 
4141 Yonge Street, 
Willowdale, Ontrio 

M2P 2A7 

(effective July 1, 1985) 
Voluntary Surrender 
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REGISTRATIONS 


12.3 REGISTRATIONS 


12.3.1 COMMODITIES 


COMMODITY TRADING ADVISER 


Hume Publishing Company Limited 
4141 Yonge Street, 

Willowdale, Ontaio 

M2P 2A7. 

(effective July 1, 1985) 

New Registration 


12.4 TERMINATIONS 


12.4.1 COMMODITIES 


COMMODITY TRADING ADVISER 


Hume Publishing Company 
4141 Yonge Street 
Willowdale, Ontario 

MZP 2ZAT7. 

(effective July 1, 1985) 
Voluntary Surrender 


REGISTRATIONS 
COMMODITIES 


TERMINATIONS 
COMMODITIES 


-5317- 


Page 12-120 


13-Dec-85 


= 5S t8= 13-Dec-85 


CHAPTER 25 


OTHER INFORMATION 


25.1 PLEDGE OF ESCROWED SHARES 


25.1.1 JARMAIN CAPITAL CORPORATION ET AL 


December 6, 1985 





Jarmain Capital Corporation 
Omnibus Computer Graphics Inc. 
Standard Chartered Bank of Canada 











The Commission hereby consents to the pledge by Jarmain Capital Corporation 
(‘'Jarmain'') to Standard Chartered Bank of Canada of 470,000 escrowed common 
shares of Omnibus Computer Graphics Inc. (the "Subject Shares'') on the 
conditions that Jarmain is the owner of record and the beneficial owner of the 
Subject Shares and that any transfer of the Subject Shares requires the joieslone 
written consent of the Commission. This consent replaces the consent given 
November 18, 1985 for 590,000 common shares. 


25.2 RELEASE FROM ESCROW 


25.2.1 RESOLUTE PETROLEUMS LIMITED 


December 4, 1985 





Resolute Petroleums Limited 








The Commission consents to the pro-rata release from escrow of 10% or 35,384 of 
the escrowed shares of Resolute Petroleums Limited, on condition that the 
escrow shareholders donate back the remaining 90% of their escrowed shares to 
the Company for cancellation. 
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APPENDIX A 


INDEX 


548151 ONTARIO LIMITED 


ALEXIS NIHON FINANCE INC. 
AMENDMENT TO OSC POLICY 5.1 


BILL 68/AN ACT TO AMEND THE SECURITIES ACT 
BILTRITE NIGHTINGALE INC. 
BIRON BAY RESOURCES LIMITED 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CANADIAN CONVERTIBLE PREFERRED FUND 
CESSLAND CORPORATION LIMITED 


COATS - CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM : 


CONSOLIDATED - BATHURST INC. 
CROWNX INC. 


DARIEN ENERGY LTD. 
DONOHUE INC. 


E-L INVESTMENT MANAGEMENT LIMITED 
ENERGY LAND ACQUISITION PROGRAM NO. 1 
EQUION MUTUAL FUNDS ONTARIO LIMITED 


FIRST CANADIAN FUTURES INC. a cee: 
FIRST MERCANTILE CURRENCY FUND, INC., THE 


GENERAL LEASEHOLDS LIMITED 
GO VACATIONS 1984 LIMITED PARTNERSHIP 


HIGHBOURNE EXPLORATIOONS LIMITED 
HUDSON'S BAY COMPANY : 

HUME PUBLISHING COMPANY : 
HUME PUBLISHING COMPANY LIMITED 
INNOPAC INC. é 

INTERNATIONAL GROWTH FUND. 

ITT CANADA LIMITED 


JARMAIN CAPITAL CORPORATION 
JOYAL FINANCIAL SERVICES LTD. 


LINAMAR MACHINE LIMITED 
MAGNA INTERNATIONAL INC. 
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MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
MIANO INVESTMENT MANAGEMENT LTD. - DONALD 

MICC INVESTMENTS LIMITED . 

MORTGAGE, INSURANCE COMPANY OF CANADA, THE 


NEIGHBORS RESOURCES INC. . . 
NORTH FRONT LIMITED PARTNERSHIP, THE 


OMNIBUS COMPUTER GRAPHICS INC. 
PETROCO OF TEXAS . 


REMARKS OF ERMANNO PASCUTTO TO THE BUSINESS LAW SECTION 
RESCINDING ORDERS : : 

RESOLUTE PETROLEUM LIMITED : 

ROGERS CABLESYSTEMS INC. : 

ROYAL TRUST JAPANESE GROWTH FUND : 


SICO INC. 
STANDARD CHARTERED BANK OF CANADA. 
STANDARD-MODERN TECHNOLOGIES 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDER 
TORONTO DOMINION MORTGAGE FUND 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 


WALTAINE CONVERTIBLE PREFERED FUND anes 
WESTCOAST TRANSMISSION COMPANY LIMITED . 
WESTMIN RESOURCES LIMITED 
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THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 8 #51/85 


DECEMBER 20, 1985 


THE ONTARIO SECURITIES COMMISSION 
Cadillac Fairview Tower 

Suite 1800, Box 55 

20 Queen Street West 

ROPOMTCO,. Ontvaielo© 

M5H 3S8 


Phone: (416) 963-0223 Telex: 


Published by: 


DATALINE INC. 

67 Richmond West 
Toronto, Ontario 
M5H 1Z5 


Phone: (416) 365-1616 Telex: 


06-217548 


06-219661 


ADVISOR, FINANCIAL DISCLOSURE 
Financial Administration AM-21 
Schedule 6 
$42,858 -— $53,622 per annum 


Required by the Ministry of Consumer and 
Commercial Relations, Ontario Securities 
Commission, to advise the Chairman, 0.S.C. on 
policy matters concerning corporate financial 
disclosure and financial reporting requirements of 
registrants under the Securities Act, 1980 and the 
Commodity Futures Acts apply comprehensive 
knowledge of industry principles and practices and 
of the Commission's regulatory practices and 
principles to the analysis of proposals, reports, 


etce Yous wi 15: co-ordinate the development of 
position papers recommending policy in matters of 
corporate financial disclosure; co-ordinate 
studies to identify economic characteristics of 
specific industries; develop alternative 
approaches to issues under consideration; 


recommend preferred options and draft policy 
statements or notices; develop position papers 


with recommendations concerning reporting 
requirements under the Securities Act and the 
Commodity Futures Act: study and review 


developments within the securities industry in 
Canada and the United States; provide assistance 
to the Chairman as liaison to the Canadian 
Institute ‘of Chartered Accountants, the Toronto 
Stock Exchange, the Investment Dealers Association 
and other associations. 


LOCATION: Toronto 


QUALIFICATIONS: A background in Commerce or 
Business Administration normally acquired through 
a University degree; member in good standing of a 
provincial Institute of Chartered Accountants; 
extensive experience in the securities industry 
and comprehensive understanding of the financial 
markets as well as a good grasp of the background 
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NOTICES/PRESS RELEASES 


1:1 NOTICES 

1.1.1 AIKEN-RUSSET RED LAKE MINES LIMITED 

1.1.2 CASTLEBAR SILVER & COBALT MINES LIMITED 
1.1.3 CONSOLIDATED MARBENOR MINES LIMITED 

1.1.4 NICKEL OFFSETS, LIMITED 

1.1.5 PANGO GOLD MINE LIMITED 

1.1.6 PEERLESS SILVER & COBALT EXPLORATIONS LTD. 
1.1.7 PRADO EXPLORATIONS LIMITED 


1.1.8 ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED, 
CASTLEBAR SILVER & COBALT MINES LIMITED, 
CONSOLIDATED MARBENOR MINES LIMITED, 

NICKEL OFFSETS, LIMITED, 

PANGO GOLD MINE LIMITED, 

PEERLESS SILVER & COBALT EXPLORATIONS LTD. , 
PRADO EXPLORATIONS LIMITED, 

AND ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


NOTICE OF HEARING 
(Section 71.23) 





WHEREAS on November 21, 1985 the Ontario Securities Commission (the 
"Commission'') made a temporary order pursuant to subsection 123(3) of the 
pecurities Act, R.S.0. 1980,):c»“46G;eas amended: (the Act") :thatralletrading in 
the securities of each of AIKEN-RUSSET RED LAKE MINES LIMITED (''Aiken") , 
CASTLEBAR SILVER & COBALT MINES LIMITED (‘'Castlebar'') , CONSOLIDATED MARBENOR 
MINES LIMITED (''Marbenor'"') , NICKEL OFFSETS, LIMITED (''Offsets''), PANGO GOLD 
MINE LIMITED (Pango). PEERLESS SILVER & COBALT EXPLORATIONS CUD): 
("Peerless") , PRADO EXPLORATIONS LIMITED (''Prado''), and ROCK ORE EXPLORATION & 
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DEVELOPMENT LIMITED (''Rock Ore") (each company being an ''Amalgamating Company"') 
in connection with or in furtherance of a proposed amalgamation with, between 
or among any or all of the Amalgamating Companies; 


NOW TAKE NOTICE that the Commission will hold a hearing pursuant to 
section 123 of the Act at its offices on the 18th Floor, 20 Queen Street West, 
Toronto, on Friday, December 13th, 1985, at 10:00 o'clock in the forenoon, or 
so soon thereafter as the hearing can be held, to determine whether in its 
opinion it would be in the public interest order, subject to such terms and 
conditions that it may impose that trading in the securities of the 
Amalgamating Companies shall cease by reason that: 


ai the Amalgamating Companies, excepting Peerless and Rock Ore, are reporting 
issuers under the Act; 


a Marbenor, Offsets, Pango and Prado are listed and posted for trading on 
The Toronto Stock Exchange; 


3) Aiken, Castlebar and Rock Ore trade in the Ontario over-the-counter 
market; 
4. Peerless is a private company wholly-owned by Great Horn Mining Inc. 


('Great Horn") a public company incorporated in the State of Delaware, in 
the United States of America; 


Le Great Horn currently holds, directly or indirectly, 
(1) 36.05% of the issued and outstanding common shares of Aiken, 
(2a) 21.8% of the issued and outstanding common shares of 
Castlebar; 


(iii) 26.4% of the issued and outstanding common shares of Marbenor, 


(iv) 14.1% of the issued and outstanding common shares of Offsets; 

(v) 50.1% of the issued and outstanding common shares of Pango; 

(vi) 18.8% of the issued and outstanding common shares of Prado; 
and 


(vii) 49.05% of the issued and outstanding common shares of Rock 
Ore; 


6. after the proposed amalgamation, Great Horn would hold 52.18% of the 
amalgamated company, to be called Canhorn Mining Corporation; 


qf. it is alleged that Information Booklets dated October 18, 1985 provided to 
shareholders of the Amalgamating Companies in connection with shareholder 
meetings held to approve the proposed amalgamation omitted certain 
material statements contained in the valuation report prepared by Derry, 
Michener, Booth & Wahl relating to the property of Peerless; and 


Si ite ws :eablegedi Hhateetheiwalvatzon méthods i: cuseddato determine the 
amalgamation ratios for the Amalgamating Companies were inconsistently 
applied and, in the circumstances, inappropriate; 


AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 
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AND TAKE NOTICE that upon failure of any party to attend at the time and 


place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


December 12th, 1985. 


"R. Mecredy-Williams" 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 NOR-ACME GOLD MINES, LIMITED AND THE MAYFAIR GROUP LTD. 


Headnote 

Flow-through share offering -- private placees granted put by applicant 
exercisable prior to expiry of hold period -- application granted permitting 
private placees to exersise put -- shares acquired by applicant from placees 


subject to original hold periods. 
Statutes Cited 
SecuriLetes Acts Res] On (cs 466.) asa ss Sseculone Ws Cl) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NOR-ACME GOLD MINES, LIMITED 
AND THE MAYFAIR GROUP LTD. 
RULING 


(Subsection 73(1)) 


UPON the application of The Mayfair Group Ltd. (the '"'Applicant'') to the 


Ontario Securities Commission (the Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
Act), “to “exempt? from the requirements “of “sections 24 and 52 of the Act 


certain trades which would be "first trades'' for the purposes of subsection 
71(4) of the Act in Common and Non-Voting Shares of Nor-Acme Gold Mines, 
Limited (the ''Issuer'') which may be acquired by the Applicant pursuant to 
agreements made by the Applicant with certain persons (''Subscribers'') who have 
acquired the same pursuant to the exemption contained in section 71(1)(d) of 
the Act: 


AND UPON it being represented that: 
1 the Issuer was incorporated under the laws of Canada on January 14, 
1938 and was continued under the Canada Business Corporations Act by 


Articles of Continuance dated February 4, 1980; 


20 the Issuer is a reporting issuer under the Act and has been a 
reporting issuer for at least eighteen months; 
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Be the Common Shares of the Issuer are listed and posted for trading on 
The Toronto Stock Exchange; 


A. the Issuer is proposing to offer to Subscribers in the Province of 
Ontario, pursuant to the exemption contained in section: 71((1)(d) of 
the Act, rights to earn Common Shares and Non-Voting Participating 
Convertible Special Shares (the ''Non-Voting Shares'') of the Issuer on 
the incurring of Canadian Exploration Expense within the meaning of 
the Income Tax Act (Canada) (collectively referred to as_ the 
"Fk low-Through Shares'"') ; 


IB the Non-Voting Shares are convertible into Common Shares; and 


6. the Applicant has entered into agreements relating to the purchase, 
on and subject to the terms and provisions therein set forth, of the 
Flow-Through Shares from the Subscribers; and 


il. the Applicant has filed with the Commission an undertaking that 
Flow-Through Shares acquired by it will not be offered for sale by 
the Applicant (except pursuant to a trade exempted by subsection 
71(1) of the Act) until after the expiry of the applicable hold 
period relating to such shares under subsection 71(4) of the Act, and 
then only in accordance with the provisions thereof. 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public anterest; 


IT IS RULED pursuant, te subsection 7314) of the Act that the | trades= iby 
Subscribers in the Flow-Through Shares to the Applicant pursuant to the 
agreements made between the Applicant and such Subscribers are not subject to 
section 24 and 52 of the Act provided that: 


(a) at the time of such trades, the Issuer is a reporting issuer and is 
not in default of any requirement of the Act or the regulations 
thereunder; 


(b) the Subscribers file with the Commission a report of such trades in 
the prescribed form within ten days of the trades; and 


(c) such trades are not a distribution as defined in subparagraph 
LG) Ui Gin) Oe wae Aewe sac! 


(d) provided that Flow-Through Shares acquired by the Applicant will not 
be offered for sale by the Applicant (except pursuant to a trade 
exempted by, subsection 71 (1)q of, the, Act). until atter , they expiry. .08 
the applicable hold period relating to such shares under subsection 
71(4) of the Act, and then only in accordance with the provisions 
thereof. 


December 10, 1985. 


"Charles Salter'"' MG, Ws iesileyetrel" 
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2.2 PINETREE EXPLORATIONS LIMITED 


Headnote 


Order pursuant to s. 79(b) (iii) varied to exempt issuer from requirements’ to 
file and _ send to security holders semi-annual financial statements as well as 
first and third quarter financial statements, subject to security holder 
approval and no material changes. 


Statutes Cited 





Sccul?T ties ACt,, feo. O. LOSO0sene 466, gas am, SS. 79 (b\30), 1240.6 


Policies Cited 





OSCs Polgicey, 2.16 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PINETREE EXPLORATIONS LIMITED 


ORDER 
(Section 140) 
UPON the Ontario Securities Commission (the ''Commission'') having ordered 
(the "Original Order'') on January 12, 1981, that Pinetree Explorations Limited 
(''Pinetree''), a company incorporated under the laws of the Province of Ontario, 


be exempted pursuant to section 79(b) (iii) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the ''Act'') from the requirements of sections 76 and 78 of 
the Act with respect to the filing and sending of its interim financial 
statements for each of the first and third quarters of each of its financial 
years, subject to certain conditions set out in the Original Order; 


AND UPON the application of Pinetree to the Commission for an _ order 
Pureuant to. section 140 of the Act and Commission, Policy 2.6 varying the 
Original Order to provide that Pinetree is exempted from the requirement’ to 
file and send semi-annual financial statements pursuant to sections 76 and 78 
of the Act as well as the first and third quarter financial statements exempted 
under the Original Order; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 140 of the Act that the Original Order 
be and it is hereby varied to provide that Pinetree is exempted from the 
requirement to file pursuant to section 76 of the Act and from the requirement 
to send pursuant to section 78 of the Act semi-annual financial statements for 
each of its financial years, as well as first and third quarter financial 
statements, provided that: 


-5331- 20-Dec-85 


DECISIONS, ORDERS AND RULINGS Pages2—(19 


1. By a vote of the security holders of Pinetree, entitled to vote, taken 
at the next annual meeting of the security holders, a majority of the 
votes cast shall approve of this exemption, but the results of such 
vote, in any case, shall be reported to the Commission in writing 
within three days of the taking thereof; and 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of Pinetree unless the Commission is 
satisfied that the exemption should continue. 


December 10th, 1985. 


"Charles! Salttent Re Jee Kane! 
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2.3 RMN-1 SMALL BUSINESS DEVELOPMENT CORPORATION 

Headnote 

Issuer exempted from requirements to file and send to security holders interim 


financial statements, subject to security holder approval and effect of 
material changes in issuers affairs. 


Statutes Cited 





Secuipiines: Act. Rao. OF 19805 "E4665 -as ame. Ss. WGn 78s) Fe9\(), Gnas) 


Policies Cited 





OSC Poliey 2.6 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF RMN-1 SMALL BUSINESS DEVELOPMENT CORPORATION 


ORDER 
(Subsection 79 (b) (111) ) 


UPON the application of RMN-1 SMALL BUSINESS DEVELOPMENT CORPORATION (the 
"Tssuer'), a company incorporated under the laws of Ontario, to the Ontario 
Securities Commission (the ''Commission") for an order pursuant to _ subsection 
79(b) (iii) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') 
and Commission Policy 2.6 exempting the Issuer from the requirements of 
sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


iT IS ORDERED pursuant to subsection 79(b) (i111) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence Offa 
material change in the affairs of the Issuer unless the Commission 1s 
satisfied that the exemption should continue. 


November 29th, 1985. 


"Charles Salter''! RE We ahane!” 
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2.4 RMN-2 SMALL BUSINESS DEVELOPMENT CORPORATION 

Headnote 

Issuer exempted from requirements to file and send to security holders interim 


financial statements, subject to security holder approval and effect of 
material changes in issuers affairs. 


Statutes Cited 





Securities ACt, hos.0. 1980, -c. 466, as am, ss. 76, 78. 79(b) (12) 


Policies Cited 





OSCePolmcyar2 16 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF RMN-2 SMALL BUSINESS DEVELOPMENT CORPORATION 


ORDER 
(Subsection 79 (b) (111) ) 





UPON the application of RMN-2 SMALL BUSINESS DEVELOPMENT CORPORATION (the 
"Tssuer''), a company incorporated under the laws of Ontario, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subsection 
TO (D114). ot the Securities: Act, BR. S-0, 1980, c. 466, as amended (the ''Act'') 
and Commission Policy 2.6 exempting the Issuer from the requirements of 
sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (111i) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


November 29th, 1985. 


iCharilles Salter" ie. we kane!" 
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2.5 CHUKUNI RESOURCES INC. 

Headnote 

Issuer exempted from requirements to file and send to security holders interim 


financial statements, subject to effect of material change in issuers affairs. 


Statutes Cited 





pecuribres cw f.5.0. 19080, @. 466) as ants, “ss? 76" 78, 79 (b) Gis 


Policies Cited 





OSG Policy 2.6 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CHUKUNI RESOURCES INC. 


ORDER 
(Subsection 79i(b) iGnn i OF Sa CG. PObnCGY 26) 





UPON the application of CHUKUNI RESOURCES INC. (the 'Issuer"'), a company 
incorporated under the laws of Ontario, to the Ontario Securities Commission 
(one “Commission™) for an “order pursuant to subsection 79(b) Gii) of the 
Securities TVActe “RIS. 0: 1980, ec. 466, as amended (the ''Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 


days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


November 29th, 1985. 


"John F. Leybourne'"'! 
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2.6 INTERNATIONAL THOMSON ORGANISATION LIMITED, ET AL 


Headnote 


Company A the principal subsidiary of Company B in the United Kingdom - Company 
A previously exempted from requirements of Parts XVII, XVIII and XX of the Act 
- Original exemption order varied to apply to more recent issue of shares by 
Company A. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., s. 140 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF INTERNATIONAL THOMSON 
ORGANISATION LIMITED 


AND 


IN THE MATTER OF INTERNATIONAL THOMSON 
ORGANISATION PLC 


VARYING ORDER 
(Section 140) 


UPON the application of International Thomson Organisation Limited 
('TTOL")y and International ,-Thomson Organisation .PLC .(ITOP'))pto the «Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, ec. 466, as amended (the "Act'') varying the 
order of the Commission dated June 27, 1983 (the ''Order'') made pursuant to 
sections 79, 87 and i117 of the Act; 


AND UPON the Commission being satisfied that to vary the Order would not 
be prejudicial to the public interest; 


IT IS ORDERED, pursuant to section 140 of:/cthes Act, aathatr the) Orderpais 
varied by deleting from the last paragraph thereof the following words: 


".... so long.as the only shares of -ITOP which ,are-mot beneficially 
owned by ITOL are those shares (designated as common shares) which 
are related on a share for share basis to the common shares of 
NINO) Oe e eae 


E5O0Rs 20-Dec-85 


DECISIONS, ORDERS AND RULINGS Rage 2 (30 


and substituting therefor the following words: 
"...so long as the only shares of ITOP which are not beneficially 
owned by ITOL or by financial institutions which have provided 
financing to ITOP in the ordinary course of their business are those 
shares (designated as common shares) which are related on a share 
for share basis to the common shares of ITOL..."' 


December 10th, 1985. 


"Charles Salter" CipeeaWir ee ilcey aaa 
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2.7  BELMORAL MINES LTD. 


Headnote 


Exemption granted for issuance of common shares upon amalgamation and for 
issuance of common shares’ to unsecured creditors pursuant to proposal under 
Bankruptey Act (Canada), ,and; for first, trade: » where) final receipt issued 
concurrently. 


Statutes Cited 





Securities Act, R.S.0. 1980, ¢c. 466, as am, ss. 124, 92, 73°(1) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF BELMORAL MINES LTD. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Belmoral Mines Ltd. (''Belmoral") to the Ontario 
Securities Commission (the "Commission'') for rulings pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 as amended (the "Act'') that’ the 
issuance of common shares of Belmoral to holders of common shares of Bras d'Or 
Mines Ltd. (''Bras d'Or") in connection with a proposed merger and that the 
issuance of common shares of Belmoral to unsecured creditors of Belmoral 
pursuant to the terms of a proposal under the Bankruptcy Act (Canada) are not 
subject to section 24 or 52 of the Act; 


AND UPON it being represented to the Commission that: 


ale Belmoral is a corporation incorporated under the laws of the Province 
of British Columbia. The authorized capital of Belmoral is 30 
million common shares. As of September 30, 1985 there were 9, 750, 681 
common shares of Belmoral issued and outstanding; 


2a The common shares of Belmoral are traded on the Vancouver Stock 
Exchange. Belmoral is a reporting company under the Companies Act 
(British Columbia) but is not a reporting issuer under the Act; 


os Belmoral has proposed a two-step merger with Bras d'Or, which is a 
corporation incorporated under the laws of the Province of Quebec. 
Bras d'Or is a reporting issuer in the Province of Quebec but is not 
a reporting issuer under the Act. The merger contemplates the 
amalgamation of Bras d'Or and a_ wholly-owned Quebec subsidiary of 
Belmoral under the laws of Quebec (the ''Amalgamation'') whereupon the 
amalgamated corporation will become a wholly-owned subsidiary of 
Belmoral; 


4. Immediately following the Amalgamation, the amalgamated corporation 
will be wound-up such that its assets and liabilities will become 
assets and liabilities of Belmoral; 


iis Pursuant to the terms of the Amalgamation, shareholders of Bras d'Or 
(other than Belmoral which holds 39% of the outstanding common shares 
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of Bras d'Or) will receive one common share of Belmoral for every 1.5 
common shares of Bras d'Or; 


6. The Management Proxy Circular to be sent to Bras d'Or shareholders in 
connection with the meeting of shareholders at which the Amalgamation 
will be considered will contain prospectus-type disclosure with 
respect to Belmoral; 


a(t Belmoral also plans to make a proposal (the ''Proposal'') under the 
Bankruptcy Act (Canada) to its preferred and unsecured creditors; 


'S The Proposal will be presented to a meeting of the preferred and 
unsecured creditors, and, if accepted, the Proposal will be submitted 
to the Superior Court of Quebec for approval, all in accordance with 
the requirements of the Bankruptcy Act (Canada) : 


oO Under the terms of the Proposal, Belmoral will undertake to satisfy 
its obligations to its unsecured creditors by paying to each 
unsecured creditor an amount in cash equal to the lesser of the 
amount of such unsecured creditor's claim and the first $500 thereof, 
and by issuing to each unsecured creditor common shares of Belmoral 
in such number as is required to satisfy any remaining amount of such 
unsecured creditor's claim; 


Oy In addition to the materials describing the Proposal, Belmoral will 
make available to its unsecured creditors copies of the preliminary 
prospectus which has been filed with the Commission in connection 
with its proposed public offering of securities; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Commission being satisfied that to grant this Ruling would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
proposed issuance of common shares of Belmoral to holders of common shares of 
Bras d'Or pursuant to the Amalgamation and the proposed issuance of common 
shares of Belmoral to unsecured creditors of Belmoral pursuant to the terms of 
the Proposal’ are not subject to section 24 or 52 of the Act, subject to the 
following terms and conditions: 


A. the first trade in any common shares of Belmoral issued pursuant to 
this Ruling is “a distribution unless: 


(a) Belmoral has filed with the Commission a copy of all material and 
documents filed by it with the Superintendent of Brokers of the 
Province of British Columbia, the Registrar of Companies of the 
Province of British Columbia and the Vancouver Stock Exchange 
from the date of the application for this Ruling to the date of 
implementation of the Amalgamation and the Proposal; 


(b) Belmoral has become a reporting issuer under the Act prior to the 
date of any such first trade and is not, at such date, in default 
of any requirement of the Act or the regulations made thereunder; 


(c) no unusual effort is made to prepare the market or to create a 
demand fOr the common shares of Belmoral traded and no 
extraordinary commission or consideration is paid in respect of 
such trades; and 
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(djy any.such Sa 1oSitie tradem ise DOL sa distribution as defined in 
subparagraph (iii) of paragraph 11 of subsection 1 of the Act. 


AND IT IS FURTHER RULED that this Ruling shall be effective from December 
als “alieveyae 
December 12, 1985. 


"Charles Salter" MN, ie, Soll leva lt 
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2.8 THE FIRST MERCANTILE CURRENCY FUND INC. 


Headnote 

Variation order allowing commodity pool to file and distribute quarterly 
financial information for only each of the first, second and third quarters, 
within 60 days of when they are made up. 


Statutes Cited 





Securmbres (ACH ER ISNO. SL980), ic? 4661 Fasvanr, Ses. UG, Utne alo: 


Policies Cited 





ORS G8 Ol enanlsl ee Sec tiloOMmsmi = (Gly ecncl mih—sele(e2)) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF THE FIRST MERCANTILE CURRENCY FUND, INC. 
AND 
IN THE MATTER OF AN ORDER 


PURSUANT TO SECTION 79 OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


ORDER 
(Section 140) 





WHEREAS the Ontario Securities Commission (the ''Commission'') issued an 
order (the ''Section 79 Order'') dated the 24th day of June, 1985, pursuant to 
subsection 79(b) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
WACtID Aawiich  providedm that. sihes  hirsu "Mercantile Currency Hund, Inc. (the 
'Tssuer'') 1S exempt from certain requirements of Part XVII of the Act and from 
the Regulations relating thereto upon certain provisoes; 


AND WHEREAS the Issuer has applied to the Commission for an order pursuant 
to section 140 of the Act varying the Section 79 Order so that the information 
required to be filed with the Commission and distributed to_ shareholders 
quarterly, shall be filed with the Commission and distributed to participants 
for only each of the first, second and third financial quarters of the Issuer, 
within 60 days of the date to which they are made up; 


AND UPON it being represented to the Commission that: 


ik. alfinal’recéipt was: issued'on June 11, 1985 for.-a prospectus, of the 
Issuer dated June 10; 1985 offering Class A Participating Partially 
Voting Shares and Series A Share Purchase Warrants; and 


a the Issuer is required by the provisions of Section F-II(2) of 
O0.8.G. Policy) 11.4 to file with the Commission and distribute to 
shareholders an annual report, within 140 days after the end of its 
fiscal year; 
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AND WHEREAS the Commission is of the opinion that to do so would not _ be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to section 140 of the Act, that the Section 79 
Order is hereby varied by deleting the operative paragraph of the Section 79 
Order and inserting in its stead the following: 


"ITT IS ORDERED pursuant to subsection 79(b) of the Act that the Issuer is 
exempt from the requirements of sections 76 and 77 of the Act and from the 
Regulation relating thereto provided that the Issuer shall comply with the 
provisions ef Section F-11 of 0.S.C, Policy 11.4.) except that the antormat ion 
required to be filed with the Commission and distributed to shareholders for 
each month, described in Section F-II(1), shall be filed with the Commission 
and distributed to participants quarterly, rather than monthly, for only each 
of the first, second and third quarters of the Issuer's fiscal year, within 60 
days of the date to which they are made up."'! 


December 13, 1985. 


WehamkesmSalnver! Wap AY. euler? 
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2.9 GOLDEN CARIBOU EXPLORATIONS INC. 


Headnote 


Common shares were to be issued in satisfaction of debt, im a situation 
involving de minimis and financial hardship considerations. The first trade 
was made subject to a hold period as the parties were not at arm's length. 


Statutes Cited 





SSCir Ti eSAei Hy, S.Ol, 1980 mel 2600; iasean 6 Ss..24,° 52,0 (dye aay... ra. 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 


PolnicelesnGacted 





OuS Cx’ Policy Ghd Pravater Placements. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GOLDEN CARIBOU EXPLORATIONS INC. 


RULING 
(Subsection 73 (1) ) 
UPON’ the’ ‘application! “of Golden’ Caribou Explorations Inc. (''Golden 
Caribou'') to the Ontario Securities Commission (che Commission) for a ruling 


pursuant to subsection 73(1) of the Securities Act, R.S.0O. LOSOR eC e466. as 
amended (the Act") that the dissuance by Golden Caribou of 153,156 of its 
common shares to Victoria County Explorations Inc. ("Victoria County) lS elo 
subject horsection 24r0r 52) or the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


il, Golden Caribou is an Ontario corporation, is a reporting issuer as 
defined in the Act, and is not in default of any requirements of the 
Act or the regulation made thereunder (the ''Regulation’) ; 


2. the authorized capital of Golden Caribou is an unlimited number of 
common shares, of which 1,896,888 are issued and outstanding, and 
2,000,000 voting, non-participating preference shares, of which 
500,000 are issued and outstanding; 


3 the common shares of Golden Caribou have traded in the past twelve 
months in Ontario on the over-the-counter market in a range of 10 and 
20 cents per share; 


4. Golden Caribou is indebted to Victoria County for $30,631.23, which 
funds were used by Golden Caribou to assist in making an option 
payment to protect its option agreement on its gold prospect in Nova 
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Scotia; and 


Di. Victoria County has agreed to accept 153,156 common shares of Golden 
Caribou in full satisfaction of the indebtedness referred to in 
paragraph 4 above, for an imputed consideration of 20 cents per 
share; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public anterest, 

IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Golden Caribou of 153,156 of its common shares to Victoria County in full 
satisfaction of the indebtedness referred to in paragraph 4 above is not 
subject to ‘section 24 ‘or 52 %0f the Act) “subjectto the mol lowingstermseand 
conditions: 


A. Golden Caribou provides to Victoria County a copy of this ruling 
together with a statement (the ''Statement'') that as a consequence of 
this ruling certain protections, rights and remedies provided by the 
Act, including statutory rights of rescission or damages, will not be 
available to Victoria County; 


Be Golden Caribou obtains from Victoria County and files with the 
Commission within 10 days of the issuance of the shares a written 
acknowledgement by Victoria County that: 


(a) it has received a copy of this’ ruling and the Statement; 


(b) it is aware of the limitations imposed by these rulings upon the 
disposition of the common shares of Golden Caribou which it 
acquired pursuant to these rulings; and 


(c) it is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to it with respect to the common shares of 
Golden Caribou which it acquired pursuant to this ruling; and 


She the first trade in the common shares of Golden Caribou acquired by 
Victoria Cotmty ‘pursuant to this” ruling shall be a distribution 
unless made in accordance with the provisions of subsection 71(4) of 
the Act as if such common shares had been acquired by Victoria County 
pursuant to an exemption referred to in subsection 71(4) of the Act. 


December 13, 1985. 


‘Charles Sal tert Loe Ware bern! 
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2.10 SHEARSON LEHMAN BROTHERS CAPITAL PARTNERS I 


Headnote 


Investment General Partnership formed by U.S. financial services conglomerate - 
investment limited to senior officers and employees with high income and 
investment sophistication - maximum of 10 Ontario resident employees eligible - 
offering of partnership units in compliance with Securities Act of 1933 - 
offering memorandum furnished - Section 73 ruling granted permitting 
distribution of partnership units to Ontario resident employees. 


Statutes Cited 





SecuirmulesmActemh as, On Ce 466 Rnaseanee aSeectiones, &73 Cl) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SHEARSON LEHMAN BROTHERS CAPITAL PARTNERS I 


RULING 
(Section 73) 

UPON the application of SLB Investment Inc. (the "General Partner''), the 
general partner of Shearson Lehman Brothers Capital Partners - 85 (the 
"Partnership"), to the Ontario Securities Commission for a ruling pursuant to 
Section 73(1) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 
"Act''), that the proposed trade in units of limited partnership interest (the 
"Units'') in the Partnership to certain directors, officers and key employees of 
Shearson Lehman Brothers Inc. (''Shearson Lehman'') and companies affiliated with 


Shearson Lehman (including American Express Canada Inc.) who are resident in 
the Province of Ontario shall not be subject to Sections 24 and 52 of the Act; 


AND UPON it being represented to the Commission that: 


it, The Partnership is a newly-organized limited partnership formed under 
the laws of the State of New York; 


Oe The Purpose of the Partnership is to act as a vehicle by which 
investors will be able to pool their investment resources and 
participate in investment opportunities that come to the attention of 
Shearson Lehman; 


3) The General Partner is a newly-organized Delaware corporation that is 
a wholly-owned subsidiary of Shearson Lehman Brothers Holdings Inc. 


ae Shearson Lehman is a Delaware corporation which is an indirect 
wholly-owned subsidiary of American Express Company  (''American 
Express'') and is registered with the United States Securities and 
Exchange Commission as a broker-dealer under the Securities Exchange 
AGG OL L934; 


i The Partnership intends to offer for sale and sell Units to certain 


directors, officers and key employees of Shearson Lehman and 
companies affiliated with Shearson Lehman: 
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(a) who have been designated to participate in the Partnership; 
(b) who meet certain significant income tests; and 


(c) who are experienced professionals in the investment, banking, 
securities, commodities or insurance businesses or in 
administrative, financial, accounting, legal or operational 
activities related to the various businesses engaged in by 
American Express and its subsidiaries, 


(All of whom are hereafter referred to as the "Eligible Employees"). 


6. 


The Units are being offered pursuant to the terms and provisions of a 
private placment memorandum (the ''Memorandum''), containing a 
contractual right of action within the meaning of Section 21 of the 
Regulations to \the Aet,, a “copy .of which is to beyprovided to each 
Investor; 


In the United States, the offering is being made on an exempt basis 
pursuant to subsection 4(2) of the Securities Act cr (1933. 


It is intended that the Units will be offered to not more than ten 
Eligible Employees resident in Ontario (the "Ontario Employees"), 
which represents less than 5% of the total number of Eligible 
Employees who will be invited to participate; 


Pursuant to the terms of the Memorandum, the transferability of Units 
is restricted as the Ontario Employees will be entitled to transfer 
their Units only to members of their immediate families or, upon the 
occurrence of certain events as set out in the Memorandum, to the 
General Partner, an affiliate of the General Partner, the Partnership 
or to other Eligible Employees. 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to Section 73 of the Act that the trade in the Units 


by the 


Partnership to the Ontario Employees is not subject to Sections 24 and 


52 of the Act, provided that: 


(a) the Ontario Employees who acquire the Units shall be _ provided 
with a copy of the Memorandum referred to in paragraph 6 of this 
IaivisL Haver 


(b) the Ontario Employees who acquire the Units shall be _ provided 
With taceopy fof sthaus aulane: 


(ec) Units are sold to not more than 10 Ontario Employees; 


(d) no further trades in the Units sold by the Partnership to the 
Ontario Employees shall be permitted without complying with 
Sections 24 and 52 of the Act unless such further trades are made 
to Eligible Employees, the Partnership, the General Partner, 
Shearson Lehman, affiliates of Shearson Lehman, or the immediate 
family of an Eligible Employee to whom a trade in the Units has 
been made in accordance with the terms of this ruling. 


December 10, 1985. 


"Charles Salter" Nop. Mi Wilkie 
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2.11 FOUR SEASONS HOLDINGS LIMITED 


Headnote 


Issue of employee preference shares to general managers of hotels managed by 
issuer exempted from sections 24 and 52 of the Act - Exemption made subject to 
the requirement that none of the general managers is induced to purchase by 
expectation of employment or continued employment - General managers employed 
by owners of managed hotels, with the terms and conditions of their employment 
determined by the issuer - General managers receive bonus incentives based on 
consolidated financial results of the issuer - First trades by general managers 
of the employee preference shares made subject to subsection 71(5) of the Act 
and section 18a of the Regulation. 


Take-over bid for the issuer by a private company through a share exchange 
exempted from Part XIX of the Act - At the time of the share exchange all of 
the issued and outstanding shares of the issuer, except for employee preference 
shares to be issued, will be beneficially owned by the members of five families 
- The proportionate voting interests of the family shareholders in the private 
company will be equivalent to their proportionate equity interest in the 
issuer. 


Issuer bid, involving the purchase for cancellation by the issuer of shares’ to 
be acquired before hand by the private company pursuant to the private 
company's take-over bid, exempted from Part XIX of the Act. 


Staff Comment 





The Applicants requested the exempting orders on the basis that the respective 
private company exemptions for take-over bids and issuer bids set out in 
clauses 88(2) (b) and 88(3) (e) of the Act would not be available, due to the 
proposed issuance of employee preference shares and the intended commencement 
of a prospectus qualified offering of subordinate voting shares in the issuer 
before the share exchange and the subsequent purchase for cancellation of the 
issuer's shares from the private company. 


Statutes Cited 





Secu bles ACh Rao nOn L9S0) Ca 66 asmamas) SSa24 2. is) (I Olle) Raley Xaixe 


Regulations Cited 





ReculationwndersSecuratwes DACHIERIS20. LISOp_ ERE SA 910} cas ams js.) 18a. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF FOUR SEASONS HOLDINGS LIMITED 
AND 
IN THE MATTER OF TENGIS LIMITED 


RULING 
(Subsection 73(1)) 


ORDERS 
(Clause 99(e) ) 


UPON the joint application (the ''Application'') of Four Seasons Holdings 


Limited 


(‘Four Seasons'') and Tengis Limited (''Tengis") to the Ontario 


Securities Commission (the ''Commission'') for: 


(1) 


(Gea) 


a ruling: “plrstiant “to” ‘subsection 7311) “of! the=-“Ssecurities sac, 
R.S.O. 1980, c. 466, as amended (the "'Act''), that a proposed issuance 
by Four Seasons of redeemable non-voting employee preference shares 
in Four Seasons (the "Employee Preference Shares'') to certain general 
managers of hotels managed by Four Seasons Hotels Limited ("Hotels 
Limited") shall not be Subject tocsection 224-or 52-01 =the tAct, 


an order, pursuant to clause 99(e) of the Act, exempting Tengis from 
the requirements of Part XIX of the Act with respect to a proposed 
take-over bid of Four Seasons by Tengis; and 


an order, pursuant to clause 99(e) of the Act, exempting Four Seasons 
from the ‘requirements’ of Part “XIX ‘of othe Act with respect tova 
proposed issuer bid to be made by Four Seasons for securities of Four 
Seasons to be held by Tengis; ' 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


al 


Four Seasons is a corporation incorporated under the laws of the 
Province of Ontario and is not a reporting issuer under the Act; 


Four Seasons is not in default of any requirement of the Act or the 
regulation (the ''Regulation'') made thereunder; 


All of the issued and outstanding shares of Four Seasons are 
beneficially owned by the members of five families (individually a 
"Family Shareholder'' and, collectively, the "Family Shareholders") 
through, in aggregate, 42 shareholders of record; 


On December 6, 1985, Four Seasons ceased to be a private company for 
the purposes of the Act when it amended its articles to permit the 
issuance of Employee Preference Shares and the Public Offering 
referred to in paragraph 11, below; 


Four Seasons owns 100% of the common shares of Hotels Limited, the 
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principal operating subsidiary of Four Seasons, which is engaged in 
the management and ownership of hotel properties in Canada, the 
United States of America and the United Kingdom; 


Hotels Limited, a corporation incorporated under the laws of the 
Province of Ontario, is a reporting issuer under the Act and is not 
in default of any requirement of the Act or the Regulation; 


The first preference shares of Hotels Limited are listed and _ posted 
for trading on The Toronto Stock Exchange and The Montreal Exchange; 


Tengis, a corporation incorporated under the laws of the Province of 
Ontarte,|/ Gis!) notetan reporting" asstiernmounder ithe Act and is not in 
default of any requirement of the Act or the Regulation; 


Tengis is presently a private company for the purposes of the Act; 


All of the issued and outstanding voting shares of Tengis are 
beneficially owned by Family Shareholders, with each of the Family 
Shareholders holding a proportionate interest in voting shares of 
Tengis that is equivalent to the Family Shareholder's proportionate 
equity interest in Four Seasons; 


Four Seasons proposes to make a public offering (the ''Public 
Offering") of subordinate voting shares of Four Seasons (''Subordinate 
Voting Shares'') and for this purpose intends to file a preliminary 
prospectus (the ''Preliminary Prospectus") upon receipt of this ruling 
and these orders and a prospectus (the ''Final Prospectus"), each in 
accordance with Part XIV of the Act; 


the closime of tthe*Pubive Offering’ (the o'Cclosing™) Ws conditional 
upon Four Seasons reorganizing its share capital by completing the 
Corporate Restructuring described in paragraph 21, below, so that 
upon Closing the authorized and issued capital of Four Seasons will 
consist of the following: 


(1) Subordinate Voting Shares; 


(11) Employee Preference Shares, all of which may only be held by the 


Participants described in paragraph 13, below; and 


(111) Multiple Voting Shares, all of which are to be beneficially owned 


by Family Shareholders who are members of the family of the chief 
executive officer of Four Seasons, Isadore Sharp, (the ''Sharp 
Family''), which will then control Four Seasons; 


Before filing the Preliminary Prospectus, Four Seasons proposes’ to 
issue Employee Preference Shares to 35 individuals (collectively, the 
"Participants"'), who will not be induced to purchase the Employee 
Preference Shares by expectation of employment or continued 
employment; 


The Employee Preference Shares are to be convertible, at certain 
times and upon certain terms, into Subordinate Voting Shares; 


Twenty-one of the Participants are employees of Hotels Limited or an 
aifiliate of Hotels Limited; 


The remaining 14 Participants are employees of neither Four Seasons 
nor an affiliate of Four Seasons, but, instead, are general managers 
of hotels managed by Hotels Limited (a ''Managed Hotel'') and are 
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employed by the owner of a Managed Hotel which, in most instances, 1S 
a partnership or joint venture in which Hotels Limited has a minority 
equity interest; 


Hotels Limited is responsible for the day-to-day management of the 
Managed Hotels, including determination of the terms and conditions 
of employment of each Hotel Manager; 


The Hotel Managers participate in the same retirement, pension and 
other employee benefit plans established for the other Particpants; 


The Hotel Managers receive bonus incentives which are based, not only 
on the performance results of the Managed Hotel at which they are 
employed, but, also, on the consolidated financial results of Hotels 
Limited; 


Prior to the Closing, Four Seasons proposes to transfer to Tengis 
certain assets having a fair market value estimated by Four Seasons 
to be approximately $39 million (the ''Non-Essential Assets'') which 
Four Seasons has identified as being ancillary to its principal 
business of hotel management and ownership and which are now held by 
Hotels Limited; 


Following the intended issuance of Employee Preference Shares to 
Participants and the filing of the Final Prospectus, it is intended 
that the following transactions will be completed in the following 
sequence (the ''Corporate Restructing'"') : 


(1) the Family Shareholders will transfer a portion of their shares 
in Four Seasons, having an aggregate estimated fair market value 
of $39 million, to Tengis in exchange for shares in Tengis' (the 
"Share Exchange’) ; 


(11) all of the issued and outstanding shares of Four Seasons, except 


the Employee Preference Shares, will be converted into Multiple 
Voting Shares, whereupon all of the Multiple Voting Shares, 
except those owned by Tengis and the Sharp Family, will be 
immediately converted into Subordinate Voting Shares; 


(111) Hotels Limited will distribute the Non-Essential Assets to Four 


Seasons asS a dividend in specie; and 


(iv) Four Seasons will purchase for cancellation the Multiple Voting 


Shares held by Tengis, transferring as consideration therefor the 
Non-Essential Assets to Tengis; 


The business and affairs of Four Seasons are presently governed by a 
unanimous shareholder agreement which will be amended to permit the 
Corporate Restructuring and the other transactions referred to above; 
and 


The Corporate Restructuring will be described in the Preliminary 
Prospectus and in the Final Prospectus; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the proposed 


issuance 


by Four Seasons of Employee Preference Shares to each Hotel Manager, 


as described in paragraph 13, above, shall not be subject to section 24 or 52 
of the Act, subject to the following terms and conditions: 
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the Hotel Manager is not induced to purchase the Employee Preference 
Shares by expectation of employment or continued employement; 


before purchasing any Employee Preference Shares, the Hotel Manager 
is provided with a copy of the Preliminary Prospectus and a copy of 
this ruling and these orders; and 


the first trade by a Hotel Manager of an Employee Preference Share 
acquired by the Hotel Manager pursuant to this ruling shall be a 
distribution, unless such first trade is made in accordance with the 
provisions of subsection 71(5) of the Act and section 18a of the 
Regulation, as if such Employee Preference Share had been acquired 
pursuant to a prospectus exemption referred to in subsection 71(5) of 
the Act; 


AND IT IS ORDERED, pursuant to clause 99(e) of the Act, that Tengis' shall 
be exempt from the requirements of Part XIX of the Act in respect of the Share 
Exchange referred to in clause 21(1), above; 


AND IT IS FURTHER ORDERED, pursuant to clause 99(e) of the Act, that Four 
Seasons shall be exempt from the requirements of Part XIX of the Act in respect 
of the purchase for cancellation by Four Seasons of the Multiple Voting Shares 
to be held by Tengis, referred to in clause 21(iv), above. 


December 10, 1985. 


Sve eBeck)! "Charles Salter''! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 FORT KNOX GOLD RESOURCES INC. 


FORT KNOX GOLD RESOURCES INC. 





Temporary cease trading order issued December 19, 1985, for failure to make 
Statutory filings. Statutory hearing January 2, 1986, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1  PELANGIO-LARDER MINES LTD. 


PELANGIO-LARDER MINES LTD. 





The cease trading order dated July 24, 1985, and continued August 7, 1985, was 
rescinded December 13, 1985, the company being now up to date with its filings. 


4.2.2 CAROLIN MINES LID: 


CAROLIN MINES LTD. 





The cease trading order dated December 5, 1985, was rescinded December 13, 
1985, the company being now up-to-date with its filings. 


4.2.3 DUNCAN GOLD RESOURCES INC. 


DUNCAN GOLD RESOURCES INC. 





The cease trading order dated December 4, 1985, was rescinded December 11, 
1985, the company being now up-to-date with its filings. 


4.2.4 GENERAL ALLIED OIL & GAS CO. 


GENERAL ALLIED OIL & GAS CO. 





The cease trading order dated June 24, 1985, and continued July 8, 1985, was 
rescinded December 18, 1985, the company being now up to date with its filings. 
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4.3 ORRWELL ENERGY CORPORATION LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ORRWELL ENERGY CORPORATION LIMITED 
AND 


IN THE MATTER OF AN ORDER PURSUANT TO SECTION 123 OF THE 
SECURITIES ACT, R.S.O. 1980, CHAPTER 466, AS AMENDED 


ORDER 
(Section 140) 


WHEREAS Orrwell Energy Corporation Limited ("'Orrwell'') is a reporting 
issuer under the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''); 


AND WHEREAS John Vroom was the President, a director and a_ controlling 
shareholder of Orrwell; 


AND WHEREAS on or about September 3, 1985, John Vroom was charged with 
criminal offences relating to securities; 


AND WHEREAS Orrwell had failed to issue and file a press’ release 
disclosing the significance of those charges for the business and affairs of 
Orrwell and the markets for its securities; 


AND WHEREAS the Ontario Securities Commission was of the opinion that the 
length of time required for a hearing could be prejudicial to the public 
interest and that such action was in the public interest; 


AND WHEREAS on September 5, 1985, the Commission pursuant to section 123 
of the Act, ordered that all trading in the securities of Orrwell should cease 
for a period of fifteen days commencing from the date of their order and 
terminating on September 19, 1985 (the ''Temporary Order'') ; 


AND WHEREAS on September 9, 1985, Orrwell issued a press’ release 
announcing, inter alia, the resignation of John Vroom as the President and a 
Director of Orrwell, the vesting of the voting rights in John Vroom's shares of 


Orrwell in Sidney Harkema, and the appointment of Sidney Harkema as the 
President of Orrwell; 


AND UPON the Commission being of the opinion that such action is in the 
public interest; 


IT IS ORDERED, pursuant to section 140 of the Act, that the Temporary 
Order is rescinded. 


September 10th, 1985. 


tCharles salter™ '™. A. Taschereau"! 
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4.4 ORRWELL ENERGY CORPORATION LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ORRWELL ENERGY CORPORATION LIMITED 
AND 


IN THE MATTER OF AN ORDER PURSUANT TO SECTION 123 OF THE 
SECURITIES ACT, R.S.O. 1980, CHAPTER 466, AS AMENDED 


Oo 


RDER 
(Section 123) 





WHEREAS Orrwell Energy Corporation Limited (''Orrwell'') is a reporting 
issuer under the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act!’); 


AND WHEREAS John Vroom was the President, a director and a controlling 
shareholder of Orrwell; 


AND WHEREAS on or about September 3, 1985, John Vroom was’ charged with 
criminal offences relating to securities; 


AND WHEREAS Orrwell had failed to issue and file a press release 
disclosing the significance of those charges for the business and affairs of 
Orrwell and the markets for its securities; 


AND WHEREAS the Ontario Securities Commission was of the opinion that’ the 
length of time required for a hearing could be prejudicial to the public 
interest and that such action was in the public interest; 


AND WHEREAS on September 5, 1985, the Commission pursuant to section 123 
of, the Act, tordered that all trading in theblsecurities, of tOrrwell shouldicease 
for a period of fifteen days commencing from the date of their order and 
terminating on September 19, 1985 (the ''Temporary Order'"') ; 


AND WHEREAS on September 9, 1985, Orrwell issued a press release 
announcing.» inter alia, the resignation of John Vroom las the,;Presidentand:a 
Director of Orrwell, the vesting of the voting rights in John Vroom's shares of 
Orrwell in Sidney Harkema, and the appointment of Sidney Harkema as the 
President of Orrwell; 





AND UPON the Commission being of the opinion that such action is in the 
public interest; 


LD IS <ORDERED,? pursuianteito section mh2s sot, «thenssetsy thatiarithe = iTemporary 
Order is rescinded. 


September 10th, 1985. 


"Charles Salter" 'M. A. Taschereau''! 
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4.5 EXTENDING CEASE TRADING ORDERS 


gj ays it OAK Iu a eleh IANO), 


DIGITECH LTD. 


The cease trading order dated November 29, 1985, was continued December 13, 
1985, pending the company complying with Part XVII of the Securities Act. 


4.5.2 BIRON BAY RESOURCES LIMITED 


BIRON BAY RESOURCES LIMITED 





The cease trading order dated December 5, 1985, was continued December 19, 
1985, pending the company complying with Part XVII of the Securities Act. 
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4.6 EXTENDING ORDER 

4.6.1 AIKEN-RUSSET RED LAKE MINES LIMITED 

4.6.2 CASTLEBAR SILVER & COBALT MINES LIMITED 
4.6.3 CONSOLIDATED MARBENOR MINES LIMITED 

4.6.4 NICKEL OFFSETS, LIMITED 

4.6.5 PANGO GOLD MINE LIMITED 

4.6.6 PEERLESS SILVER & COBALT EXPLORATIONS LTD. 
4.6.7 PRADO EXPLORATIONS LIMITED 


4.6.8 ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED, 
CASTLEBAR SILVER & COBALT MINES LIMITED, 
CONSOLIDATED MARBENOR MINES LIMITED, 

NICKEL OFFSETS, LIMITED, 

PANGO GOLD MINE LIMITED, 

PEERLESS SILVER & COBALT EXPLORATIONS LTD. , 
PRADO EXPLORATIONS LIMITED, 

AND ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


EXTENDING ORDER 
(Section 123) 





WHEREAS on November 21, 1985 the Ontario Securities Commission (the 


"Commission'') made a temporary order (the ''Temporary Order'') pursuant to 
subsection 123(3) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that all trading in the securities of each of AIKEN-RUSSET RED LAKE 
MINES LIMITED (''Aiken''), CASTLEBAR SILVER & COBALT MINES LIMITED (''Castlebar"') , 
CONSOLIDATED MARBENOR MINES - LIMITED ("'Marbenor'"') , NICKEL OFFSETS, LIMITED 
('Offsets''), PANGO GOLD MINE LIMITED Geangola PER RERSS wo lianVinn a ccc Ob Alaan 
EXPLORATIONS LTD. (‘'Peerless''), PRADO EXPLORATIONS LIMITED (''Prado''), and ROCK 
ORE EXPLORATION & DEVELOPMENT LIMITED (''Rock Ore'"') (each company being an 
'Amalgamating Company") in. connection- with or in furtherance of a proposed 


amalgamation with, between or among any or all of the Amalgamating Companies; 


AND WHEREAS the Amalgamating Companies have consented to the extension of 
the Temporary Order; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 
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NOW THEREFORE, IT IS ORDERED that the Temporary Order be and it is’ hereby 
extended for a period of seven days from the date of this order. 


December 6th, 1985. 


nCharles “Salter” UR ene! 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
149,, Ghureee Ge  amachieeee. Sumidangilhy them characver sO transactions | lS 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Byt - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


vp - Director of principal reporting issuer. 


pie" - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


om —“Exercises controlijier “direction (direct of indirect) » of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


SM = Senior Officer of principal reporting issuer. 


syne" - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol -~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale a - internal 

aya - bequest or inheritance a) - qualifying shares 

eu - compensation UR - redeemed (called, matured) 
aa - exchange or conversion hg Deh - stock dividend 

Oni - exercise of rights, etc. nya = Stock split 

Lu OL Se i she ee - exercise of option 

WIR - initial report WZ “distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





VARIATION OF OFFER 





LOCHIEL EXPLORATION LTD. 


NOTICE OF INTENTION - FORM 35 





GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 
PALOMA PETROLEUM LTD. 


WATERLOO MANUFACTURING COMPANY, LIMITED (THE) 


25475 — 20-Dec-85 


TAKE-OVER BIDS, ISSUER BIDS Page 9-107 
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CONTINUOUS DISCLOSURE FILINGS Pager 10-829 


Public Documents Filed with the Ontario Securities Commission 





ISSUER TITLE. 
548151 ONTARIO LIMITED RULING/ORDER/REASONS 
548151 ONTARIO LIMITED RULING/ORDER/REASONS 


ACCESS ATM NETWORK INC. PRESS RELEASE 

AGF MANAGEMENT LIMITED T.S.E. MATERIAL 

AGF MANAGEMENT LIMITED FORM 27-MAT. CHANGE 
AGF MANAGEMENT LIMITED TAKEOVER/FORM 35 
AGRA INDUSTRIES LIMITED PRESS RELEASE 

AHL GROUP LIMITED, THE IFS 9 MN SE 30 85 
ALEXIS NIHON FINANCE INC. PRELIM. PROSPECTUS 
ALGOMA STEEL CORPORATION LIMITED T.S.E. MATERIAL 
ALL-CANADIAN COMPOUND FUND FORM 27-MAT. CHANGE 
ALTAMIRA INCOME FUND PROSPECTUS 

ALTAMIRA INCOME FUND APPENDICES TO PRO. 


ALTEX RESOURCES LTD. 
ALTEX RESOURCES LTD. 
ALTEX RESOURCES LTD. 


IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 


ALUMINUM COMPANY OF CANADA LTD. 
AMERICAN ELECTRIC POWER COMPANY INC. 
AMERICAN OAKWOOD ENERGY LTD. CERTIF. OF MAILING 
AMOCO CORPORATION IFS 9 MN SE 30 85 
ANDROCK INC. PRIVATE PLACEMENTS 
ANGLO CANADIAN MINING CORPORATION T.S.E. MATERIAL 

ARC INTERNATIONAL CORPORATION PRIVATE PLACEMENTS 
ARGENTEX RESOURCE EXPLORATION STOCK OPTION PLAN 
ARGENTEX RESOURCE EXPLORATION CHANGE DIRECTORS 
ARGENTEX RESOURCE EXPLORATION FORM 27-MAT. CHANGE 
ATLAS YELLOWKNIFE RESOURCES LIMITED OFFERING MEMORANDUM 
ATLAS YELLOWKNIFE RESOURCES LIMITED PRIVATE PLACEMENTS 
ATLAS YELLOWKNIFE RESOURCES LIMITED T.S.E. MATERIAL 


PRESS RELEASE 
IFS 9 MN SE 30 85 


AUGDOME CORPORATION LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AUR RESOURCES INC. 

AVCO FINANCIAL SERVICES INC. 
B.C. SUGAR REFINERY LIMITED 
B.F. GOODRICH CANADA LIMITED 
BADEN EXPLORATIONS LIMITED 
BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANKENO MINES LTD. 

BARRICK RESOURCES CORPORATION 
BARRINGTON PETROLEUM LTD. 
BATTLE MOUNTAIN GOLD COMPANY 
BATTLE MOUNTAIN GOLD COMPANY 
BCI MANAGEMENT CORP. 

BELL CANADA 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 


RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MING. MAT. 
AUD ANNES ELUNE SS EMI 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 

Ah Se, DUNE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 





Xerographic and microfiche copies of these documents are available from: 
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ISSUER TITLE 
BILTRITE NIGHTINGALE INC. PROSPECTUS 
BIRON BAY RESOURCES LIMITED RULING/ORDER/REASONS 
BISON PETROLEUM & MINERALS LIMITED RULING/ORDER/REASONS 


BOLTON TREMBLAY INTERNATIONAL FUND 
BOMBARDIER INC. 

BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RESOURCES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 
BRAMALEA LIMITED 

BRASCADE RESOURCES INC. 
BREAKWATER RESOURCES LTD. 
BREAKWATER RESOURCES LTD. 
BREAKWATER RESOURCES LTD. 

BRISA INTERNATIONAL S.A. 

BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BUTLER MOUNTAIN MINERALS CORP. 
CHlL=Le INC: 

CBR. HOLDINGS INC. 


CADILLAC FAIRVIEW CORPORATION LIMITED 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMERON TOWER LIMITED PARTNERSHIP 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 


CANADA PERMANENT INCOME INVESTMENTS 


CANADA PERMANENT INVESTMENT FUND 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN FOREMOST LTD. 

CANADIAN GENERAL ELECTRIC COMPANY 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN JOREX LIMITED 

CANADIAN LENCOURT MINES LIMITED 
CANADIAN LENCOURT MINES LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 














POOLED PENSION PLAN 
PRESS RELEASE 

PRESS RELEASE 

TES SOE MNE SEE SON sa 
PRESS RELEASE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
EMPLOYEE STOCK OPTIO 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
QUARTERLY REPORT, 3 
PRESS RELEASE 

IFS 9 MN SE 30) 85 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
DIVIDEND RE-INVESTME 
AMENDMENT TO PROSPEC 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 


CANADIAN PACIFIC ENTERPRISES LIMITED PRESS RELEASE 
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ISSUER TITLE 
CANADIAN PACIFIC LIMITED PRESS RELEASE 
CANADIAN PACIFIC LIMITED PRESS RELEASE 
CANADIAN PACIFIC LIMITED PRESS RELEASE 
CANADIAN PACIFIC LIMITED PRESS RELEASE 
CANADIAN PIONEER OILS LTD. PRESS RELEASE 
CANADIAN PROPERTY INVESTORS TRUST IFS 9 MN’'SE 30 85 
CANADIAN WORLDWIDE ENERGY LIMITED DIVIDEND NOTICE 
CANRON INC. PRIVATE PLACEMENTS 
CANRON INC. PRESS RELEASE 
CANTERRA ENERGY LTD. CHANGE DIRECTORS 
CANTERRA ENERGY LTD. PRESS RELEASE 
CANTERRA ENERGY LTD. PRESS RELEASE 
CANUC RESOURCES INC. IFS 9 MN SE 30 85 
CANUC RESOURCES INC. CERTIF. OF MAILING 


CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 

CAROLIAN SYSTEMS INTERNATIONAL INC. 
CAROLIAN SYSTEMS INTERNATIONAL INC. 
CAROLIN MINES LTD. 

CARUSCAN CORPORATION 

CARUSCAN CORPORATION 

CARUSCAN CORPORATION 

CASTLEBAR SILVER & COBALT MINES LIMITED 
Clay JPEN IEC... 

CC&L GENESIS FUND 

CCL INDUSTRIES INC. 

CENTENNIAL MINERALS LTD. 

CESSLAND CORPORATION LIMITED 

CESSLAND CORPORATION LIMITED 

CESSLAND CORPORATION LIMITED 

CHANCE MINING AND EXPLORATION COMPANY 
CHRYSLER CREDIT CANADA LTD. 

CHUKINI RESOURCES INC. 
CLUETT, PEABODY & CO., 
CO-ENERCO 

COHO RESOURCES LIMITED 
COLONIAL OIL & GAS LIMITED 

COLUMBIAN NORTHLAND EXPLORATION LTD. 
COMMERCIAL INDUSTRIAL MINERALS LIMITED 
COMTECH GROUP INTERNATIONAL LIMITED 
COMTERM INC. 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED 


NCA 


IMPERIAL 
IMPERIAL 
IMPERIAL 


RESOURCES ENERGY 
RESOURCES ENERGY 
RESOURCES ENERGY 
IMPERIAL RESOURCES ENERGY 
MARBENOR MINES LTD. 
MONTCLERG MINES LIMITED 
NOREX RESOURCES CORP. 


CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
DIVIDEND NOTICE 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN SE 30 85 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
APPLICATION 
APPLICATION 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

FORM 10K 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
AMENDED ANNUAL REPOR 
IFS 3 MN SE 30 85 
CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
NOTICE OF CHANGE (FO 
CERTIF. OF MAILING 
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Micromedia Ltd, 


(416) 593-5211 


-5420- 


158 Pearl Street, Toronto, 


Ontario M5H 1L3 


Toll Free 1-800-387-2689 


20-Dec-85 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-822 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONTINENTAL BANK OF CANADA 
CONTRANS CORP. 


CONWEST EXPLORATION COMPANY LIMITED 


CORE-MARK INTERNATIONAL INC. 
COXHEATH GOLD HOLDINGS LIMITED 


CRAIBBE-FLETCHER GOLD MINES LIMITED 


CROWNX INC. 
CROWNX INC. 
CROWNX INC. 
CROWNX INC. 


DAON CENTRE LIMITED PARTNERSHIP 


DAON DEVELOPMENT CORPORATION 
DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DASHER RESOURCES LTD. 
DATALINE INC. 

DATATECH SYSTEMS LTD. 

DERLAN INDUSTRIES LIMITED 
DEVELCON ELECTRONICS LTD. 
DEVONSHIRE GOLD RESOURCES INC. 
DEXLEIGH CORPORATION 
DICKENSON MINES LIMITED 
DOFASCO INC. 

DOME MINES LIMITED 

DOMEGO RESOURCES LTD. 


DOMINION JUBILEE CORPORATION LIMITED 


DOMINION TEXTILE INC. 
DONBARN INVESTMENTS LIMITED 
DONOHUE INC. 

DORSET RESOURCES LTD. 
DOUBLE NEGATIVE 
DOVERCLIFF MINERALS LTD. 
DOVERCLIFF MINERALS LTD. 
DOW CHEMICAL COMPANY 
DRUMMOND PETROLEUM LTD. 
DUNCAN GOLD RESOURCES INC. 
DUNCAN GOLD RESOURCES INC. 
DUNRAINE MINES LTD. 

DUTTON RESOURCES LTD. 
DYNAMAR ENERGY LIMITED 
DYNEX PETROLEUM LTD. 
EAGLET MINES LIMITED 


EASTMONT LARDER LAKE GOLD MINES LIMITED 


ECHO BAY MINES LTD. 
EDDA RESOURCES INC. 


PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9° MN SE 30 ‘85 
MERGER-AMALGAMAT ION 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
TFS 3 MN SET30 85 
PRESS RELEASE 

TFS.-9 MN SE 30035 
RULING/ORDER/REASONS 
RIGHTS OFFERING 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IES <2UMN OCVSi 85 
IFS 3 MN SE 30 85 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PROSPECTUS 
RULING/ORDER/REASONS 
Dos. E. MATERIAL, 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
AUD. ANN. BIN. STMT. 
HS 3) MN TOC Bi 135 
IHS 9) MN SEI 30 85 
PRESS RELEASE 

IFS 2° MN SES30) 85 
RULING/ORDER/REASONS 
TES 49) SMIN SES OFS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
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ISSUER 


TITLE aes 





EDDA RESOURCES INC. 

EGO RESOURCES LIMITED 

EN: ELECTRONIC NEWS GROUP INC. 
EN: ELECTRONIC NEWS GROUP INC. 
ENERCAN GROUP INC., THE 


ENERGY LAND ACQUISITION PROGRAM NO. 
ENERGY LAND ACQUISITION PROGRAM NO. 


ERICKSON GOLD MINES LTD. 

ERICKSON TOWER LIMITED PARTNERSHIP 
EXECUTIVE CAYMAN PARTNERSHIP 
EXECUTIVE CAYMAN PARTNERSHIP 
FARADAY RESOURCES INC. 

FCA INTERNATIONAL LTD. 

FIDELITY TRUST COMPANY, THE 
FIDINAM PROPERTIES INC. 

FIDINAM PROPERTIES INC. 

HUNCOREs CAL TEARS ERD: 

FIRST CITY ‘TRUST COMPANY 

FMG TELECOMPUTER LTD. 

FORD CREDIT CANADA LIMITED 

FORD CREDIT CANADA LIMITED 

FORD MOTOR COMPANY OF CANADA LTD. 


FRANCO-NEVADA MINING CORPORATION LIMITED 


FRASER INC. 

FRENCH ROAD EXPLORATIONS LIMITED 
G & B AUTOMATED EQUIPMENT LIMITED 
G.T.C. TRANSCONTINENTAL GROUP LTD. 
GALACTIC RESOURCES LTD. 

GALACTIC RESOURCES LTD. 

GANDALF TECHNOLOGIES INC. 

GANDALF TECHNOLOGIES INC. 

GANE ENERGY CORPORATION LTD. 
GATEFORD MINES LIMITED 

GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 

GEAC COMPUTER CORPORATION LIMITED 
GENSTAR FINANCIAL CORPORATION 
GEOCRUDE ENERGY INC. 

GEOVEX PETROLEUM CORP. 

GLAMIS GOLD LTD. 

GLOBAL SHELTER LTD. 


GO VACATIONS 1985 LIMITED PARTNERSHIP 


GODERICH ELEVATORS LIMITED 
GOGAMA RESOURCES INC. 

GOLDBELT MINES INC. (N.P.L. ) 
GOLDEN CARIBOU EXPLORATIONS INC. 
GOLDEN HOPE MINES LIMITED 
GOLDEN RULE RESOURCES LTD. 


FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
APPLICATION 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 85 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
CERTIF. OF MAILING 
REPORT, FINANCIAL CO 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRINTED FINANCIAL ST 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
INFORMATION MEMORAND 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
MERGER-AMALGAMAT ION 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
AUD. ANN. “E INS SIME 
IFS 3 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
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ISSUER 





GOLDEN RULE RESOURCES LTD. 
GOLDEN SCEPTRE RESOURCES LTD. 
GOLIATH GOLD MINES LTD. 

GRANDAD RESOURCES LIMITED 
GRANDAD RESOURCES LIMITED 
GRANGES EXPLORATION LTD. 

GREAT PACIFIC INDUSTRIES INC. 
GREYHOUND LINES OF CANADA LTD. 
GROLIER INCORPORATED 

GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN PACIFIC RIM CORPORATION 
GUARDIAN TRUSTCO INC. 

GUARDIAN TRUSTCO INC. 

HALIFAX DEVELOPMENTS LIMITED 
HAMMERSON PROPERTY INVESTMENT & 
HAMMERSON PROPERTY INVESTMENT & 
HARRIS STEEL GROUP INC. 

HEADWAY PROPERTY INVESTMENT 77-I1I 
HEENAN PETROLEUM LIMITED 

HEES INTERNATIONAL CORPORATION 
HERITAGE GROUP INC. 

HERITAGE, THE 

HIGH SIERRA PARTNERSHIP 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIRAM WALKER RESOURCES LTD. 

HLH MINERAL LIMITED PARTNERSHIP 


HOFFMAN EXPLORATION AND MINERALS LIMITED 


HOLMER GOLD MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY 

HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
HURONIA TRUST COMPANY 

I.T.L. INDUSTRIES LIMITED 

INCO LIMITED 

INCO LIMITED 

INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL INCOME FUND 

INEXCO OIL COMPANY 

INNOPAC INC. 

INNOPAC INC. 

INSPIRATION RESOURCES CORPORATION 
INTERMETCO LIMITED 


INTERNATIONAL 
INTERNAT LONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 


CORONA RESOURCES LIMITED 
CORONA RESOURCES LIMITED 
CORONA RESOURCES LIMITED 
VERIFACT INC. 
VERIFACT INC. 


ITT CANADA LIMITED 


TITLE 





PRESS 
PRESS 
PRESS 
LEST 9 


RELEASE 
RELEASE 
RELEASE 

MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

NET EARNINGS FOR 9 M 
IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 

LESS OMNES eS OMS. 
CERTIF. OF MAILING 
PRESS RELEASE 

IES S52 WK OC e26 85 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
FOURTH QUARTER REPOR 
PRIVATE PLACEMENTS 
SUPPLEMENTARY PROXY 
APPOINTMENT OF REGIS 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
iS 9 MN OC 31385 
FORM 27-MAT. CHANGE 
DS. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
IFS 6 MN SE 30 85 
FORM 8-K 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

IFS 9 MN SH 30785 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
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JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JOHN LABATT LIMITED 


JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOURNEY'S END NUMBER FIVE PARTNERSHIP 


KERR-MCGEE CORPORATION 

KINBURN TECHNOLOGY GROUP INC. 
KINBURN TECHNOLOGY GROUP INC. 
LA: VARAHYLITD: 

LAC MINERALS LTD. 

LANPAR TECHNOLOGIES INC. 

LARDER RESOURCES INC. 

JLveglOsal CONG, we (CANSY IE AvID). 

LARIAT OIL & GAS LTD. 

LAVA CAPITAL CORPORATION 

LAVA CAPITAL CORPORATION 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 
LINAMAR MACHINE LIMITED 

LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOUISBURG PROPERTY HOLDINGS LIMITED 
M-CORP INC. 

MACKENZIE FINANCIAL CORPORATION 
MACKENZIE MORTGAGE & INCOME FUND 
MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 
MAGNETICS INTERNATIONAL LTD. 
MAHER INC. 


MARITIME ELECTRIC COMPANY LIMITED 
MASCOT GOLD MINES LIMITED 
MASSEY-FERGUSON LIMITED 
MASSIVE ENERGY LTD. 

MATT BERRY MINES LTD. 

MAYNARD ENERGY INC. 

MAYNARD ENERGY INC. 
MCGRAW-HILL RYERSON LIMITED 
MCNELLEN RESOURCES INC. 

MER CAPITAL: INC: 

MEGUMA GOLD CORP. LIMITED 
MELANIE 

MERCANTILE BANK OF CANADA, THE 
MICC INVESTMENTS LIMITED 





MANUFACTURERS LIFE CAPITAL CORPORATION 


TITLE 





FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
RE: DONATION OF LAND 
APPLICATION 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS” 9 MN-SH30) 85 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRINTED FINANCIAL ST 
STOCK OPTION PLAN 
CHANGE DIRECTORS 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
MERGER-AMALGAMAT ION 
T.S.E. MATERIAL 
PRESS RELEASE 

TESS6) MN SEV302 85 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 

ANNUAL INFO. FORM 
PRESS RELEASE 
CERTIF. OF MAILING 
APPENDICES TO PRO. 
IFS. 9 ‘MN°SE' 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
MERGER-AMALGAMAT ION 
FORM 28-ANN. FILING 
PRESS RELEASE 
PRELIM. PROSPECTUS 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER 





TET 





MINDEEN MINERALS LIMITED 

MINDEEN MINERALS LIMITED 

MINDEEN MINERALS LIMITED 

MINDEEN MINERALS LIMITED 

MINDEEN MINERALS LIMITED 

MINERALS AND RESOURCES CORPORATION 
MISSION HARKER EXPLORATION LTD. 
MOLCO INDUSTRIES LIMITED 

MOORE CORPORATION LIMITED 

MORGAN TRUSTCO INC. 

MORTGAGE INSURANCE COMPANY OF CANADA, 
MOUNT PLEASANT RESOURCES INC. 
MURGOR RESOURCES INC. 





MUSCOCHO EXPLORATIONS LIMITED 
NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL TRUST COMPANY 

NATIONAL VICTORIA AND GREY TRUSTCO 
NATRUSCO COMMON SHARE FUND LIMITED 


NEW YORK 


OILS LIMITED 


NEWFIELDS MINERALS INC. 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWSCOPE RESOURCES LIMITED 

NEXUS RESOURCE CORP. 

NORTH FRONT LIMITED PARTNERSHIP, THE 
NORTH WEST TRUST COMPANY 





NORTHLAND BANK 
NORTHSTAR RESOURCES LTD. 


NORTHSTAR RESOURCES LTD. 


NORTHWES 
NOTHING 
NRD MINI 
NU-WEST 
O'BRIEN 
OAKWOOD 
OCEANIC 
OCEANIC 
OCEANIC 
OCEANIC 
OCELOT 8 
OE INC. 
OLYMPIC 


T DRUG COMPANY LIMITED 
PERSONAL 

NGS ase 

GROUP LIMITED 

ENERGY & RESOURCES LIMITED 
PETROLEUMS LTD. 


ELECTRONICS CORPORATION LTD. 
ELECTRONICS CORPORATION LTD. 
ELECTRONICS CORPORATION LTD. 
ELECTRONICS CORPORATION LTD. 


2-II DEVELOPMENT PROGRAM 


VICTORMCOREA. MELE 


AUD. ANN. FIN. STMT. 
TESS WN WSs O85 
IRS 6 MN JIN 30 85 
IFS 3° MN MR 311 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 

AUD ANN= SEMING SS Mane 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 8-K 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIFIED THIRD QUAR 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
PRESS RELEASE 
APPELCAT TON 
CERTIFIED INTERIM RE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 85 
FORM 28-ANN. FILING 
IES 9 MN SE 30 35 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30° 85 
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ISSUER 


Te ee 








OLYMPIC VICTOR CORP., THE 

OMEGA HYDROCARBONS LTD. 

OMEGA HYDROCARBONS LTD. 

OMNIBUS COMPUTER GRAPHICS INC. 

OR TEED: 

ORCATECH INC. 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OSC - PROPOSED AMENDMENT TO POLICY 5.1 - 
OSHAWA GROUP LIMITED, THE 

OSHAWA GROUP LIMITED, THE 

OSISKO LAKE MINES LIMITED 

OTTER DORCHESTER INSURANCE COMPANY 
PACIFIC NORTHWEST EQUIPMENT LEASING 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES LIMITED 
PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PALM BEACH HOTEL LIMITED PARTNERSHIP 
PALOMA PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PANGO GOLD MINES LIMITED 

PARAMOUNT RESOURCES LTD. 

PARKDALE ESTATES APARTMENTS LIMITED 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHWAY FOOD INDUSTRIES LIMITED 
PEGASUS GOLD INC. 

PERPETUAL GROWTH FUND LIMITED 
PETERBOROUGH RACING ASSOCIATION LIMITED 


PETROCO! OF WIE XMAS] INC; 
PETROCO OF TEXAS, INC. 
PETROCO OF TEXAS, INC. 
PETROMAC ENERGY, INC. 


PETROSTATES RESOURCE CORPORATION 
PETROTECH, INC. 
PEZCORONA GOLD 
PEZCORONA GOLD 
PHILIP MARLOWE - PRIVATE EYE IX 
PHILIP MARLOWE - PRIVATE EYE IX 
PHOENIX CANADA OIL COMPANY LIMITED 
PIPESTONE PETROLEUMS INC. 
PIPESTONE PETROLEUMS INC. 

PLACE GAS & OIL COMPANY LIMITED 
PLUMBING MART CORPORATION 


CORPORATION 
CORPORATION 


CHANGE DIRECTORS 
T.5.E. MATERIAL 
TAKEOVER/FORM 35 
ANNUAL REPORT 

IFS 9 MN SE 30 85 
COMMON SHARES ISSUED 
TS Si Kee AIR EATS 
PRESS RELEASE 

PRESS RELEASE 
SUBMISSION 

IFS 40 WK NO 2 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 6 MN SE 30 85 
IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. 
PRESS RELEASE 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PROSPECTUS 

FORM 28-ANN. FILING 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 85 
RULING/ORDER/ REASONS 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 85 
ANNUAL REPORT 

IFS 6 MN AP 30 85 
FORM 27-MAT. CHANGE 
UES 4 OR WK OCR So 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





PLUMBING MART CORPORATION 
PLUMBING MART CORPORATION 


POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 


PRADO EXPLORATIONS LIMITED 

PRENOR GROUP LTD. 

PROVIGO INC. 

PROVIGO INC. 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
QUE WEST RESOURCES LTD. 
QUEENSTAKE RESOURCES LTD. 
QUINTERRA RESOURCES INC. 
QUINTERRA RESOURCES INC. 
RALEIGH RESOURCES LTD. 
RANGER OIL LIMITED 

REA GOLD CORPORATION 
REGENT RESOURCES LTD. 
REIGATE RESOURCES (CANADA) 
RENABIE GOLD MINES LIMITED 
RESOURCE FUND INTERNATIONAL LTD. 

ROGERS CABLESYSTEMS INC. 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

SAMUEL MANU-TECH INC. 

SANDWELL AND COMPANY LIMITED 

SANRETA OIL AND GAS RESOURCES LTD. 
SARLOS & ZUKERMAN INVESTMENT FUND INC. , 
SASKO OIL AND GAS LIMITED 

SAVINGS & INVESTMENT CORPORATION MUTUAL 
SAVINGS AND INVESTMENT AMERICAN FUND 
SCARBA HOLDINGS LIMITED 

SCEPTRE BALANCED FUND 

SCEPTRE BALANCED FUND 

SCEPTRE CAPITAL PROTECTION FUND 
SCEPTRE CAPITAL PROTECTION FUND 
SCURRY-RAINBOW OIL LIMITED 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 


WAND) 


APPLICATION 

PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

FORM 8-K 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
CHANGE DIRECTORS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

TES” (6 MN SE S035 
PROSPECTUS 

ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
PROSPECTUS 

PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
eon Eee UAC Ey aule 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 
APPENDICES 
PROSPECTUS 
APPENDICES TO PRO. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 


TOF PRO: 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 





SEAGULL RESOURCES LIMITED 

SEEL MORTGAGE INVESTMENT CORPORATION 
SHELDON-LARDER MINES LIMITED 
SHELTER OIL AND GAS LTD. 

SHERRITT GORDON MINES LIMITED 

SHL SYSTEMHOUSE INC. 

SHL SYSTEMHOUSE INC. 

SIGMA MINES (QUEBEC) LIMITED 
SILTRONICS LTD. 

SILVERSIDE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERWOOD TOWER APARTMENT LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SOGEPET LIMITED 

SOLEX OIL SANDS CORPORATION 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 


AUG S 





IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 380 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 
EXERCISE OF WARRANTS 
RULING/ORDER/REASONS 
PRESS RELEASE 

COMMON SHARES ISSUED 
PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS "9 MN SE *30"85 
IFS 9 MN SE 30 85 
PRESS RELEASE 


SOUTHLAND TOWER 1 LIMITED PARTNERSHIP REVISED FINANCIAL ST 
SOUTHLAND TOWER 1 LIMITED PARTNERSHIP IFS-9- MN SEI30''85 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED EXEMPT TRADE PURSUAN 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED PRIVATE PLACEMENTS 


SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPRINGLAKE RESOURCES LTD. 
STANDARD BROADCASTING CORPORATION 


STANDARD-MODERN TECHNOLOGIES CORPORATION 


STANFORD RESOURCES LIMITED 
STANLEY REEF RESOURCES LTD. 
STARREX MINING CORPORATION LTD. 
STATES EXPLORATION LTD. 

STATES EXPLORATION LTD. 

STEEP ROCK RESOURCES INC. 
STEINBERG INC. 

STELCO INC. 

STERLING EQUITY FUND 
STONEBRIDGE ARABIAN PARTNERSHIP 
STRATHFIELD OIL & GAS LTD. 
STROUD RESOURCES LTD. 

STROUD RESOURCES LTD. 

SUMMIT GOLD MINES INC. 

SUMTRA DIVERSIFIED INC. 

SUSSEX EXPLORATIONS LTD. 


SYDNEY ADVANCED TECHNOLOGY 1982 LIMITED 


SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 


PRESS RELEASE 

SHARES ISSUED & OUTS 
IFS 3 MN SE 30 85 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
INTERIM REPORT, 9 MO 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
CHANGE OF ADDRESS 
PRESS RELEASE 

TiS eh. MATERIAL 
PRESS RELEASE 
APPLICATION 

INTERIM REPORT, 9 MO 
IFS 9 MN SE 30 85 
APPENDIX TO RIGHTS O 
APPOINTMENT OF REGIS 
CHANGE OF AUDITORS 
INTERIM FINANCIAL ST 
CERTIF. OF MAILING 
IFS 6 MN SE 30° 85 
FES? TaMNGOCGawsrt 85 
LESTE MNGOCe 31435 
PRESS RELEASE 

LET. TO SHAREHOLDERS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


Toll Free 1-800-387-2689 


20-Dec-85 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-830 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





SYDNEY DEVELOPMENT CORPORATION 
TANDEM RESOURCES LTD. 

TECK CORPORATION 

TEESHIN RESOURCES LTD. 

TEMAGAMI OIL & GAS LTD. 
TEMAGAMI OIL & GAS LTD. 
TEMAGAMI OIL & GAS LTD. 

TERATO RESOURCES LTD. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TERRAMAR RESOURCE CORP. 

THAMES RESOURCES LTD. 

THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMAS NATIONWIDE TRANSPORT LIMITED 
TIBER ENERGY CORPORATION 
TINTINA MINES LIMITED 

TIPPERARY RESOURCES LIMITED 
TIVERTON PETROLEUMS LTD. 
TIVERTON PETROLEUMS LTD. 
TIVERTON PETROLEUMS LTD. 
TIVERTON PETROLEUMS LTD. 

TOBURN GOLD MINES LTD. 

TOBURN GOLD MINES LTD. 

TOR-CAL RESOURCES LIMITED 
TOR-CAL RESOURCES LIMITED 

TRANS CANADA GLASS LTD. 

TRANS CANADA GLASS LTD. 
TRANS-CANADA RESOURCES LTD. 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRAPPER RESOURCES LTD. 

TRAPPER RESOURCES LTD. 

TRAPPER RESOURCES LTD. 

TREASURE VALLEY EXPLORATIONS LTD. 
TRI POWER CORPORATION 

TRI-STAR RESOURCES LTD. 
TRICENTROL PLC 

TRICENTROL PLC 

TRICENTROL PLC 








LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN AG 31 85 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
INTERIM REPORT, 9 MO 
PRIVATE PLACEMENTS 
COMMON SHARE ISSUE 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
IFS 3 MNVSE (3088S 
CHAIRMAN'S ADDRESS T 
PRESS RELEASE 

IFS 9 MN -SH30 85 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
IFS 6 MN SE 30 85 
FORM 27-MAT. CHANGE 
TAKEOVER/FORM 35 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

TES 79 MNESE SONS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
NOTICE OF REDEMPTION 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PROSPE 
AMENDMENT TO PROSPEC 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
THIRD QUARTER REVIEW 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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TITS 








TRICENTROL PLC 

TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TRV MINERALS CORPORATION 

TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 
TUNDRA GOLD MINES LIMITED 

TURBO RESOURCES LIMITED 

TUT ENTERPRISES INC. 

TUT ENTERPRISES INC. 

TUT ENTERPRISES INC. 

ULS CAPITAL CORPORATION 

ULSTER PETROLEUMS LTD. 

UNITED CANSO OIL & GAS LTD. 
UNITED FINANCIAL MANAGEMENT LTD. 
UNITED REEF PETROLEUMS LIMITED 
UNITED SISCOE MINES INC. 

UNITED TIRE & RUBBER CO. LIMITED 
UNIVERSAL SAVINGS GLOBAL FUND 
UNIVERSAL SAVINGS GLOBAL FUND 
UNIVERSITY SCHOLARSHIPS OF CANADA 
VEDRON LIMITED 

VERSATILE CORPORATION 

VERSATILE CORPORATION 

VS SERVICES LTD. 

WADDY LAKE RESOURCES INC. 

WAINOCO OIL CORPORATION 

WALTAINE PREFERRED INCOME FUND 
WARDAIR INTERNATIONAL LTD. 
WARDAIR INTERNATIONAL LTD. 
WARDAIR INTERNATIONAL LTD. 

WEST POINT-PEPPERELL, INC. 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST. TRANSMISSION COMPANY LIMITED 
WESTERN QUEBEC MINES COMPANY LIMITED 
WESTFIELD MINERALS LIMITED 
WESTFIELD MINERALS LIMITED 
WESTFORT PETROLEUMS LTD. 

WESTMIN RESOURCES LIMITED 

WESTMIN RESOURCES LIMITED 
WESTWATER INDUSTRIES LTD. 

WHIM CREEK CONSOLIDATED N.L. 
WHITE STAR COPPER MINES LIMITED 
WHITE STAR COPPER MINES LIMITED 
WHITE STAR COPPER MINES LIMITED 


FORM 6-K 

DIVIDEND NOTICE 
PROSPECTUS 

IFS 9 MN SE 30 85 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
QUARTERLY REPORT, 3 
PRESS RELEASE 

IFS 6 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 12 MN SE 30 85 
APPLICATION 

T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
IFS 6 MN OC 31 85 
Tb. MATER A 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
NOTICE OF REFINANCIN 
LET. TO SHAREHOLDERS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
ANNUAL INFO. FORM 
AUD ANN. SESLUN Scio 
PRESS RELEASE 
APPROVED FINANCIAL S 
IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER TITLE 
WHITEBURN PRECIOUS METALS LIMITED MERGER-AMALGAMAT ION 
WIC WESTERN INTERNATIONAL COMMUNICATIONS PRESS RELEASE 
WILCO MINING COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
WILCO MINING COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
WILSHIRE ENERGY RESOURCES INC. T.S.E. MATERIAL 
WINTEROAD RESOURCES LIMITED EXEMPT FIN. NOTICE 
X-CAL RESOURCES LTD. T.S.E. MATERIAL 
YORK RESOURCES N.L. ANNUAL REPORT 
YORK RESOURCES N.L. SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTER el 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 CMP 1986 RESOURCE PARTNERSHIP AND COMPANY LIMITED 


December 11, 1985 





CMP 1986 Resource Partnership 
and Company Limited National Issue - Quebec 











Offering 1,000,000 limited partnership units at a price of $100 per unit, with 
a minimum subscription of $10,000. 


Agents: Wood Gundy Inc. 
Merrill Lynch Canada Inc. 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 
Loewen, Ondaatje, McCutcheon & Company Limited 
Walwyn Stodgell Cochran Murray Limited 


11.1.2 FOUR SEASONS HOTELS INC. 


Four Seasons Hotesl Inc. National Issue - Ontario 








Offering $ * of = subordinate voting shares at a price of 3 * per share. 


Underwriter: Wood Gundy Inc. 


SASS 20-Dec-85 
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11.1.3 HOLLYHEAD RESOURCES INC. 


December 12, 1985 





Hollyhead Resources Inc. 





Offering 675,000 common shares at a price of $1.80 per share. 
Secondary Offering of 301,250 common shares in the $1.80 and $2.90 price range. 


Underwriter: Trend Capital Services Inc. 


11.1.4 SUSSEX EXPLORATIONS LTD. 


Sussex Explorations Ltd. 





Offering 400,000 common shares at a price of $1.40 per share. 


Secondary Offering of 200,000 common shares in the price range of $1.40 to 
$2.40 price range. 


Underwriter: A.C. MacPherson & Co. Inc. 


one LLG INCOME ELRUST TSE CURT DENS: s SHR TE Sma 


December 17, 1985 





High Income Trust Securities, Series 1 National Issue = Ontario 








Offering * units at a price of $ * per unit, with a minimum subscription of 100 
units. 


Distributors: Financial Trust Company 
Registered Dealers 


TRAV le 20-Dec-85 
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11.1.6 PERREX RESOURCES INC. 


Perrex Resources Inc. 





Offering 800,000 common shares at a price of $0.55 per share. 


Agent, (We D, Latimer Co. aimited 


11.1.7 UNITED KENO HILL MINES LIMITED 


United Keno Hill Mines Limited National Issue - Ontario 








Offering * units at a price of $ * per unit. 


Agent: Dominion Securities Pitfield Limited 


11.1.8 NCE OIL & GAS INCOME PROPERTY FUND 1985 - 1 


NCE Oil & Gas Income Property Fund 1985 - 1 National Issue Ontario 








Offering 100,000 limited partnership units at a price of $100 per unit, with a 
minimum purchase of 5 units. 


Dist RibmMcorss wNCH Income Resources Corp, 
Registered Dealers 
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11.2 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.2.1 CANADIAN NATIONAL RAILWAY COMPANY 


December 12, 1985 


Canadian National Railway Company National Issue - Quebec 











Offering $ * of *% debentures, Series DC at a price of * and accrued interest, 
if any, to yield approximately *%. 


Underwriters: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 
Levesque, Beaubien Inc. 
Pemberton Houston Willoughby Incorporated 
Geoffrion, Leclere Inc. 


11.3 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.3.1  SUNBURST EXPLORATION LIMITED 


Sunburst Exploration Limited 


Final receipt issued December 13, 1985 for an Exchange Offering Prospectus 
dated December 13, 1985 filed by Sunburst Exploration Limited qualifying for 
sale 1,406,816 Class A or Class B Units, each Class A Unit. consisting of one 
common share and one share purchase warrant and each Class B Unit consisting of 
the non-transferable right to earn one Earned Share and one’ share _ purchase 
warrant, at a fixed price to be determined. 


Agent: Osler, Wills, Bickle Limited 
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11.4 FINAL RECEIPTS ISSUED 


11.4.1 BELMORAL MINES LTD. 


Belmoral Mines Ltd. 





Final receipt issued December 12, 1985 for a prospectus dated December 11, 1985 
offering 7,666,667 units, each unit consisting of one common’ share and 
one-quarter of a gold purchase warrant, at $3.00 per unit to net the company 
$21,505,000 before deducting the expenses of the issue. 


Underwriter: McLeod Young Weir Limited 


11.4.2 CASSIAR MINING CORPORATION 


Cassiar Mining Corporation 





Final receipt issued December 13, 1985 for a prospectus dated December 5, 1985 
fried by “CaSSiar Mining Corporation for’ 3,778,411 Units, each Unit consisting 
of one common share and one Series I Warrant, to be distributed to holders of 
common shares of Brinco Limited and Dorset Resources Ltd. 


11.4.3 AIC ADVANTAGE FUND 


AIC Advantage Fund 





Final receipt issued December 13, 1985 for a prospectus dated December 12, 1985 
offering mutual fund units at net asset value plus a sales commission. 


Manager, Distributor and Promoter: AIC Limited 
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11.4.4 GO VACATIONS 1986 LIMITED PARTNERSHIP 


Go Vacations 1986 Limited Partnership 





Final receipt issued December 16, 1985 for a prospectus dated December 11, 1985 
offering for sale an unlimited number of Class I Units of four different series 
at $10 per unit. 


Agent and Promoter: Go Vacations Limited 
Promoter: Go Vacations Canada Limited 


11.4.5 THE ONTARIO TEACHERS' GROUP INVESTMENT FUND 


The Ontario Teachers' Group Investment Fund 





Final receipt issued December 16, 1985 for the amended prospectus dated 
November 28, 1985 offering units in the Fixed Value Section, Mortgage Income 
Section, Diversified Section, Aggressive Equity Section and the Balance Section 
of The Ontario Teachers' Group Investment Fund at net asset value. 


Distributor: The Ontario Secondary School Teachers' Foundation 


11.4.6 SASKATCHEWAN OIL AND GAS CORPORATION 


Saskatchewan Oil and Gas Corporation 





Final receipt issued December 17, 1985 for a prospectus dated December 16, 1985 
offering 3,793,104 units, each consisting of one common share and two 7. 25% 
cumulative redeemable voting convertible second preferred shares, series A, at 
$29.00 per unit. Net proceeds to the company before deducting expenses of the 
issue will be $105,435,015. 


Underwriter: Wood Gundy Inc. 
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11.4.7 NORTHERN RANGER OIL & GAS LTD. 


Northern Ranger Oil & Gas Ltd. 





Final receipt issued December 17, 1985 for a prospectus dated December 11, 1985 
offering a maximum of 1,000,000 common shares and a minimum of 750,000 common 
shares at $0.22 per share to net the company a maximum of $200,000 and a 
minimum of $150,000 before deducting the expenses of the issue. 


Promoter: Puissance Corporation 


Agent: Jones, Gable & Company Limited 


11.4.8 WIC WESTERN INTERNATIONAL COMMUNICATIONS LTD. 


Final receipt issued December 17, 1985 for a prospectus dated December 16, 1985 
offering for sale $50,000,000 8 1/2% convertible subordinated debentures at 100 
plus accrued interest to net the issuer $48, 625,000. 


Underwriters: Wood Gundy Inc. Dominion Securities Pitfield Limited 


11.4.9 EMCO LIMITED 


Emco Limited 





A final receipt was issued December 18, 1985 for a prospectus dated December 
17,” 1Oss°%qualifiying “for™ “sale” $40;000,000 of 8% Convertible Subordinated 
Debentures dated December 31, 1985, to mature December 31, 2000, to be offered 
at 100 plus accrued interest. 


Underwriters: Dominion Securities Pitfield Limited 


Midland Doherty Limited 
Gordon Capital Corporation 
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11.5 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


one eROVAT EE RU SCO mii ili D) 


Royal Trustco Limited 


Final receipt issued December 6, 1985 for a short form prospectus dated 
December 5, 1985 offering for sale $100,000,000 of Cumulative Redeemable 
Preferred Shares Series H at a subscription price of $500,000 per share. Net 
proceeds to the Compan will be $98,650,000 before deducting the expenses of the 
issue. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Wood Gundy Inc. 


Registrar and Transfer Agent: Royal Trust Corporation of Canada 


11.5.2 CONSOLIDATED-BATHURST INC. 


Consolidated-Bathurst Inc. 


Final receipt issued December 17, 1985 for a short form prospectus dated 
December 17, 1985 qualifying for sale 2,000,000 Cumulative Redeemable Second 
Preferred Shares, Series C. The quarterly dividend rate is 2.04% in the case 
of dividends payable on or prior to December 31, 1990 and one quarter of 70% of 
the average of the prime rates of two specified major Canadian chartered banks 
for specified three month periods in the case of dividends payable after 
December 31, 1990. These shares will be offered at $25.00 per share to net 
Consolidated-Bathurst Inc. $48,500,000. 


Underwriters: Nesbitt Thompson Bongard Ltee 


Wood Gundy Inc. 
Geoffrion, Leclere Inc. 
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1 Oe se “CROWNX SENG? 


Crownx Inc. 





Final receipt issued December 18, 1985 for a short form prospectus dated 
December 18, 1985 offering 4,000,000 Adjustable Dividend Preferred Shares, 
Series 3 (cumulative, redeemable and convertible) at $25 per share to yield 
initially 7.50%. Net proceeds to the company are $97,000,000 before deducting 
the expenses of the issue. 


Underwriter: Wood Gundy Inc. 


11.5.4 WESTCOAST TRANSMISSION COMPANY LIMITED 


Westcoast Transmission Company Limited 








Final receipt issued December 18, 1985 for a short form prospectus dated 
December 16, 1985 qualifying for sale $50,000,000 of 10.60% Debentures, 2006 
Series, unsecured and redeemable, to be dated January 15, 1986 to mature 
January 15, 2006. The Debentures will be available in denominations of $1000 
and multiples thereof. Net proceeds to the Company will amount to $49, ,500,000 
before deducting the expenses of the issue. 


Underwriter: Dominion Securities Pitfield Limited 


11.6 PRELIMINARY SHORT FORM PROSPECTUS - WITHDRAWN 


11.6.1 CANADIAN NATIONAL RAILWAY COMPANY 


Canadian National Railway Company 





Preliminary short form prospectus dated May 8, 1985 was withdrawn at_ the 
request of the issuer. (Please note a new preliminary short form prospectus 
dated December 12, 1985 was filed). 
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11.7 RIGHTS OFFERING ACCEPTED 


io” SEDESY SEEMS arENC: 


October 17, 1985 
SED Systems Inc. 


Material acceptable to the Commission has been received pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.8 AMENDMENT RECEIVED 


11.8.1 THE GBU VALUE FUND 


December 17, 1985 





The GBU Value Fund 





Amendment No. 1 dated December 16, 1985 to prospectus dated April 21, 1985. 


11.9 ANNUAL INFORMATION FORMS 


11.9.1 INVESTORS GROWTH FUND OF CANADA LTD. 





December 11, 1985 


Investors Growth Fund of Canada Ltd. 





An annual information form dated December 2, 1985 filed concurrently with the 
simplified prospectus, has been accepted by the Commission. 


Final receipt issued December 11, 1985 for a simplified prospectus dated 
December 2, 1985 offering units at net asset value plus a sales charge. 


Distributor: Investors Syndicate Limited 
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NEW ISSUE AND SECONDARY FINANCING 


11.9.2 UNION GAS LIMITED 


December 12, 1985 





Union Gas Limited 





A first annual information form dated December 3, 
Gas Limited. 


11.9.3 SAXON STOCK FUND ET AL 


December 13, 1985 





Saxon Stock Fund 
Saxon Balanced Fund 
Saxon Small Cap 
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National Issue - Ontario 





1985 has been filed by Union 


Saxon World Growth 
An annual information form dated December 10, 1985, filed 
concurrently with the simplified prospectus, has been 


accepted by the Commission. 


A final receipt was issued December 13, 
prospectus dated December 10, 


1985 for a simplified 
1985 qualifying for distribution 


units of the funds at net asset value plus a sales commission. 


Promoter and Distributor: 


11.9.4 THE MOLSON COMPANIES LIMITED 


December 16, 1985 





The Molson Companies Limited 





A first annual information form dated December 12, 


filed by The Molson Companies Limited. 
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Horgan Investment Counsel Limited 


National Issue - Ontario 





1985 has been 


20-Dec-8385 
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CHAP TE eZ 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


20.1.1 SILVERSIDE RESOURCES INC. 


December 13, 1985 





Silverside Resources Inc. 





The Commission hereby consents to the release of 77,000 shares 
remaining balance of escrowed shares. 
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being the 


20-Dec-85 


OTHER INFORMATION Page 25-301 


Zope § OSCe POLICY; Gee Sl LEa BONDS 


Policy 1.6 prohibits the sale of strip bonds to first time purchasers unless an 
information statement approved by the Director is delivered to such purchasers. 


On December 13, 1985, the Director approved the amended Information Statement 
filed by Guaranty Trust Company of Canada for the sale of ''GEMS". 
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FIRST CLASS MAIL 
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